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AHHOTANMsI. JTa CTAThs IIOCBAIeHa (MHAHCOBOUM 0€30MaCHOCTH KaK YaCTH 9KOHOMUYECKOH
0e30maCHOCTH MUPOBOTO CyObeKTa, ee 3HaYMMOCTH B KOHIENINY (PUHAHCOBOM 3aITUINEHHOCTH.
ABTOpamMu M3y4YEHH TEOPETUYECKNE IPUHIIUITEI 3KOHOMUYECKOM 0e30MaCHOCTH, 3HAYUMOCTD
HBIHEIITHEeW 9KOHOMUKHY Ha Pa3HBIX YPOBHSX, a TaKXKe YPOBEHb BO3MENCTBUS €OUHOU 3aIUINeHHOCTH
rocymapcTBa. [IyGnuKaIus oTpaxkaeT HHHOBAIIMOHHLIE HAYYHBIE TTOAXOOBI K OIITUMU3AIINH
9KOHOMUYECKOM 6€30ITaCHOCTH, TaK:Ke BO3MOXKHbBIE BAPUAHTHI BHIXOa U3 KPUIUCHBIX CUTYaAIINH.

KiroueBpIe CI0Ba: 9KOHOMUKA, (pMHAHCOBAas 0€30IaCHOCTh, 9KOHOMHUYECKas 3alUIIeHHOCTD,
OITaCHOCTH, (PMHAHCOBO-KPEOUTHAS KOHIEIINS, HHPIIIUS, OUp:Ka HEOBUKUMOCTH,
MaKpPO3KOHOMUKA.

B o6cTosATENBCTBAX HBIHEIIHEN MeXAyHapOOHON 95KOHOMUKM IIPABUTEJILCTBO HE B CUJIaX
pe3ynbTaTUBHO Peajii30BHIBATH CBOIO BHEITHIOIO ¥ BHYTPEHHIOIO MOJIMTUYECKYIO NeATEeNbHOCTD,
TapaHTHUPOBaTh OCYLIECTBIIEHUE 00IeCTBEHHO-(QOUHAHCOBLIX TPOEKTOB B OTCYTCTBUU HE3aBUCUMOMU
@HH&HCOBO-SKOHOMH‘-IGCKOI:I IOJIMTUKU B COTJIACOBAHUM C COOCTBEHHBIMHU TroCygapCTBEHHBIMHU
nHTepecaMu. [1o 3TOM npUYMHE BasKHOU COCTABIISIONIEN S5KOHOMMUYECKON 6€30I1acHOCTH Hallekn
CTPaHEL COTJIaCHO IIpaBy, cCYUTaeTcs ee GUHAHCOBAS 3AUIUIIEHHOCTh

CyTh 9KOHOMMYECKOMU 3amuineHHocTu Poccuiickoit ®efepallid BO3MOKHO YCTAaHOBUTD KakK
CJIOKHYIO IOJI0 (MHAHCOBOUM 0€30IIaCHOCTH I'OCyHapCTBa, OCHOBAaHHYIO Ha HE3aBUCUMOCTH,
ITPOM3BOOUTEIbHOCTHY TaKKe KOHKYPEHTOCIIOCOOHOCTM S9KOHOMUYECKOM 00/1aCcTH, IPOSIBIEHHON
TaKUM KpPUTEpPHUEM, KaK XapaKTePUCTHUKA ee KAalluTal0B, OIPENesoNuX coaanCupOBaHHOe
M0JI0KEeHVEe He3aBUCUMBIX 3BEHLEB, a TakyKe KOMIIOHEHTOB 9KOHOMMUYECKOM KOHIEIIITUY CTPaHk[1,
c.81]. IIpuBomsamrecs B TeYUeHUNM MUHYBIINX OBaAllaTUIETUN IIepeyCcTPOicTBa 00IIIeCTBEHHO-
(rHaHCOBOTO HpaBa, CONPSIXKEHHEIE C IIEPEX0IOM OT IIJTaHOBOM KOHIETIINHU X035 CTBOBAHUS K
pHIHOYHOMY (DUHAHCOBOMY PETYIUPOBAHUIO TOBAPHHBIX, BAIOTHHIX UCTOYHUKOB, ITOCTIOCOOCTBOBAIIU
nubepanu3aly BHEITHEIKOHOMUYECKOHN paboThl, a TaKXKe Pa3BUTUI0 UHONBUAYAJILHOTO
HMYIIIeCTBa.

