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3aKOHOM yCTaHABJIMBAETCS, YTO BIIOKEHUS WHBECTUIIUM U OCYIIECTBIIEHNE TPAKTUYECKUX NEeUCTBUH,
KOTOPHIE OCYIIECTBIISIIOTCS B IIJISIX OJIYYEeHUs IPUOBITN MJTN HOCTUXKEHUS KaKOT0-IT00 MHOT' O
rmone3Horo 3¢gdexra, mpeacTaBnasieT CO60M WHBECTUIIMOHHYIO MESTEIIbHOCTh. B COBpEeMEHHBIX
9KOHOMHYECKHUX yCIIOBUSX WHBECTUIINY IIPEACTaBASIOT COO0M BaKHEUIIIee CPECTBO,
obecmeunBaloIee yCI0BUS BEIXOOA U3 CJIOKHUBIIIETOCS 9KOHOMUYECKOT 0 KPU3KUCA, TEXHUUYECKUN
ITPOTPECC U TIOBLIIIEHNE KaUYeCTBEHHEBIX ITOKa3aTellel X035IUCTBEHHOM esaTeJIbHOCTU Ha
MHUKPOYPOBHSX ¥ MaKpOypoBHsIX. OmHUM U3 HauboJjiee OeliCTBEHHBIX MeXaHU3MOB COIIUAIbHO-
9KOHOMHUYECKUX IpeoOpa30BaHUM SIBJISETCS aKTUBU3ALUS UHBECTUIIMOHHOIO ITpoiecca [1].

Octpoit mpobieMoit CeBepo-3arragHOro peruoHa sIBsieTCs: BOIpPoc (UHAHCHUPOBAHMUS, TaK KakK Ha
HACTOSAIINY MOMEHT BPEMEHU MHOTHE 3allJlTaHUPOBAaHHBIE KPYIIHBIE IIPOEKTHL «3aMOPaKUBaIOTCA» U3-
3a OTCYTCTBUS MHBECTULIMOHHEIX CpeACcTB. Tak Ha 2014 rom mOMOIIIHUK IOJTHOMOYHOTO
npenctauTens [Ipesugenta PO B C300 Cepreit 3uMUH TPOTHO3UPYET CTAOUIIFHOCTD C TEHIEHIINEN
K NOHUXKeHU0. KpoMme Toro, eCTh BO3MOXKHOCTD 3aMe[IJIEHN POCTa 9KOHOMUKY B II€JIOM U
YaCTUYHOE CBOpadYUBaHUE IIOCIIEOYIOIINX NHBECTUIINOHHEIX IIPOEKTOB - KaK YaCTHBIX, TaK U
TOCyOapCTBEHHEBIX. BOIIPOC 0 MIPOTHO3UPOBAaHMU UHBECTUIIMOHHOU IesATEeJIbHOCTH B PETHUOHE CTall,
TaKKM 00pa3oM, 0COOEHHO 3HAYHMEBIM.

Llenbio pabOTHL IBIISIETCSI PACCMOTPEHNEe UMEIOIIecs CUTyalluu, IIOCTPOeHNe IIPOTHO3a
WHBECTUIIMOHHOU AesiTenbHOoCcTH 00 2020 roma B CeBepo-3anagHoM ¢demeparbHOM OKPyTe U
ompenesieHne NyTel PelleHuss UMEeIINXCs TpobiieM.

CeBepo-3ananHbelil ¢pemepanbHBIN OKPYT XapaKTePU3YeTCsI MOCTAaTOYHO BLICOKUM 00beMOM
WHBeCTUIIUU. TeM He MeHee, UHBECTUIIMOHHBIE PECYPCHI, KOTOPEIMU pacnojiaraeT CeBepo-3anamHbli
(benepanbHBIN OKPYT, PacIpeneneHbl MeXay CyObeKTaMu KpalilHe HepaBHOMEPHO, B OCHOBHOM OHU
KOHIIEHTPUPYIOTCS B KPYIIHBIX METralojiicax. ¥ OCTalIbHBIX CYOBEKTOB HET BO3MOXKHOCTH
HMCIIOJTh30BAHUS MHBECTUIIMOHHOTO IIOTEHIINAJIA B IOJTHOU Mepe.

CeBepo-3amnagHeiii ¢pemepanbHBIN OKPYT MOXKHO OXapaKTEPHU30BaTh 3HAYUTEILHEIM 00beMOM
WHBECTUIINH, OH 00amai 9 % OT BceX MHBECTHUIIMM B OCHOBHOM KamnuTtan B 2013 romy.

