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AHHOTanus. B cTaThe M3JI0KEHBI pPe3yIbTaThl aHaln3a MHBECTULMOHHOU AesTenbHoCTH AITK PO.
BrissBIIEeHBI TPOOJIEMBI U MPUYUHBI HU3KOW WHBECTUIIMOHHOMN aKTUBHOCTHU B ATTK. PaccMoTpeHE
BapHAHTHI BJIOKEHUS UHBECTUIINY B HauOoJiee BLITOIHBIE ITPOEKTHI OJI HOBHIIIEeHUST 9PHEeKTUBHOCTHU
CeJIbCKOT'0 X035MCTBa.

Abstract. The article presents the results of the analysis of the investment activity of the
agricultural sector of the Russian Federation. Problems and reasons for low investment activity in
the agricultural sector are identified. Options for investing in the most profitable projects to
improve the efficiency of agriculture are considered.
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PazButne HAQY4YHOTI'O IIOTEHIIMAJla U BHEAPEHNEe NHHOBAITMOHHBIX peH_IeHI/Iﬁ CTAaHOBUTCSA KPDUTUYECKUM
(B mepuon mepexoma) oy obecriedeHnsT KOHKYPEHTOCIIOCOOHOCTH U JajibHenero passutus AIIK
Poccuu. B mpoTuBHOM city4dae B OJimzKalIllee IecsTUIeTHE PAa3PhIB C PAa3BUTHIMU CTPAaHAMU MOKET
3HAYUTEIbHO YBEJIUUUTHCS, @ MHOTHE PHIHKHU ITPOCTO IIePeCcTaHyT CYIIeCTBOBATD [JII POCCUNCKOU
nponykuum ATIK.

dyHmaMeHTabHBIE HAYyYHO-TEXHUYECKUe IepeMeHEl ¥ OTKPBITUS, IPOU3OLIEIINe B IOCIIeTHUE
OecATUIIeTHs, aKTyalu3alus rji100aabHbIX IPo0IeM COBPEMEHHOCTU CO3[alu IPENIOChIIKY OIS
nepexona ATTK Ha mpuHIMNOWAIbHO HOBBIM 3Tan pa3BuTusd. HabmogaeMble TpeoOpa30BaHUsd
HACTOJIbKO CTPEMUTENLHEI U MacIITaOHBI, UTO yXKe B OyIuKalliee OecATUIeTue KapauHalbHO
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M3MEHSAT OOIUK U yCJIOBUS pPa3BuTUs MupoBoro AITK, posk KOTOPOTo yKe cerdac He
OTPaHUYMBAETCS MPOCTOMU (QYHKIIMEHN ITPOU3BOACTBA IPOAOBOJILCTBUS.

Tekylve IPUOPUTETE HAYy4YHO-TeXHMYeCKOro pa3sutusa AlIK onpepenensl ctapToBaBiier B 2019 r.
depepalibHOM HAyYHO-TEXHMYECKOU MPOTrpaMMOM pa3BUTHUSA CebCKOro xo3gaucTBa (PHTTI). anHas
nporpamMma, OmHaKO, OrpaHUYEeHHO MoAAePKMBaeT IPOIeCChl UHHOBAIIMOHHOM TpaHchopMaluu
0OTpaciy, IOCKOJIbKY MU3HadYalbHO CTAaBUT HECKOJIbKO MHBIE LIeIU (COKpallleHue
MMIIOPTO3aBUCUMOCTH I10 YeTKO 0003HAaYEeHHBIM UHAVKAIIUAM) U OPUEHTUPOBaHa Ha MPSIMYIO0
MOANEPXKKY OTHEJIbHBIX KOHBEHIIMOHAIBHEIX M OTHOCSIIUXCS K HEIIOCPEOCTBEHHBIM KOMIIETEHIIUAM
MuHCcenbpx03a HamnpaBiaeHul. [Ipu 3TOM cucTeMa IJIaHUPOBAHUS OOJITOCPOYHBIX IIPUOPUTETOB
MHHOBAIIMOHHOTO pa3Butusa AIIK u cooTBeTCTBYyIOIIE!N TOAOEPKKM HOBBIX TEXHOJIOTHUM B Poccuu He
chopmuporasa [2, c. 18].