C 9TUMHU COOBITUSIMHU yBeJlIn4dujiaChb OIIaCHOCTBb (l)I/IHaHCOBOI“O PacCIIOJIOZKEeHUd roCygapCcTtBa COrjiIaCHO
N3-3a CYIIEeCTBEHHOI'O YBEJIMYEHUA KOPPYIILINY, KaK Pe3yJIbTarT, mecTabuIu3alnumu (bI/IHaHCOBBIX
B3aMMOOTHOIIIEHUH, yBeJIn4eHue HeleraabHBI S5KOHOMHUKM, 3HAUYUTEJIbHOE OTCYyTCTBHE pa6OTbI,
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TaKKe CTarHallusi 9KOHOMUKHU. Bojiee oaBIacTHEIMU BO3[EUCTBUIO TEHEBOM 9KOHOMUKU CTaJIl
9KOHOMHMYECKasi CHCTeMa, OMpzKa HeJBUKUMOCTH, BHEIIHEIKOHOMUYECKasl OpraHu3alus,
obpallleH’e CHIPLEBLIX U 3HEPTOPECYPCOB, CIIUPTHOM, IPOOBOILCTBEHHEIN PHIHKK. COTIacHo
CYKIEHUIO CIIeINalINCTOB, pa3Mep HelleranbHbIN 9KOHOMUKU Poccuiickoit ®enmepaiuu coCcTaBiseT
BIJIOTE 00 40% BaloBOr0 BHYTPEHHET O NIPOAYKTa. 3HAUMMOCTh S5KOHOMUYECKON KOHIEMIIIUYT BO
MUHYBIIIKE T'ofla CyIeCTBEHHO IIOMEeHIach: C IPUCIOCOOJIeHUs cepBuca GUHAHCOBHIX OEeNCTBUU
KaluTasnkl Ipeobpa3ulnuch B CUNIBHEIN MOTOD (popMUpOBaHUS S5KOHOMUKHU K 00IIeCTBa, POJib
BO3pacTalollel rioobanru3alui MUPOBLIX (GUHAHCOBEIX TaKXkKe 00IeCTBEHHO-IIOIUTUYEeCKUX
B3aMMOOTHOIIIEHUN NTUIIL yBenuuuBaeTcs[2, c.18].

Ha ceromHsIIHNN JeHb MOXKHO CKa3aTh, 4YTO (I)I/IHaHCBI SABJIAIOTCA HE3aBUMCHUMBEIM CEKTOPOM
3KOHOMUKH, BOBMOZKHOCTH KOTOPOI'O HEOI'PaHUYEHEI. DKOHOMMUUYECKast 001acThb B roCcynoapcCTtBe
IIPOJIOZKHUJIa KOJIOCCaJTbHBIN IIYTB, HOBEUNIUMHU B HEW CUUTAIOTCS M&CIJ.[T&GBI, MEXaHHU3MBbI, HO KpoMe
TOTO CTEIIeHb BO3OENCTBUS Ha XKNU3HEeOesITEeIbHOCTh O6H.IeCTBa.

ITouTy BCsi 9KOHOMHUYECKas 00J1acTh M (UHAHCOBEIM KaKuTaJll IPeoOPa3usIuCh BO IIaBHLIN 3JIEMEHT.
