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AnHoTanus. B cTaThe pacCMOTpeHa CYITHOCTL TOCYOapCTBEHHOTO NOJITa U TOCYyIapCTBEHHBIX
(prHaHCOBBIX aKTUBOB, U3y4YeHBI 0COOEHHOCTU UX YIIpaBJIeHUs, TPOaHaIM3uPOBaHbl OCHOBHBIE
ToKas3aTeIu yIpaBlIeHus TOCYyIapCTBEHHBIM AOJITOM U TOCYIapCTBEHHLIMU (PMHAHCOBEIMU aKTHUBaA
P®. 1lenpio MccneqoBaHus BEHICTYIIUIIO U3yUEHUE XapaKTEPUCTUKY YIIPaBJIeHUS TOCyOapCTBEHHBIM
OOJITOM ¥ TOCYIapCTBEHHBIMU (DMHAHCOBEIMU aKTHBaMu B PO. MeTomaMu, IpUMEHSIEMbIMH B
HMCCJIeIOBAHWH, BRICTYIIMIIN aHAJIN3 CTAaTUCTUYECKOU MH(POPMAIIUH, a TaKXKe TPYIOB 0T€YECTBEHHBIX
¥ 3apy0esKHBIX YUeHBIX. ABTOPOM OBUI CHeJiaH BEIBOM O HOCTATOYHOCTH MepP CO CTOPOHEL roCcymapcTsa
s crabmwin3anuu GUHAHCOBOU CUTYaIUMN.

Abstract. The article examines the essence of public debt and public financial assets, examines the
features of their management, analyzes the main indicators of public debt management and public
financial assets of the Russian Federation. The purpose of the study was to study the
characteristics of public debt management and public financial assets in the Russian Federation.
The methods used in the study were the analysis of statistical information, as well as the works of
domestic and foreign scientists. The author concluded that the measures taken by the state were
sufficient to stabilize the financial situation.
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T'OCyoapCTBEHHBIM OOJITOM Y I'OCyOapPCTBEHHBIMU (bHHaHCOBbIMI/I aKTHUBaMHu.
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B 2019 romy Mup CTONKHYJICA C IaHOeMHel KOPOHAaBUPYyCa, OKa3aBIllell HeraTUuBHOE BO3OEeHUCTBHE Ha
9KOHOMUKY. OOHUM U3 YKa3aHHBIX ITIOCJIEACTBUM CTAJI0O COKpallleHrne 6I0I3KeTHRIX CPELCTB,
BBI3BAHHOE IaJeHUEM CIIpoca Ha MUPOBOM PHIHKE YIJTIEBOLOPOIOB, B CBA3U C YEM OOXOOHAS 4acThb
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dbenepanpHOTO OIOAXKETa 3HAYUTENBHO YMEHBIINIIACh. [IOMUMO 3TOTr0, HabJII0aI0Ch CHUXKEHUE
OeJIOBOM aKTUBHOCTY IIPEAIIPUSTHHA B CBSI3U C OTCYTCTBHUEM CITPOCA, YTO TaKzKe 0Ka3ajio
BO3IEeMCTBUE Ha MMOCTYIIJIeHue HeHedTera3oBhIX JOX0O0B. Bce 3TO cBUOETENbCTBYET O COKpAIlleHUH!
OOXOOHBIX CPEICTB rOCyoapCTBa.

Ha ceropusmauit meHb roCcyapCTBO YKe peayn30Bajo pPsa Mep, HallpaBIEeHHBIX Ha YBEIUYEHUEe
IOCTYIJIEHUH B emepanbHbIi O0aKeT: 6ioaKeTHas 4acTh cpenctB OHB Ovlia pa3MelleHa B aKIIUU
ITAO «Cb6epbaHKk», yBenuueHa ctaBka HII®JI ¢ 13 mo 15 % mis nmull, 4el moXOo[ ITPEBHIIIaeT 5 MITH.
py6., BBeIIEHHI HAJIOTOBLIE JILIOTH HE(TETA30BLIM IIPEAIIPUATUSIM.