O0BbeM MHBECTHIUH B OCHOBHOU KanuTtan CeBepo-3ananHoro dhemepanbHOro OKpyra 3a
HCCIJIeqyeMbIU Iepuod BpeMeHU YBeJIN4UiCcs B 3 pa3a, TeM He MeHee JaHHBIU I0Ka3aTeslb OTCTaeT
OT CpPeJHEePOCCUNCKOTO 3HaYeHUsI, 00beM MHBECTUILINM perrvoHa Ha 458 miH.py6iel MeHbIlle, 4eM B
CpeJIHI/Iﬁ II0Ka3aTeJIb I10 POCCI/II/I; OOJIsA BKJIaObIBA€MBbIX I/IHBeCTI/II_[I/IfI B 2KUJINITAQ, XOTA U OTCTaeT OT
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cpemHel monu 1o Poccuy; mo BUgaM 9KOHOMHUYECKOM NesiTeIbHOCTH MHBECTUIIUY PETrHoHa
3HAYUTEIBHO OTCTAIOT OT CPedeHEePOCCUMCKUX ITOKa3aTelel B CEIbCKOM U JIECHOM XO35MCTBE, B
moOBIYe IIOJIe3HBIX HCKOIIaeMbIX, B 00pabaThIBaioIeM IPOKU3BOACTBE, B CTPOUTEILCTBE; MOJIS

COOCTBEHHBIX CpenCTB peruoHa COKpaTuilaCh U OTCTAaBalla OT CPeOHEero II0Ka3aTeJld I10 Poccuu Ha 12
IIPOLIEHTHLIX ITYHKTOB.

Cpenu cy6bpekToB C3®0 eCcTh BO3MOXKHOCTE BHIAEIUTE JIMAEPOB 110 IPUBIEYEHUIO 3apyOeKHBIX
WHBECTHUIIUHN, B TOM YHCJIE TI0 UX BEJIMYUHE B pacuyeTe Ha OYUly HaceJleHUS COOTBETCTBYIOIIETO
cybrekTa peruoHa. B ux yucno BxoguT CaHkT-IleTepOypr u Bosoropackas o6acTsk. AyTcariepaMu
II0 paccMaTpuBaeMOMYy II0Ka3aTello ABJsioTca [IckoBckasi, MypmaHcKas obnactu. OgHAKO B 1IeJI0M

o utoram 2013 r. B CeBepo-3anagHbIN PEruOH ITOCTYIUI0 0K0o 12 % (6omee 20 Mipp. moJii.) Bcex
WHOCTPAHHBIX HHBeCcTULINH B Poccuio.

3a MPOTHO3HBIN MTePUO BPpeMEeHH ITPOU30IIIa CTaOUIN3aIusa MHBECTUIIMOHHOM NesiTeTbHOCTH B
ncciaenyeMoM demeparbHOM OKPYTre, 3TO MOXKeT OBITh CBSI3aHHO C OTCYTCTBHEM POCTAa IIoKa3aTeen
U CJIOXKHOY CJIOKHUBIIHHUCS 39KOHOMUYECKOM CUTyalluu B CTpaHe (PUCYHOK 1).
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Pucynok 1. IIpo2Ho3 uHeecmuuuii 8 0OCHO8HOU Kanumasi, M/aH.pyo

B cepemune 2014 roma mpoM30IIIesI CIIaa MHBECTHUIUH, CBI3aHHBIM C OKOHYaHNEeM MAaCIITaOHBIX
CTPOEK ¥ KPYIHBIX HHBECTUIIMOHHBIX TPOEKTOB. POCT MHBeCTHUIINN HabOIIOmaeTCs JIUIIE B chepe
OOOBIYY HECHLIPHEBHIX ITOJIE3HBIX NCKOAaeMbIX, OPraHU3alluy OTbIXa U TOPTOBJIE.

I1st poccuiickoit aKkoHOMUKY 2014 rofm cTasm OMHUM M3 CaMbIX HeOJIarOMPHUSTHLIX 3a IIOCIeoHUEe
mecsiTh jieT. Ha ceromHSIITHUY OeHb IIPUTOK KamuTasa B Poccuio B Buge mNOPTGHENIbHBIX U IPSIMBIX

WHBECTUIIUH, NEeNI03UTOB U KPENUTOB [lake HAIlOJIOBUHY He MOKPHLIBAeT MOTPEOHOCTHL CTPAHHL B
WHBECTUPOBaHUu [2].

C oMOIIIbI0 IPOTHO3a WHBECTUIIMOHHON AesaTeNnbHOCTU CeBepo-3anagHoro denepalbHOT0 OKPYTa,
OBIJIO OTIpEeieIeHO, YTO Pe3yJbTaThl, KOTOPEIE CTAaBUT mepeqn coboi CtpaTterus 2020 C300 (tabnuma
2), He OYOyT OOCTUTHYTHI, & METOOBl aKTUBU3AIUN NaHHOU [esTeIbHOCTU He O0ynyT a9b()eKTUBHBIMU.



Tab6auua 1.