ITo HalIeMy MHEHHIO, OMHYU U3 OCHOBHEIX YCJIOBHN 00YCJIOBHBIIINE ITOBHIIIIEHNE 3HAYUMOCTHU
KAIIUTaJIOB B HEIHEIIHE 3KOHOMUKE, SIBISIIOTCS JaHHBIEe ITOKa3aTesX: 1) BHe3allHOoe IOBLIIIeHH’Ee
CIIpoca B 9KOHOMHYECKUE CPEeICTBa B CEKTOPE 9KOHOMUKY; 2) HHTEHCUBHOE YBEIUUYEHUE TOBAPHO-
BAJTFOTHBIX B3AUMOOTHOIIIEHUM, OXBATUBIIINY B IIPEKIe HETOProBOM 00/1acTu OesiTeJIbHOCTH U TaK
manee [3, c.181].

Cy0BeKT HOBOT'O COfepkaHus GUHAHCOBBIX ITIOTOKOB COCTOUT B TOM, YTO OHH, C OMHOM CTOPOHEI,
OTOPBaHHL OT BOCIIPOM3BOACTBEHHBIX IMKJIOB (HalpuMep, 3KOHOMMYeCKue crekynanumn). C gpyrou
CTOPOHEHI, OHU 3aTOJIHSIIOT HOBBEIM COAePKaHUEeM HOBYIO CTOUMOCTE. B 9Tol cuTyaruu yrioyoneHue
ITpoliecca OTXOMa OT 9KBUBAJIEHTHOI 0 0OMeHa U ITepenuB (PMHAHCOBBIX IOTOKOB B CIIEKYJISITUBHBIN
KanuTtana chOpMUPOBLIBAIOT TaKyl0 9KOHOMUYECKYIO CUTyallrio, Korga GbuHaHCOBLIM yIIpaBeHUE U
(¢uHaHCOBOE IPaBoO MMOJIYYaloT HOBYIO (PYHKIINIO PETYIUPOBAHUS MUPOBBIX JEHEXKHBIX ITOTOKOB.
BamaHc MeXay BOCIPOU3BOIOCTBEHHBIMU (MHBECTUIIMOHHBIMU) (pUHAHCAMU U YCIIOBHBIMU (hMHAHCAMU
(MupoBO¥M (UHAHCOBBIM PHIHOK) CTAHOBUTCS OOHUM M3 OCHOBHBLIX UCTOYHUKOB O00eCIieueHus
OelCTBEHHOIO ITOTyYeHUsI TOCYIapPCTBEHHOTO moxoma. He pasrpanudeHue aTUX OBYyX chep
(rHAHCOBO-TIPABOBOI'0 PETYIUPOBAHUS (PealbHBIX U BUPTYaIbHEIX (PMHAHCOB) BEIET K HAKOIJIEHUIO
0e30CHOBATEJILHOTO HAIIMOHAJILHOT'O A0Jira, KOrfa BHeImHue (puHaHCOBEIe 00s13aTenbcTBa Poccun
(rocyuapCTBeHHme n KOpHOpaTI/IBHBIe) YBEJINYUBAKTCSA B 3aBUCUMOCTH OT MAHUITYJIMPOBAHUA
peanbHBIMU M BUPTYaJIbHBIMU (DMHAHCOBBIMU 00513aTEIbCTBAMHU B MUPOBOM (hMHAHCOBOM 000pOTE.
