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XXI Bek, 663 COMHEHHH, MOXXHO Ha3BaTh BEKOM TEXHOJIOTHUM M MHHOBAIIUN, KOTOPHIE C KaXKIbIM THEM
BCE 0O0JIbIlle ITPOHUKAIOT B IOBCEOHEBHYIO )KM3Hb U BO BCeX chephl KU3HU 00111ecTBa. TeXHUYECKUM
MIPOTrpecc pacIpoCcTpaHsaeTCs Ha pa3Hble 00/1acTH, B TOM YHCJie, ¥ Ha (UHAHCOBYIO cucteMy. U
JIOTUYHO, YTO C PA3BUTHEM IAaHHOU Chephl MOSBISIETCSI HEOOXOIUMOCTD B ITIOSIBJIEHUU HOBOT'O
¢duHaHCOBOTO ITaTEekKa. DTUM CPEOCTBOM U CTajila KPUIITOBAJIOTA.

KpunrTorpadus mist mpoBemeHus MaaTekel ucmoib3oBanack emé ¢ 1990 roga B cucteme DigiCash,
HO TEPMUH «KPUIITOBA/JIIOTa» IIOSBUJICS OTHOCUTEJIFHO HegaBHO, B 2009 roxy, Bcero 13 neT Ha3aqg,
KOT[Ia ITOSIBUJIACH IIJIaTeKHasi cucreMa « BUTKOMH».

HecMmoTpsi Ha MIHPOKOE PacIpoCTPaHeHHe KPUIITOBAIIOTE B HACTOsIIEee BpeMsi, Ha
3aKOHOMATeILHOM YPOBHE ee ollpefesieHne BCe Ke OTCYTCTBYeT, UTO, Ha Halll B3TJISAM, IPeNCTaBIseT
co6oit mpoben 3aKOHOomaTe .

PaccMoTpuM TOYKM 3pEHUS 10 ITOBOAY MOHATHUSA U IIPAaBOBOM NIPUPOLLI KPUIITOBAJIIOTH [Jis €€ OoJiee
TOJTHOTO aHanmu3a. HeoO6XoquMo OTMETUTH, YTO 3aKOHOATeIbHOE OpeieleHue KPUIITOBAJTIOTH
oTCcyTCTBYeT. B mpoekTe ®enepanbHOro 3akoHa «O Hu@pPOBLIX GUHAHCOBBIX aKTHUBaX» IO
KPUIITOBAJIIOTON OHUMAJICS BUT IM(PPOBOro ((pMHAHCOBOTO aKTHUBa, UMYIIIEeCTBO, IIPaBo
COOCTBEHHOCTH Ha KOTOPOE ITOATBEPKIAETCSA B CIIy4ae, €CJIM COOTBETCTBYIOIAs 3allMCh O TAKOM
AKTHBE BHECEeHa B paclpeneneHHbIN peecTp MUu@POBLIX (UHAHCOBLIX TPAaH3aKIUM. 3aKOH TaK 1 He
OBIIT TPUHAT [2].

PaccmoTpuM 1 moKTpuHAJIbHBIE BapHAHTH aHHOTO TepMuHa. Tak, A.M. CaBenbeB paccMaTpuBaeT
KPUITOBAJIOTY KaK «MHOe UMYIIECTBO», a TakKe KaK [JeHbI'd C 9KOHOMUYECKOU TOo4YKU 3peHud [7, C.
139]. B cBoio ouepens E.C. BokapeBa oTMeYaeT, YTO KPUIITOBaII0Ta He UMeeT MaTepPUasIbHOT' O
aHaJIora, Tak KakK KPUITOBAJIIOTHI CYIIECTBYIOT UCKITIOYUTEJIFHO B 3JIEKTPOHHOM BUIE.
KpunToBamtoTH 3aIUIeHbl OT MOANEeIKY OJIOKYeWHOM - 3T0 6a3a, B KOTOPOU XpaHUTCS MHpopManus
0 Kaxmou mmpoBemeHHoM TpaH3aknuu [3, C. 55]. Cormacumcs ¢ mo3unuei H.A. TIpouuHo# u A.B.
BysiHOBa, KOTOpPBIE apryMEHTHUPYIOT, YTO KPUIITOBAIIOTA SIBISETCS CAaMOCTOSITEJIbHEIM SABJIEHUEM,
TPeOyIONIUM OIKHOT0 3aKOHOIATEJILHOTO yperynupoBanus [6, C. 65].

B oCcHOBe KPUNITOCUCTEMEI JIEKUT TEXHOJIOTUS KOMIIBIOTEPHOTO aCUMMETPHUYHOT0 NG POBaHUS,
OCHOBaHHas Ha OBYX KiIodax (mudpax) - OTKPHITOM U 3aKPHEITOM. [LOCTYII K OTKPBITOMY KJTIOYY €CTh
y BCEX, a 3aKPBITHIM HAXOOUTCS UCKITIOYUTEJIPHO Y OTHPaBUTeJIsA. [Ipu OTIIpaBKe COOOIIEHUs TEKCT
mudpPyeTcss KOMIbIOTEPHOM ITporpaMMoii. I OTIIpaBiIeHusi COOOIIEeHUS OTIIPABUTEIIIO
HaIlpaBJIIeTCs Yepe3 ceThb MHTEepPHET TeKCT, KOTOPBIM MOXKHO paciinGpoBaTh TOJIHBKO 3aKPHITHIM
KJII04uoM oTmpasurtens [5, C. 77].

