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BUIObI JEATEIIBHOCTHU OAO «BEJIOPYCCKAA YHUBEPCAJIBHAYA TOBAPHAA
BUPXKA»

Y:xan YaosB3u

MarucTpaHT, Belmopycckuii TocymqapCTBEHHBIN YHUBEPCUTET, Bemapycs, T. MUHCK

AnnoTtanusi. ToBapHas 6upzkKa UrpaeT BaXKHYIO POJIb B PA3BUTHU COBPEMEHHOUW 9KOHOMUKU U B
CUCTEeMe MHUPOXO35IMCTBEHHBIX CBs3el. BUpku moMoraioT pa3BuBaTh TOPTOBIIIO U TPOMBIIIIEHHOCTS,
SIBJISIFOTCS LIEHTPOM, BOKPYT KOTOPOTO hopMupyeTcss nHOPACTPyKTypa priHKa. Heo6xommmo
OTMETHUTD, YTO OUPKA HE TOJIFKO BHITIOTHSJIA M BHITIOJTHIET POJIb WHCTUTYTA, 0OCITYKUBAIOIIETO
WHTEPECH TIPOMHIIIIIEHHOCTH U chephl 00MeHa, HO UMEEeT U CaMOCTOsITeTbHOE 3HAaYeHUe, TJIaBHas
3afjlavya KOTOPOT0 - CTUMYJIMPOBAHUE CIIPOCA, TTOCPENCTBOM KOTOPOTO MOTYyYai0T MOIIHBINA TOTYOK K
Pa3BUTUIO TPOMBIIIIEHHOCTD, arPapHLIN PHIHOK, CTPOUTEIHLCTBO, TOPTOBIISA.

I'maBHas 3amada OMPKU - COOENMCTBOBATh 3aKII0YEHUIO COEJIOK MeXAy OyOyIIuMY ITapTHEpaMu Ha
OMUpPKEBBIX TOpTax. [Ipu aToM OMpzKa 3aMHTEPECOBaHa B TOM, YTOOHBI IIOCJIEOVIOIIEe 3aKITI0UEeHNE
OMPKEBBIX JOTOBOPOB, X0 UX BHITIOJTHEHUST CTOPOHAMY U 3aBEPINEHNE UMY HUCIIOJTHEHUS CBOUX
00513aTeJILCTB 110 JOTOBOPaM IIPOXOOUIIO OTBETCTBEHHO U HamekHo. CoriacHo 3akoHy Pecmy6muku
Benapyck «O ToBapHBIX OMpPIKaxX» U B COOTBETCTBUHU C [IpaBuiaMmu OUP2KEBOM TOPTOBIM OUpPKa
00si3aHa KOHTPOJIMPOBATh UCIIOIHEHNEe OMPIKEBBIX COEJIOK, COBEPIIEHHBIX C IIPeO0CTaBIeHueM
obecrieueHust UCTIOTHEHUS 00513aTEJILCTB.

B manHOM cTaThe KpPaTKO aHaJIM3UPYEeTCS NesaATeJIbHOCTL «Bbenopycckas yHUBepcalbHas TOProBas
OupKa».

Abstract. The commodity exchange plays an important role in the development of the modern
economy and in the system of world economic relations. Exchanges help to develop trade and
industry, they are the center around which the market infrastructure is being formed. It should be
noted that the stock exchange not only performed and continues to perform the role of an
institution that serves the interests of industry and the sphere of exchange, but also has an
independent significance, the main task of which is to stimulate demand, through which industry,
the agricultural market, construction, and trade receive a powerful impetus for development.

The main task of the exchange is to facilitate the conclusion of transactions between future
partners in exchange trading. At the same time, the exchange is interested in ensuring that the
subsequent conclusion of exchange agreements, the progress of their implementation by the
parties and the completion of the fulfillment of their obligations under the agreements take place
responsibly and reliably. According to the Law of the Republic of Belarus "On Commodity
Exchanges" and in accordance with the Rules of Exchange Trading, the exchange is obliged to
control the execution of exchange transactions made with the provision of security for the
performance of obligations.