[I7151 pa3BUTHUS OTPACIIEN arPOMPOMBIIIJIEHHOTO KOMIIJIEKCA CYIIIeCTBEHHO UT'PAEeT BaxKHYIO POJIb
pa3BUTHE HHHOBAIIMOHHO-UHBECTUIIMOHHOTO PA3BUTHS TEXHOJIOTUHN U Pa3paboToK.

M HBECTUIIMOHHBIN IIPOEKT - 3TO COBOKYIIHOCTE CUCTEMHO OG'I:GJII/IHGHHBIX HaMepeHHfI, OOKYMEHTOB 1
IIPAKTU4YE€CKUX IEeMCTBUU I10 OCYyILIEeCTBIIEHUIO enell UHBECTUIIMOHHEIX BIIOKEHUM, 110 obecredyeHunIo
3aJaHHBIX d)HHaHCOBO-E)KOHOMI/I‘-IeCKI/IX, IIPOM3BOOCTBEHHBIX U COIMAJIBHEIX PE3YJIBTATOB.

3a mocnenHMe roabl, Hauboiee Cepbe3HOM U aKTyanbHOU nTpobiemoit B chepe ATIK PO sapnsieTcs
dopMmupoBaHue Hanboee 6IArOIPUSITHOIO MHBECTUIITMOHHOTO KJIMMATa IOJIs IPUBIeUYEeHUS
WHBECTOPOB.

B coBpeMeHHHIX YCIIOBUSIX, [JIS TOT'0, YTOOBI OCYIIECTBUTH KAKYI0-T1O0 MHBECTUITMOHHYIO
IIporpaMmy, HeoOX0OUMO HaJIMure TaKOW CHCTEMBI YIIPaBJIeHNSI, KOTOpas MoTJjia OBl IIPUBJIEYD
WHBECTOPOB [IJIs BhIAEJIEHNUSI WHBECTUIINY B MaHHHBIN CeKTOp. Ecimu He OyOyT IPUHSTH MEPHI OIS
IIPUBIIEYEHUST MHBECTUIINI B arpapHEIA CeKTop P®, TO 9TO MOKET IIPUBECTH IIPEXKe BCETO K:

1. 3aTpyOHEHMI0 BOCIIPOU3BOCTBA CEJILCKOTO X035 CTBa;

2. HepamuoHanbHOMY ITPUMEHEHUIO CETbCKOX035IMCTBEHHBIX TEPPUTOPUL;

3. OTcyTcTBUIO 0OecmedyeHUss TPOOOBOILCTBEHHOM Oe3omacHocTu Poccuiickoit ®emgeparnuu [5, c.
248].

ITo cyTu, mpakTU4YeCKU KaxKOblM NHBECTULIMOHHEIN NPoeKT B AIIK peanu3yeTcs B YCIOBUSX,
IIPUPONHEIX, 9KOHOMUYECKUX U COIMAIbHEIX PUCKOB, HE YUUTHIBASI TO, YTO B OOJIBIINHCTBE PETHTOHOB
P® paBHO, HaIpoyYhb ycTapesa npoduiabHas HHGPaCTPyKTypa.

®axKTOpHI, COepKUBAIOIINEe NHBECTULIMOHHYIO aKTUBHOCTE B AITK:

e B nepByio ouepenb, HeOOCTATOUYHOE KOJIUYECTBO JEHEKHBIX CPEICTB. DTO CBA3aHO C TeM, YTO
OOHUM M3 OCHOBHBIX UCTOUYHUKOB WHBECTUPOBAHUS B IPOU3BOACTBEHHEBIN ceKTop ATTK
CUUTAIOTCS JTUYHLIE PECYPCHI IPEeOIPUSITUM.

e BO-BTOPHIX, OTCYTCTBYE PE3yIbTaTUBHON KOHIIEIIIUY PETryJIMPOBaHUSA 1IEH.

e B-TpeTbux, IOCTATOYHO BHICOKHE MIPOIIEHTHHIE CTaBKU U HETOTOBHOCTH OaHKaMU
OCYIIIECTBIATH (UMHAHCUPOBAHUE arpapHBIX MPOU3BOOUTEIIEH.