CrpaTternyeckue 1nejid 39 KOHOMHYECKOro pa3purusi Cesepo-3anagHoro ¢emgepajibHOro
okpyra Kk 2020 rogy

MopgepHMaauva ¥ HHHOBALMOHHOE pa3suTue
Has0BLIX CEKTOPOE IKOHOMMKW

Oons npoaykuuy MHHOBALUWOHHOMD
xapaxktepa B BPIN 25%

YeenvyeHue cpeaHerooBsix Temnoe pocta BPM

Temn pocta BPM go 106-107%

SKOHOMWHECKAA AKTUBU3aLUWA JeNpecCHBHBIX
TEPPUTORMA

Coapanve 600-700 Teicay pabouunx
mecT

Nobea Hedti 30 MNH. TOHH,

OCBOBHWE KOHTUHEHTANLHOO Wensdha
b NpUpoaHoro raza — 80 mnpa.m?

Jona mMawHOCTpoOUTENEHOA
npoaykuuu Ao 30% npoMellUNeHHoro
npovasogcTea

¥ CKOpeHHOE Pa3BUTHE MaLIMHOCTPOWTEeNbHOMo
KOMMNeKca pervoHa

PaasuTve censCKoX03nnCTBEHHOID NPOW3BOACTEA Temn pocta npoaykuun 4,5-5%

OnTumKzauma JKCNopTa

MG.EI.EPHHEELI.HFI NecCoONpoOMBILLNEHHOND KOMMNEKCA NeconpoayKLMK

CrnaxvBaHue cuTyauum B chepe
FAHATOCTH, DIOOKETHBIX OTHOLUEHWA

CrumynupoBaHue co3aHnA CeKTOPOB XO3ANRCTEA
— «Da3kl BeDKWMBAHWA»

TakuM 06pa3oM, B paboTe MpecTaBIeHO HECKOIBKO BO3MOKHBIX ITyTEH PEelIeHUs BO3SHUKIINX
mpobiem:

IIpenBapUTeIbHO pa3pabaThiBaTh IPUOPUTETH UHBECTUPOBAHUSA WX Pa3paboTka MPUOPUTETHHIX
WHBECTUIIMOHHLIX TPOeKTOoB. Ha TeppuTtopuu C3PO 3a uccienyeMblii TIepruof pean3oBaHo 00JIbIIOe
KOJIN4YEeCTBO WHBECTUIIMOHHBIX IIPOEKTOB, M3 KOTOPHIX HauMeHee IpuosIbHEIE (MeHee 10
MJIpA.py0Jie) Mo OTHOLIEHUIO KO BceM pa3paboTaHbl B Bosyioromckoit, HoBropoackou,
KanuumHrpanckoi obnactu u Pecniy6nuke Kapenus. CienyeT paciupuTh Chephl BIOXKEHUS B
DaHHBIX cyObeKTax 1 00Jiee pallOHANIbHO pa3pabaThiBaTh IPUOPUTETH UHBECTUPOBAHUS.

CTUMYJINPOBaHNE MHBECTOPOB 3a CYET YMEHBIIIEHUA Hajioroo6araeMoi HpI/I6I:>IJ'II/I Ha BEJIMYUHY
ITOHECEHHBIX PAaCXO0J0B Ha HAY4YHO-UCCJIeOOBATEJIbCKYIO NeATEJIbHOCTD, T.€. B PEriMOHe Ha OTCTaloIIne
¥ BBICOKOTEXHOJIOTHYHEBIE OTPACIIM HY2KHO CO30aThb JIbTOTHOE HaAJIOT000I0XKEeHHe.

pa3BUTHE CTPOUTEIIbHOM uHAycTpuu. O6BbeM paboT 1o BUAY AeaTelTbHOCTU «CTPOUTEIbCTBO» Ha
7 % BHIIIIE, YeM B cpemHeM 1o Poccuu, a o6Iiiee KOIUYECTBO CTPOUTENbHBIX OpraHu3alni
mpeBoiaeT 15 Teicsad. TeMm He meHee, B IIckoBckoit, HoBropomckoi# o6mactu u HAO cocpemoToYeHo
MmeHee 2,5 % Bcero o6bema pa6otr C390 [3].

IS aKTUBU3AIMY UHHOBAIIMOHHOU NesITEeIbHOCTU Heo0X0OuMO CcOo3haHue 00BEeKTOB
MIPEeaIIPUHIMATEIECKOY IesTeJIbHOCTH, a TaKKe UCTOUYHNKOM (PMHAHCHUPOBAHUS PETHMOHAa MOJIKHEI
OBITH HE TOJIBKO COOCTBEHHEIE, HO U ITPUBJIEYEHHEIE CPECTBA, T.e. 0AHKOBCKHE KPEOUTHI, OJISI 9TOTO
HeoOXOIMMO COTPYIHUYECTBO C OaHKaMHU U PEryJIMpoBaHue OesITeIbHOCTA UHBIX (DMHAHCOBBIX
WHCTHUTYTOB (B TOM 4MCJI€ YaCTHOTO OM3Heca).
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