KpOMe TOI'O, IIPEeAInojiaraeTCsa yBeJInYeHKre CTaBKU IIJIaThI 3a II0JIb30BaHUE IMIPUPOOHBEIMU PeCypCaMu
JIECOB B 3aBHMCHMOCTH OT JIMKBHIHOI'O 3allaCa OJPEBECHUHEI Ha 1 ra.

BT oTMeHeH psifg HeaD(GEeKTUBHHIX JIBTOT 110 HAJIOTy Ha AOOBIYY II0JIE3HBIX HCKOIIaeMbBIX, U3MEHEHBI
rmapaMeTphl UX MPeIoCTaBIeHus HedTerazoBomy Ou3HeCy.

[TnanupyemMble TOCTYIJIEHUS OT BhIIIeyYKa3aHHBIX Mep B 2022 romy coctassaT 732,0 mapg. py6., a B
2023- 706,7 mnpza. py6. HecMoTps Ha 3TO0, Ha IJIaHOBHIY ITePUO[ IJIAHUPYETCS ITPEBLIIIIEHNE
pacxopoB Haf fOXOOaMMu.

Ananu3s pemepanbHOTo 3aK0Ha 0 ¢demepanbHOM OI0IXKeTe Ha ouepenHol (pUHAHCOBLIYM rog 1
IIJTAaHOBHIYM IEPHUO[ TO3BOJIIET COEeNIaTh BEIBOL, UTO B 2022 u 2023 rT. nnaHupyeTcsa ge@uuuT
6romxxera cymmou 1,25 tpiH. py6. u 1,41 TpiH. py0. cOOTBETCTBEHHO. OCHOBHLIMU MCTOYHUKAMU
IIOKPHITUS OI0AKEeTHOr 0 fedunmra OyOyT rocynapCTBeHHEIE 3aUMCTBOBAaHMSI, YTO IIPUBENET K POCTY
rocymapcTBeHHOro moinra Poccutickoi ®epmepaliuu.

B 2022 romy ycTaHOBJIEH BePXHUU IIpedes roCcyaapCTBeHHOTOo moira B 72,0 mapa. py6., B 2023-73,2
mipa. pyo., B 2024 -73,6 mupa. pyo.

AHanu3 COCTOSHMSA TOCyHapCTBEHHOT0 noiara PO mo3BosseT caesaTh BLIBOM, 4TO B mepuop ¢ 2011
roma HabIIOOaeTCsT POCT KaK BHYTPEHHUX I'OCYOapPCTBEHHBIX 3aMMCTBOBAHUM, TaK U BHEITHUX.

PocT rocynapcTBEHHOT'0O [O/ITa BHI3bIBAET HEOMHO3HAYHOCTH TOJIKOBAHUS €T0 6€30I1aCHOCTH A1
9KOHOMHUYECKOM CUCTEMBI. B 4aCTHOCTH, POCT BHEIITHET0 TOCYIapCTBEHHOT'0 MOJITa TOBOPUT O
BO3POCIIEH 3aBUCUMOCTH (emepasbHOro 010aKeTa 0T MeXKAYHAPOTHBIX KDEAUTOPOB.

Pomnb rocymapCTBEHHOIO TOITa B 00eCIIeYeHNN 9KOHOMHYECKOM 6€30ITaCHOCTH CTPAHBI CTajla
meTasnbHO u3ydaTthes ¢ 2008 roga, Korga BeCh MUP CTONKHYJICS C PUHAHCOBBEIM KPU3KCOM. Takue
cTpaHbl, KakK ['penus, Mcrmanusi CTONKHYJIMCh C HEBO3MOXKHOCTBHIO pepruHaHCUPOBaAHU S
TOCYOapCTBEHHOTO HOJIra, YTO OKa3aJjio AecTabuIu3upyrolnee BO3OeHCTBUE Ha COCTOSHIE 3KOHOMUK
yKa3aHHHIX CTPaH. B cBsi3u ¢ ueM, OBI/TM IPUHSTH MEPHI [0 OTPAaHUYEHUIO TOCYIapCTBEHHBIX
3aMMCTBOBaHUM. B 9TUX cTpaHax ObIIM COKpAIIleHb 00 beMBI PAaCXOOOBaHUS OIOIXKETHHIX CPEACTB U
OCYIIIECTBIISAJICS JKEeCTKUN KOHTPOJIBb 3a NOJITOBEIMU 00S13aHHOCTSAMHU, PEe3yJIbTaTOM Yero CTajo
coepXKuBaHVe 9KOHOMUYECKOTO Pa3BUTHUS.