ITpakTHKa IIOKA3kIBAeT, YTO CymeOHas IpaKTHKa, H3ydas IPaBOBYIO IPHUPOAY KPUITOBAIIIOTHEI,
MIPU3HAET €€ 00beKTOM I'PaKIaHCKUX IIPABOOTHOIIEHUM. TakK, JOIXKHUK COBEPIINII CAENKY, B
pe3ynbTaTe KOTOPOM TOJIyYHnII IeHEeXXHBIe CPeICTBa, OMHAKO B KOHKYPCHYIO MacCy OHU He
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IOCTYIIAJIH, a Ha TpeOoBaHUE YIPABJIAIONIETO OJOJIKHUK YKa3aJll, YTO Ha BCe IeHbI'H IIpruodpesn
KpUNToBasioTy (60uTkouH). Cymel, yOOBIETBOPSS 3asBIeHUe, Melalu CCHIJIKY Ha IIYHKT 9 ctaTbu 213
demepanmbHOro 3aKoHa oT 26.10.2002 1. Ne 127-®3 «O HecocTosATenbHOCTH (0aHKPOTCTBE)» [1], o
KOTOPOMY I'pakKHaHHH OOJIKEH IIPegoCTaBIsITh JII00bIe CBeIeHHUsI O COCTaBe CBOETr0 UMYIIECTBaA.
TakuM 00pa3oM, CyIObl PACIeHUIIN KPUIITOBAIIOTY KaK UMYIIECTBO C Imo3ullnu ctaTthu 128 'K PO
[10].

Tak>ke MOXKHO 00paTUTHCA U K 3apyOexkHOM nmpakTuke. Tak, B MapTe 2020 roma dhemepanbHbIN CyObs
Kesun KacTen ycTaHOBUII, UTO KPUIITOBANIOTa - 9TO IeHHas Oymara. OH ymosneTBopuil uck SEC k
Telegram u 3ampeTun nepenady TOKEHOB HHBecTopaMm [8].

B HacTos111€E€ BpEMS cCaMOU IONYJITPHOMN BallOTOM cpequ HU(MPOBLIX BaJIOT SBIIETCS TUMOPOBOM
10aHb. [TockonbKy KuTail 3aHUMaeT I'JlaBeHCTBYIOIIee MECTO B MUPOBOM S9KOHOMUKE, 3TO
HeyOuBUTEJIbHO. Bmacty KuTasi akTUBHO BHEOPSIOT MU(GPOBYIO BAIIOTY B XKU3Hb OOBIYHBIX I'PazkKaaH,
a TakxKe UHbIe TU(PPOBLIE TEXHOJIOTUY, IIO3TOMY BHYTPU CTPAHHI laHHAas BaJlioTa MOJIydyaeT MOBOJIBHO
OBICTPOE pacIpocTpaHeHue. Ha cerogHANIHWY OeHb ITPeanoaraeTcs, YTO B CKOPOM BpeMEeHH BCe
CTPAaHHI BHITYCTSAT COOCTBEHHEIE ITU(POBBIE BAIIOTHI, IIOCKOILKY IIOTEHIUA Y KPUITOBAJIIOT
orpomeH. O6CYyXXIaloTCs [aXKe BOMPOCH CO3MaHMus T’MOPUOHBIX KPUIITOBAJIIOT, B KOTOPHIX OyOyT
COYeTaThbCS DIIEMEHTHI PA3IMYHEIX CYIIECTBYIOMIUX IIN(POBEIX BalOT. bonee Toro, B CKopoM
BpEeMEHU BO3MOXKHO [laXke MOsIBIeHNe eOUHOM MUPOBOU 1mudpoBo BamoTke [9, C. 57].

KpunroBanioTa MHOTUX ITyraeT KaK HEU3BECTHBIN W HEIIOHSATHLIM MHCTPYMEHT, HO B HEU eCThb
MHOZKECTBO TIJTIOCOB, €CJTH pa3obpaThcs nmoapodHee. brarogaps KPpUITOBAJIIOTE BHEOPSIOTCS HOBBIE
TEXHOJIOTUHY, CTAHOBSTCS BO3MOXKHBIMU HOBBIE IPAKTUKHU, IPOUCXOOUT PaCIIVPEHNE U Pa3BUTUE
(rHAHCOBOU CUCTEMEHI KakK IroCymapCTBa, TakK U Mupa. [laHHas BajlloTa ABISETCS YHUBEPCAIBHON,
OTBeYaeT COBPEMEHHBIM peasinsaM, He CTOUT Ha MeCTe B BCOEM Pa3BUTUU. TakKe KPUITOBAJIIOTY
MOZKHO pacCMaTpUBaTh B Ka4eCTBe (PMHAHCOBHEIX aKTUBOB U CPEACTBa 3apaboTka, 4To
CBUIETENILCTBYET O €€ KOMIIJIEKCHOM ITpaBoBoM nmpupope. CorjacumMmcs ¢ mo3uineit A.A. Epmuxuta,
KOTOPHIY yTBEPXKOAET, YTO CETOOHS KPUIITOBAJIOTa ABISETCS IPKOU UIIMIOCTpanuell Uageu o TOM, 4TO
OEeHbI'd CIIOCOOCTBYIOT 00IlleCcTBEHHOMY Iporpeccy [4, C. 32].

Takum 06pa30M, KPUNITOBAIIOTA - 9TO BUPTyasbHAs BaJlI0OTa, U3MepsieMasi B YCIOBHLIX e IUHUIIAX,
M (POBLIX MOHETAaX, IIPU 3TOM [JIS OIlepaluil OOBIYHO UCIOJIHL3YIOTCS MaJible YaCTU TUX eOUHMUIL.
Heo6xommumo pemuTh Ipo6IeMbl ITPaBOBOTO PETYIMPOBAHUSA HAaHHOTO MHCTPYMEHTA U 3aKPEIUTh
KpuntoBasioTy B ctaTke 128 'K P® B kauecTBe OTAENTLHOU IPaBOBOM KAaTETOPUM.
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