[1s1 pemenus 0603HAYEHHBIX BHIIIE ITPOGJIEM, @ TaKIKe OJIs IPUBJIEYEHUST UHBECTUIIUH B
arPOIIPOMEBIIIIEHHBIN KOMILIEKC P®, Heob6xommuMo:

e TTOBBICHTE POJIb TOCYZapCTBa KakK rapaHTa, AJisl IpefoCTaBlIeHnsI HOPMaTUBHO-IIPABOBOI'0
OpsAOKa XO03AWCTBEHHOU OesITeJIbHOCTU B arpPOIIPOMBIIIIIEHHOM KOMIIJIEKCE:
(mHaHCHMpOBaHWE KPEeOUTOBAHUS, CTPAXOBAHUS, IbTOTHOTO HAJIOTOO0JIOKEHUS U T.[I.

e Co3pmaHue 671arONPUSTHOTO UHBECTUIIMOHHOTO KIIUMaTa, KakK IOJIs 0TeYeCTBEHHBIX
MIPOU3BOAUTENIEH, TaK U [JId 3aPy0EKHBIX. DTO MOKET IIPOSABISITHCS B: OCBOOOXKIEHUU OT
HaJIOTOB Ha OnpenesieHHBIU Iepuo BpeMeHU; IPUMeHeHe KOHCYIbTaTUBHOT O
obecrieyeHuUs.

e MakcuMajbHas Harpy3Ka IPOKU3BOACTBEHHBIX MOITHOCTEN C IIOMOIILIO BJIOKEHUN
WHBECTUIIUY Ha PEKOHCTPYKIUIO U IIEePEBOOPYyXKEHUE yKe UMeIOIUXCcsa npennpusatui AITK
[4, c. 19].



TakuM 00pas3oM, A1t MOBHIIIEeHUST 9((HEKTUBHOCTHA CEIBCKOT0 X035IHUCTBAa, HEOOXOOUMO PAaCCMOTPETh
BapHMaHTHI BIOXKEHUS U IIPUBJIEYEHUST UHBECTUITNHN. K HUM OTHOCSATCS:

1. OTpacnu, o6CyKMUBaOIINe CeIbCKOE X035IHUCTBO. B 4aCTHOCTH, IOBHIIIIEHNE YPOBHS
00€eCIe4YeHHOCTY MPOU3BOACTBEHHON TEXHUKOU, TPAHCIOPTOM, 00E€CTIeYNBAOIIUX
IIepeBO3KH, aHTapoB AJid XpaHeHus nponykuuu AITK.

2. OTtpacnu, nepepabaTriBatoIue IPOAYKIINIO CEIbCKOTO X03g#cTBa. MHBeCcTUIIUHU
BKJIQ[IBIBQIOTCS B IIPOMBIIIJIEHHOCTD, CBI3aHHYIO C IEPBUYHOM 00pabOTKOM CHIPHA.
Hampuwmep, nuiieBasi IPOMBIIIIIEHHOCTh, KOTOPas BKII0YaeT B cebs cliefyIole OTPacyu:
MsICHas ¥ MSICOMOJIOYHAs, PhIOHAS, MyKOMOJIbHO-KPYTIsTHAs.

3. OTpacnb CebCKOTr0o X035¥MCTBa, B KOTOPOU BHIAENSIOT X KMBOTHOBOICTBO XU PAaCTEHHUEBOICTBO.
B manHOI OTpaciii MHBECTUIIMHU BO3MOXKHO BJIIOXKHUTH B: TPUOOBOICTBO, MHOT'OJIETHHE Calbl U
KYCTapHHUKHY, 3aphI0JIeHNe IIPYHO0B, a TaK¥Ke BBIBOJ HOBBIX ITOPOM XKUBOTHOBOACTBA [1, c. 21].

B 3aBepileHnH, MOXKHO CHOeJIaTh BEIBOM, YTO pe3yIbTaTuBHOE (popmupoBanue AITK HeBO3MOXKHO 6e3
vHBeCcTuIIU. Bo MHOrOM, ycnemmHoMy uHBecTupoBaHuio AIIK momMmoraeTt rocymapCTBEHHOE
perynupoBaHue, a TakXKe psif GaKTopoB, YKa3aHHBIN BhIlIe. Takxke, ObUIM PaCCMOTPEHHI OTPACIIH,
BJIOJKEHVE MHBECTULIMH B KOTOPHIE, 3HAYUTEJILHO ITOBHICUIN OBl yPOBEeHb 9 (GEKTUBHOCTU CEJTbCKOTO
xo3s1ucTBa Poccuiickoit ®enmepalinn.
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