JI100BI KPU3UCHEIE SIBJIEHUS, IPOUCXOISAIINE KaK BHYTPU CTPaHBI, TAK ¥ B MUPOBOM ITPOCTPAHCTBE
BBI3HIBAIOT COKpallleHue OI0IKEeTHHIX CPEACTB, @ 3HAYUT U POCT T'OCYIapCTBEHHOI'O OITa.

B pamMKax rocymapCTBEHHOM IIPOrpaMMEl «YIIpaBlieHNe IOCyOdapCTBEHHLIMHU prHaHCAMU U
perynupoBaHre (pUHAHCOBLIX PHIHKOB» IpeparosiaraeTcs, 4To B 2021-2023 rT. rocymapCTBEHHBIN
OOJIT He OymeT MPEeBHIIIaTh IOPOTOBOTO 3HaUYeHUs B 20%, YTO SIBISIETCS CaMBbIM HU3KHUM
IMoKa3aTeJIeM 110 CPABHEHUU C MHOTMMU 9KOHOMHYECKU Pa3BUTHIMU CTPAHAMMU.

B ykazaHHEBIe Tofbl B 00I1IeM 00beMe TOCyqapCTBEHHOTO NoJjira OyaeT npeobiagaTh BHYTPEHHUN

TOCYOapCTBEHHEBIN [IOJIT, YTO, HECOMHEHHO, SIBJISIETCS MOJIOKUTEIbHOMU TeHIeHIInel. Tak, 1o utoram
2021 roma 06beM roCcygapCTBEHHOTO AOJIra AOJIXKEeH HOoCTUruHyTh 77,8 %, B 2022-79,3 %, B 2023-80,8
%. B pe3ynbTaTe 4ero, rocyqapCTBEHHBIN BHYTPEHHUM MOJIT IIPEBLICUT BHEITHUM 60Jjiee yeM B 5 pas.

OUHaHCOBLIE aKTUBEI U 00513aTENILCTBA SIBISIOTCS COCTABHLIM 3JIEMEHTOM CHUCTEMEI HAIIMOHAJIBHBIX
cueToB Poccutickoit ®egepanuu (CHC). OHU XapaKTepU3yIOT IIPOIECCHl paclpeneieHns,



mepepacipeneieHus U UCI0JIb30BAaHUS NOX0I0B, OTPAXKal0T U3MEHEHUSI KOHKPETHHIX (DMHAHCOBBIX
AKTHUBOB 1 0053aTeJIbCTB PA3IUYHBIX CEKTOPOB 9KOHOMHUKH.

Ananus rogoBoro otdyeta banka Poccum 3a 2020 rox mo3BosisieT cOesaTh CIEOYIOIIe BEIBOOBL:

e [To utoram 2020 roga HabIogamack OTpPULIATEIbHAS AUHAMUKA 9KCIIOPTA, YTO KOCHYJIOCh
OOJIBITMHCTBA TOBAPHLIX I'py1il. [To cpaBHeHuio ¢ 2019 romom mokasaTesb 9KCIIOPTa
cHu3WiICA Ha 87,6 mupn. monnapos CIIA

e M3meHmJICS TTOKa3aTeNb njaTexkHoro 6anmanca Poccutickoit ®enmeparuu. B 2020 roxoy
TPOoGUIIUT TEKYIIETO cYeTa ObII COKpAIIeH IPaKTUUYEeCKH BABOE B CBI3U C CXKATUEM
TOproBoro HajaHca.

