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AHHOTanusi. B maHHOM CTaThe MBI IIOILITAEMCSI U3YYUTH HOpBe}KCKy'IO CUCTEeMYy CTPaXOBaHUMA IIO
BCEM BaXKHEBIM, KJIIOYEBBIM IIOKaA3aTEJIAM, a TaKzXKe yrny6neHHo PaCCMOTPETHh KaKO€ BIIMAHME Ha
IIpoLenyprel CTPaxXOBaHUA OKAa3bIBa€T PA3JINYHbIE IIEHCUOHHEBIE (l)OHJIbI. Takxke MBI IIpoBegemM
CpaBHHTeHBHBIﬂ AaHaJIu3 OBYX OCHOBHEBIX II€HCUOHHBIX (l)OHJIOB CTPaHHI.

KiaoueBbie ciIoBa: CTanOBOfI PBIHOK, 9KOHOMHKKAQA, 3aKOHEL HOpBeFI/II/I, TIeHCUOHHBIN (l)OHI[.

MHorue 3KCIepThl 0TMEYaloT, YTO 0TeYEeCTBEHHOMY CTPax0BOMY PHIHKY (P®) cTOUT CTPOUTH
CUCTEeMY CTPaxOBHIX yCIIyT, 6eps npuMep ¢ Hopseruu.

OngHOBPEMEHHO IPUHUMAS IIPU 9TOM JIUIIE JIYUIIie YePTH JaHHOI'O PEIHKA, ITEITasCh n36exXaThb
Xy OIIUX.

Boo6mie B CKaHOWHABUY CUCTeMa UMYIIECTBEHHOTO U IMYHOTO CTPAaXOBaHUS pPacIIpoCTpaHeHa
ropaspo mupe, 4eM B Poccun. 9To 00yCIJIOBJIEHO MHOXKECTBOM (DaKTOPOB: 3TO U HOJITast UCTOPUS
Pa3BUTHS DAaHHOTO MHCTUTYTA, ¥ CAM MEHTaIUTEeT HOPBEXKIIEB.

[MTomHMMasi TeMy CTpaxoBaHus HopBeruu Hejb3s He YTIyOUThCS B CTPYKTYPY TOCYAapPCTBEHHOM
CUCTEMBI CTPAXOBAHUS TAHHOMW CTPAHHI.

OHa (puHaAHCHUPYETCS 3a CUET rOCydapCTBEHHOTO OoaxKeTa (pacupenenuTenbHbM TUll PAYG).
Cucrtema ympaBnsgeTcss ADMUHUCTPaled Tpyda U colmanbHOro obecreuenuss Hopeeruu (manee -
NAV), KkoTopas SBJIsIeTCS COCTaBHOM 4acThio 10 MUHUCTEPCTBA TPyHda U COLMaIbHBEIX BOIIPOCOB.
BrimtaTa mescus ocyiectsiaseTcss NAV mo BO3pacTy ¥ COIHMAILHBIM BBITIJIaTaM: IIO0COOUE 10
OGe3paboTHlie, IT0 MHBATUIHOCTH, 10 O0JIE3HH, ITI0 BPEMEHHON HEeTPYHAOCIIOCOOHOCTH (C
OrpaHUYEHUSIMHU Ha PaboTy), 10 POXKIOEHUIO U YXOOy 3a pe0OeHKOM U IIpP., 00beM B COBOKYITHOCTHU
COCTaBIISIET OOHY TPEeTh OI0KeTa CTPaHHL.

YuacTtHUKaMu 00513aTENIPHOI0 T'OCYyIapCTBEHHOI'0 CTPax0BaHMUs SABJISIOTCS BCce paboTarolnre Iulla Ha
TeppuTopuu HopBeruu, IOCTOSTHHO IPOXKUBAIOIIue XKuTenu HopBerun, mon HOCTOSHHO
IPOKUBAIOIIUM XKUTejeM HopBeruu cumralnTcs nulla, Dpoxkusarline B Hopseruu He MeHee 12
MecsleB (MU y KOTOPHIX eCTh OQuIluaribHOe HaMepeHue IPOXKUThL KaK MUHUMYM 12 MecsIleB) u
oIpefeieHHBEIe KaTeropuu rpaxaaH, paboTaomux 3a I'paHuIe.