IIpencTaBiIsieTCst, YTO COXpPaHeHue (GUHAHCOBOM 6€30IIaCHOCTH IOCYOapCTBa SIBISETCS KITIOUEBHEIM
YCIIOBHEM CIIOCOOHOCTH TOCyHapCTBa Peaim30BBIBATh CAMOCTOSITEIIbHYIO (DMHAHCOBO-
9KOHOMUUECKYIO ITOJINTUKY B COOTBETCTBUU CO CBOMMU HallMOHAJIbHBIMU MHTEpecaMu. B 1ieioMm
(uHaHCOBast 6€30ITaCHOCTb TOCYIapCTBa IIpeAcTaBiaseT coO00 TaKoe COCTOsiHUEe PUHAHCOBOM
CHUCTEMBI TOCYIapCTBa, KOTOPOE XapaKTepPu3yeTCsl BLICOKUM YPOBHEM €€ Pa3BUTHUS, II€JIOCTHOCTH,
CTaOMIbHOCTH ¥ KOHKYPEHTOCIOCOOHOCTH, 00eCIIeYrBaIOIINM TPeOyeMyi0 OCHOBY [IJisi BOILIOIIEHUS
9KOHOMUYECKON U COLIMAIbHOM MOIUTUKY B I1eJITX 00eclieueHusT HallMOHaIbHOM 6e30I1acHOCTH, a
TaKXKe IIPOTUBOENCTBUS BHYTPEHHUM U BHEITHUM yIpo3aM 6e30IacHOCTHU CTPaHHl. PaccMaTpuBas
posnb GUHAHCOB B HAITMOHATBHON 9KOHOMUKE, HEOOXOOUMO OTMETUTD CIeOyIolle MOMEHTHL. Bo-
TePBHIX, GUHAHCH], 00CTYKUBAIOIINE PealbHYI0 9KOHOMUKY, IBJISIOTCS €€ OTpazkeHUeM.
CYU_IGCTByeT HeMaJIO0O TOYHad B3aMMOCBA3b MEXKIYy HUMHU, XOPOIIO N3YYEHHAasd U IIpedCTaBJIEHHasA
9KOHOMUYECKHNMHU NOKTPHMHAMU M 3aKOHaAMM. BO-BTOpLIX, (1)I/IHaHCbI CymieCTBYIOT B BU €
CaMOCTOSITEJTbHOY M He3aBUCUMOU (HhOPMBI AeITeIbHOCTH, GYHKIIMOHUPYIOIIEN Ha COOCTBEHHOM Oa3e
B COOTBETCTBUM CO CBOMMU 3aKOHAMH, MHCTPYMEHTaMu 1 TexHonorusamul4, c.11]. Takas pa6ota
HallpaBJieHa Ha YMHOXKEeHHWe KaluTajla COOCTBEHHEIMU METOOaMHU, YacTo 0e3 KOHKPETHOU YBSA3KH C
peanbHOM S5KOHOMUKON. ITOT BUJ OESATEJILHOCTU NIPUHATO CYNTaTh CIIEKYIATUBHOU OEeSATEIbHOCTHIO,
rmopoxKmatonielt GUKTUBHBIE (GUHAHCOBBIE PECYPCHl. IMEeHHO Ha 9TOM BU[Ee OEeSATENbHOCTH, IPUYeM
BITOJTHE 3aKOHHOM, ITapa3uTUPYIOT KaK OTHOeNNbHbIEe GU3NYECKUEe JUlla, TaK U 1leJible OpraHu3alu,
Ha4YWHasa C MeJIKUX GUPM U 3aKaHUYMUBAsT KPYITHBIMY MHTEPHAIIMOHATbHLIMY QUHAHCOBLIMU
KOPIIOpAIIUusIMU. B-TpeThUX, Ha CEerOOHSAIIHUN TeHb 00pa30BasiCsSd COUIHBIN PA3PBIB MEKIY
MaTepHuabHO-BEeIleCTBeHHBIMY (DMHAHCOBLIMU ITOTOKaMU. Boo6aBok ¢prHaHCOBasT 9KOHOMHUKA, I10
OTHEJIbBHBIM 3KCII€EPTHBIM OLI€EHKAM, B OTOEJIBHBIX CEKTOPaX MOXKET IIPEBOCXOOUTH PEeaIbHYIO
9KOHOMUKY [0 50 pa3. OnbIT pa3BUTUSA MUPOBOM 3KOHOMMKH B IIOC/I€OHUE TOOLI IOKa3kIBaeT, YTO