e [TomoxkuUTENBbHOE Calbi0 BHEIITHEN TOPTOBIN COKPATHIIOCh ¢ 165,3 mipa. py6. mo 91,8 mups.
pyo.

e IMIIOPT TOBapOB YMEHBIIMJICS Ha 5,6 % IO CpaBHEHUIO C IPEABIAYIIUM IT'OOOM U COCTaBUII O
240,4 mnpp monnapos CIIIA.

e OKcCHopT ycnayT ymeHbmusicsa Ha 15,0 mupp moyutapos CIIA, mo 46,9 mupp gonnapos CIITA

e JledunuT GamaHCca MHBECTUILIMOHHBIX JOXOMOB yMeHbIIHICcSA Ao 33,8 mipa mommapos CIIIA B
2020 ropy c¢ 50,0 mnpp gomnapos CIIA B 2019 ropy.

e Cuyert omepanui ¢ KanuTajaoM cBelleH ¢ gedururom B cymme 0,5 mmpp gosnnapos CIIA (B
2019 roomy — 0,7 mnpp monnapos CIIIA).

e YucToe KpeguTOBaHUE OCTAJIbHOTO MUpPa COKPAaTUI0OCh IpakTudecku BaBoe u B 2020 rogy
cocrtaBuio 33,4 mupa. monnapos CIIIA

I71a HarIsgHOTO IPeaCcTaBlIeHus MIaTexXHoro 6amaHca Poccuiickou ®emeparuu o6paTuMCS K
OaHHBIM PHUCYHKaA 1.
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Pucynok 1. [T[uHaMuKa eacHeliwux KOMNOHEHIN0E8 N/1amexcHo20 baiaHca u
MedsncdyHapodHuix pe3epeoe Poccuiickou ®edepauuu (mapd donnapoe CIIIA) [3]

ITo utoram 2020 roma ¢pwHAHCOBBIE aKTUBHI YBEIIMYUINUCH Ha 9,9 Mipa. py0., YTO BEICTyIIaeT
TIOJIOKUTENIPHOU TeHeHIINEeH.

YBenuuunuch BHEIIHUE aKTUBEL YaCTHOTO ceKTopa. [To cpaBHeHuio ¢ 2019 rogom maHHBIN
moKa3aTeJib BO3pocC Ha 8,3 Mmipa. mosutapoB CIIA.

B 2020 rony Habiiomanochk CoOKpallleHre WHOCTPaHHBIX aKTUBOB OaHKOB Ha 4,5 MJIpA. [OJIIapoB



CHOIA.

B 11e10M, 06beM HHOCTPAHHBIX aKTUBOB Poccuiickoi demepaliui 1o COCTOIHNIO Ha 1 suBaps 2021
roma coctaBuil 1555,1 mupp gonmapos CIIA, yBeITMYUBIIUCH 110 CPABHEHUIO C IPEOLIOAYIINM IOg0M
Ha 2,8 %.

HabGmomanock cokpallleHue OpsaMbIX uHBecTulini, B 2020 romy maHHBIN ITOKa3aTenb coctaBui 470,1
MJIpO. Py0., CHU3UBIIIKUCH IO CPABHEHUIO C MPeObIayIuM rogoM Ha 31,1 mapm. pyo.

[TogBomst UTOT CTOUT CHeIaTh CJIeAYIOMIMY BEIBOL: 110 utoram 2020 roga B yC/I0BUSAX (PUHAHCOBOTO
KpH3HCa roCygapCTBO pealr30BhIBAI0 HEOOXOOUMEIE MEPHI IJId CTabumu3anum GUHAHCOBOMN
CHUCTEMEI, B YaCTHOCTH B 00/1acTy (GMHAHCOBEIX aKTUBOB, B pe3yjIbTaTe 4ero, o UToraM romga
HabJTI0mancs pocT mpeobamaione uX 4YacTH.
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