This article briefly analyzes the activities of the Belarusian Universal Trade Exchange.
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Benopycckast yHuBepcanabHasi ToBapHas Oupzka BEICTyIaeT B Pecny6iuke Benapych Kak simpo
OpPraHM30BAaHHOTO TOBAPHOI'O PHIHKA. B COBpEMEHHHBIX PHIHOUYHBIX YCIOBUSX OMPIKEBOU MEeXaHU3M
“MeeT ITPEeUMYIIEeCTBO Iepen APYyruMu GopMaMu TOPTOBIIN U SIBIIsIeTCs Hanbomee ah(heKTUBHEIM
3a CUeT BHICOKOM KOHIIEHTPAIIUHU IPEeI0KeHNsI, PABHOOOCTYIIHOCTH TOBAapOB OJIsT BCeX YYaCTHUKOB
PBIHKA, OTKPHITOCTH TOPTOBBIX OMEePAlluil ¥ UX T'TTaCHOCTH. B yCIoBUsIX CBOOOIHOM KOHKYPEHITUHN
Ha OMPIKEeBBIX TOPTraxX Ha OCHOBE PeajIbHOI'0 CIIpoca U IPenjIoKeHNsI TOCTUTaeTCs CIpaBeqInBast
IleHa Ha TOBApHI.

Bunbl 95KOHOMUYECKOHU IeATEeTbHOCTHA YKa3aHbl B COOTBETCTBUU ¢ OOIIerocyiapCTBEHHBIM
knaccudukaTopoM OKPBE 005-2001 «Bumbl 95KOHOMUYECKOU OesATeTbHOCTU» U [lepedyHeM BUIOB
OesiTeTbHOCTH, Ha OCYIIEeCTBIIEHNE KOTOPHIX TPeOyeTcs crelnalibHbIe pa3perienus (JIUIeH3un) 1
VIIOJTHOMOYEHHBIX Ha UX BBIIA4Yy I'OCYyJapCTBEHHBIX OpraHu3aluii, yTBEePKAEHHLIMU [[eKpeToM
IMpesunmenTta Pecny6nuku Bemapych ot 14.07.2003 Ne 17.

Bupza B COOTBETCTBUU C YCTAaBOM OCYIIECTBIISIET CJIEAYIOIINEe BUIL 9KOHOMUYECKOU MesiTeTbHOCTH:

e ympaBieHre QUHAHCOBLIMU PHIHKAMU;

* IesATEebHOCTDb MO OPTraHM3auu GUHAHCOBLIX PHIHKOB;

e HCCJIeIOBaHKE KOHBIOHKTYPH PHIHKA U BHIIBIIEHNWE OOIIECTBEHHOTO MHEHUS;

e mpoyee oOpa3oBaHuUe A1 B3POCIILIX U IIpoyee oOpa3oBaHre, He BKIIOUEHHOE B OPyTrUe
TPYIITUPOBKY;

* IIPefoCTaBJIEHNE CEKPEeTAaPCKUX YCIIYT U YCIIYT 110 IIEPEBONY;

e apeHma OQHUCHBIX MAIIUH ¥ 000PYIOBAaHUS, BKIOYAs BEIYUCIUTEIbHYIO0 TEXHUKY;

* crada BHaeM COOCTBEHHOTO HEOBUIKUMOTO UMYIIIECTBa;

* NesTEeNIbHOCTh B 00JIaCTH IIpaBa.

BI/Ip}Ka He MMeeT IIPpaBa OCYIIECTBIIATE OEeATEJIbHOCTh, HEIIOCPEOCTBEHHO HEe CBA3aHHYIO C
OpTaHI/I3aHI/IefI U IMpoBeOEeHueM 61/Ip}KeBOfI TOPI'OBJIH, A TAK2K€ BLHICTYIIATh YyIpPeOIuTejIeM
KOMMEP4YEeCKHNX U HEKOMMEDPYECKHUX Opl"aHI/I3aI_II/II;I, He€ CBA3aHHBIX C 6I/Ip}KeBOI;I OedTeJIbHOCTBIO.

B cootBeTcTBUU C iporpammoi pa3sutus OAO «benopycckasi yHUBepcajlbHas ToBapHas Oupxa»
OupKeBas OesATEIbHOCTb - 3TO COBOKYITHOCTD [ENCTBUM, HallPpaBJIEHHBIX Ha CO3[laHNWe PHIHKA
OMPIKEBLIX TOBAPOB ITyTEM OpPTaHU3AIMHU OUPIKEBHIX TOPTOB ¥ (OPMUPOBAHUS Ha OCHOBE BBHISIBIIEHUS
peanbHOr0 COOTHOIIEHUS CITPOCA U IIPEJIOKEHUS 1IeH Ha OUPZKEeBbIe TOBAPHL.