CIIEKYJISIIINS OTTATUBaET U3 peasjlbHOT 0 pa3fesia JeHeXKHble CPeNCTBa U IIPecienyeT 1Ielib
MaKCUMU3ALNY JINYHBIX TOXOO0B CIEKYJITHTOB, SIBJISISICh MPOTPECCUBHO IeCTAOUIIN3UPYIOIINM



(paxTopoM PpUHAHCOBOTO Pa3BUTUA. ITOT 3 GEKT BO3HUKAET IIOTOMY, YTO HET HUKAKOU
Heo0X0omuMOCTH 00pallaTh CIeKyJIITUBHEIE KAallUTAJIbl B APyTrue (popMbI B TEYEHHUE IIUTEIIBHOTO
BpeMeHH. TakuM 00pa3oM, OOHUM M3 HAWUTJIaBHEHIIINX aCIIeKTOB 9KOHOMHUYECKOI 0e30I1acCHOCTH
TOCyOapCTBa SIBJISIETCSI COCTOSTHHE ero (PMHAHCOBOM CUCTEeMEI (FOCyIapCTBEHHOT 0 O0mXKeTa U OPYTUX
WHCTHUTYTOB), TPABOMOYHOCTb 3TOM CUCTEMBI 00eCIeYnBaTh TOCYHapPCTBO (DMHAHCOBBIMU
cpefcTBaMM, HEOOXOOUMBIMU [JIsI BEITIOTHEHUST €T0 BHYTPEHHUX U BHEITHUX GyHKIui. OT pa3BUTHUS
cutyaluu B GUHAHCOBBEIX CEKTOPaX 3KOHOMUKH, TePEeIlyIETEHHBIX MEeXKYy CO00i MHOTOYMCIIEHHBIMU
CBSI3SIMU, IIPEXKJe BCEeTr0o 3aBUCUT cTabuIbHOe U 0e30macHOe pa3BUTHE SKOHOMUKU. CIIeqyeT y4ecCTh,
YTO B HACTOAIIIUX YCIIOBUSAX (1)I/IHaHCOBBIe OTHOIIIEHUA HOpOfI He TOJIBKO HEe BHOCAT IIO3UTUBHOI' O
BKJIaZla B pe(hOpMHUPOBaHNE POCCUUCKON 3KOHOMHUKM, HO 3a4acCTyI0 OKa3bIBalOT CHAEPKUBAIOIIEe
BO3[IENCTBYUE, UTO IPUBOOUT K KPU3UCHEIM cutyanusam|[b, c.43]. Temeps IpakKTUUYECKU HET HU OOHOTO
BOIIPOCa 3KOHOMHUYECKOM 0e30MacHOCTH, a B 60Jiee IITMPOKOM TJIaHe W HAIlMOHAJIbHOU
0e30ITaCHOCTH, KOTOPHIA IMIPSIMO MJIM OIIOCPEeOOBAaHHO He 3aBHCe] OBl 0T 6€30macHOCTH (MHAHCOBOMH,
OT COCTOSTHUST (DMHAHCOBO-0I0AKETHON CUCTEMEI CTPaHbl. MeXkay 9KOHOMUYEeCKON 1 (hpMHAHCOBOM
6e30maCHOCTBIO CYIIECTBYET AUaleKTHYeCKass B3aUMOCBsI3b: C OMHOM CTOPOHEI, HEGIATOIIOIyYHOe
IIOJI02KeH1e B 00JIaCTH COIMAIbHBIX (DMHAHCOB, HU3Kasi Pe3yIbTaTUBHOCTh OI0I2KEeTHOM ITOTUTUKU
CTPaHBI OCHOBBIBAIOT YCJIOBUS AJISI 3aPOKAECHUS YIPO3 M PUCKOB rOCYyIapCTBEHHON 6€30acHOCTH, a
C Opyro#i — yrioy0jeHrue CUTyallud B JIIOOOM U3 CErMEeHTOB 9KOHOMUYECKOM WIU HallMOHAJIbHOMU
COXPaHHOCTU MOIKET IOBJIUATH Ha ITapaMeTphl GrHaAHCOBOM 6€3011acHOCTH, (OPCUPOBATh UX K
OIaCHBIM ITOPOTOBLIM 3HAYEHUSIM.
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