W3 06513aTENBHOI0 CTPAaXOBaHUS UCKIIOYEHB MHOCTPAHHEIE TPaXKaaHe, sIBJIAIONINeCs paboTHUKaMHU
WHOCTPAHHOTO T'OCydapCTBa UM MeXKIYHAaPOOHON OPraHM3allii, a TaKKe OPYTUue CIeluuIHbIe
KaTeTopHH JIUIL (IOJTydarolue IeHCHI0 U3-3a IT'PaHullbl U T.1.). PaboTa uin mOJIrocpodHoe
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npebrrBarue (O0IbIle TOMa) 3a IPAaHUIE! MOXKET IIPUBECTH K IIPEKpPaIleHNuIo YJIeHCTBA B
TOCYOapCTBEHHOM CUCTEME CTPaXxOBaHUS.

JIuila, KOTOpPHIE HE 3aCTPAXOBAaHBEI B COOTBETCTBUHM C BHIIIEYKA3aHHBIMU IIOJI0KEHUSIMU, MOTYT
3acTpaxoBaTh Ce0s1 JOOPOBOJIBHEIM CTPaXOBaHUEM IIPHU COOJTIONEHNY OIIPENEeIeHHbIX YCIIOBUH.

FOCY}IapCTBeHHaH IIeHCHus (bI/IHaHCI/IpyeTCH 3a CHeT TEeKYIIUX HaJIOTOBBIX HOCTynHGHHfI, YTO IIO CYyTH,
SIBJISIETCS CUCTEMOU PacipenejiuTeJIbHOIro TUIlla B CUCTeéME IIEHCUOHHOI'O CTPaXOBaHUA CTPAHEIL.

CrnenyeT oTMeTUTh TO, 4TO NAV yUUTEIBaeT UCTOPUIO B3HOCOB KaKIOT0 YyYaCTHUKA 3TOU CUCTEMHL.

B3HOCH ¥ BHIIIJIATH COCTABASIOT CYIIECTBEHHYIO YaCTh OI0OZKeTa MPaBUTEIbCTBA, HeDUITUT
ITOKPHIBAETCS €XKEerOgHbIMU TPaHIIaMU ¥ OPYTUMHU HajoraMu M3 ['ocygapCTBEHHOT0 IEHCUOHHOTO
¢douma Hopseruu.

TocymapctBeHHBIN TeHCHOHHBIN GoHn HopBeruu (Government pension fund, I'TI®) npuHammexxuT
TOCYIapCTBY, B CBSI3U C 3TUM €T0 COOCTBEHHUKOM SBJIsIeTCS mapiaMmeHT HopBeruu (CTOPTHHT).

Lienwio I'TI® ssBHASTIETCS OOJITOCPOYHOE MCIIOIh30BaHUE HEPTIHEIX TOXOMO0B, a TakKxkKe (GopMUPOBaHUE
HAKOMJIeHUH s GUHAHCUPOBAHUS ITIEHCUOHHBIX 00s13aTEIbCTB M0 HalnoHanbHOM cucTeMe
CTpaxoBaHUS.

MuHnucTepcTBo huHaHcoB HopBeruu HeceT 00IyI0 OTBETCTBEHHOCTD 3a yVIIPaBIIeHUE
l'ocymapcTBeHHBIM ITEHCUOHHBIM (poHAOM HopBeruu.

B cocTaB I'TI® BxomsT I'ocymapCTBEeHHBIN ITeHCUOHHBIN (oHL «I'TobanbHbIln» (GPFG) n
TocymapcTtBeHHBIN TeHCHOHHBIN GoHn «HopBerus» (GPFN). OnepaTuBHOe yIpaBleHHUe OByMS
cocTaBJstoIIMMHU ocylnecTBiasieTcss HopBexkckum baunkom (Norges Bank) u kommanuei
«Folketrygdfondet» cooTBeTCTBEHHO, Ha OCHOBAaHUY MaHOaTa MUHUCTepPCTBA (PUHAHCOB.

T'ocymapcTBeHHBIN TeHCUOHHEBIN QoH «I'mobanbubii» (I'TI® «I'mobanbHBIN») - GOHA, B KOTOPHIM
OTYUCIIAIOTCS CBEPXI0X0abl He(GTAHON IIPOMEIIIIIEHHOCTH HopBeruu ¢ maabHEeRIIuM
WHBECTUPOBaHWEM UX B MeKIyHapOOHLIE aKTUBHL.

I'TI® «I'mobanbHBIN» OB co34aH B 1990 romy c 1esbio JOITOCPOYHON IIOATOTOBKY K II03TAITHOMY
BBEJIEHUIO HEPTSIHEIX JOXOM0B B HOPBEKCKYIO 9KOHOMUKY. [10IrOCpOYHOE, palliOHaIbHOE
ynpasneHue ®oHOOM nmomoraeT o0eCIedYuThb TO, YTOOH! KaK HBIHEIIHNE, TakK ¥ OyAyllne IIOKOJIEHU
Morynu OBl U3BNIeYb BHIrofy U3 HedTaHbIX 6oraTcTB HopBeruu.

®oH[ ABNISETCS HEOTHEMJIEMOM YaCThIO TOJJOBOTO FOCYyOapCTBeHHOTO OiomkeTta Hopeeruu.
[TpaBUTETBCTBO MOXKET HCIIOJIF30BaTh CPEeACTBa (POHMA [AJIS MOKPHITUS AedunnTa Gr0mKeTa, HO
MaKcuMaJsibHasA cymMMa TpaHina u3 ['TI® «I'mobanbHbEIN» He MOIXKHA MpeBHIaTh 4% 0T CTOUMOCTH
ero akTuBOB. [IpenmosaraeTcs, YTO TakKOM pa3Mep u3biaTus cpenctB u3 I'TI® «I'mobanbHbIN»
COOTBETCTBYET YPOBHIO PealbHOT0 MHBECTUIIMOHHOIO foxonaa dhoHpa.

T'ocymapcTtBeHHBIN TeHCUOHHEBIHN GoHA «Hopeerus» (I'TI® «HopBerus») - ynpasisgeTcs CIIelnaabHO
Co3OaHHOU rocymapcrseHHou koMmnanuen «Folketrygdfondet» cornacao manpgaty MunHCTEDPCTBa
¢unrancoB. I'TI® «HopBerus» 6111 co3mad B 1967 rogy B COOTBETCTBUM C 3aKOHOM 0 HallmoHaIbHOM
cTpaxoBaHuu 1oy Ha3BaHueM ®oHI HalroHanbHON crucTeMbl cTpaxoBaHus (National Insurance
Scheme Fund). HasBaHue 6110 mepernMeHoBaHo 1 suBaps 2006 roma omHOBPEMEHHO C
nepeuMeHoBaHueM ['TI® «I'mo6GaTbLHEIN».

I'maBHOM 1enbio yrnpabnenus ['TIO «HopBerusi», Takxke, Kak u ['TIO «['mo0anbHBIN», IBIISIETCS
MoJIydeHre MaKCUMallbHO BO3MOXKHOT0O YPOBHS peajibHOM JOXOOHOCTHU B JOJITOCPOYHOU MMEPCIEKTUBE
C y4eTOM YMEPEHHOr o yPoBHs pucka. OmHaKO BO MHOToOM u3-3a GyHKIUN GoHma «HopBerus»,
KOTOPHIY ITPU3BaH 00ecreuynBaTh CTAOUIBPHOCTh CUCTEMEI IEHCUOHHOTO obecreuyenusi HopBeruu,
MexXay OAByMs (OHOAMU CYIIIECTBYIOT Pa3/In4YUus B MHBECTULIMOHHEBIX CTPAaTETusIX.

WNuBectunnonusie ctpateruu gis ['TIO «I'mobanbubiii» u [TI® «HopBerus» ompenesnsoTCcs
MunncrtepcTBoM ¢puHaHCOB HopBeruu.



B cooTBetcTBuu ¢ 6eHuYMapkoM Oiist I'TI® «I'mobanbHb» 70% aKTUBOB MOJIXKHBEI PAa3MeIaThCs B
akmuu. [nsa I'TI® «HopBerusi» gonsa pa3MellleHusa B aKIuu Oy cocTaBiseT 60%, 40% B
WHCTPYMEHTHI C GUKCUPOBAHHOM MOXOOHOCTHIO, TpudYeM 85% UHBECTUIIMM JOIXKHO IIPUXOOUTCS Ha
Hopseruio u 15% - Ha [Jauuto, Ounnsaaanio u llIBennio.
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