B cooTtBetcTBUU ¢ YcTaBoM oCHOBHEIMHU 3amadaMu OAO «Benopycckasi yHUBepcaJlbHas TOBapHas
OupzKa» IBISIOTCS:

* TIOCTPOEHUE MeXaHHW3Ma TOPTOBJIM, PeaJIU3yIOIIero MaKCUMalIbHO IIPO3PavyHyI0 CUCTEMY
3aK/II0YEHUST COeJIOK Ha MPUHIIKIIaX CBOOOTHOTO IIeHO0OPa30BaHUsI U CBOOOIHEIX TOPTOB II0
YCTaHOBJIEHHBIM ITpaBUJIaM;

e (opMUpPOBaHNE KOHKYPEHTHOM CPEnbl AJIs MOKYyIaTelel 1 IIPOaaBIIOB TOBAPOB B IIEJISIX
BBLISIBJIEHMS PBIHOYHELIX 11€H Ha MaTepUaJibHbIe PECYPCHI, APYTHe BUOLI OUPIKEBLIX TOBAPOB;

e pacIIupeHHne U YCKOpPeHUe TOBapooOOpoTa Ha BHYTPEHHEM UM BHEIIIHEM PHIHKAX;

e moBHIIeHUE 3(GHEKTUBHOCTU SKCIIOPTA TOBAPOB 6EI0OPYCCKUX IMTPOU3BOOUTETIEH;

* KOTHUPOBKA IIeH OUPZKEBLIX TOBAPOB, OCYIIIECTBIIEHNE MOHUTOPUHTA [IeHO00Pa3yoIuX
Q)aKTOpOB " CO3JaHHe NOCTOBEPHBIX HCTOYHUKOB I/IHCbOpMaI_[I/II/I O IIOJIOZKEHHWHU Ha OIITOBOM
PBIHKE;

e VIIPOIIIEHNE IIPOIIEOYPHI ITOMCKA ITOTEHIINAIBbHBIX IIOCTABITUKOB M IIOTPEOUTEIIEN TOBAPOB, a
TakxXKe IIpolenypbl 0hOpMIIEeHUS OOTOBOPOB KYIIH-ITPOAaXKH, COIYTCTBYIOIINX HTOKYMEHTOB 1
B3aMMOPaCUY€eTOB;

e paclIIMpeHue IepedHs OMPKEBBEIX TOBAPOB U BHEIPEHNE HOBLIX OMPIKEBBIX MHCTPYMEHTOB;

e y4JacTHe B OpPTaHU3alliy U Pa3BUTUHU 3JIEKTPOHHOM OIITOBOIM TOPTOBIU B Pecmybiuke
Benapycs.

BupskeBble TOPTU IPOBOASTCS B COOTBETCTBUHU C YTBEPXKIOEHHLIM I'Pa®UKOM TOPTOB.
[7s momycKa K y4acTHIO B TOpraX akKpeguTOBaHHOMY Y4aCTHUKY OMPKeBOM TOPrOBIIM HEOOXOOUMO

B CPOKH, YCTAHOBIIEHHBIE PerjlaMeHTaMy OUPKEBBIX TOPTOB MO CEKIUSIM BUpKU, TOmaTh 3asIBKY Ha
[IPOfazXKy WX IIOKYIKYy OMPKEBOT0 TOBapa.



Ilepeuynu TOBapoOB, IpadUKU TOPToB, (GOPMEI 3aIBOK, HEOOXOAUMEIE HOPMATHUBHBIE MOKYMEHTHI U
opyras uHGOopMaIlMs, KacaroIasics BCeX BOITPOCOB IPOBeIeHNsT OUPIKEBLIX TOPTOB, OIIEPATHUBHO
pa3memniaeTcs bupkel B OTKPHITOM OOCTYIle Ha caliTe B cetu MHTepHeT www.butb.by.[1]

ITomava 3asiBOK MPOU3BOOUTCS YYaCTHUKAMU OUPKEBOM TOPTOBJIM UCKIIOYUTEILHO II0 9JIeKTPOHHOU
IOYTe II0 YCTaHOBJIEHHOU ¢opMe B popMmaTe Excel. B cpoku, ycTaHOBIeHHbIe PernamMeHTamMu
OUPIKEBLIX TOPTOB, 3aMHTEPECOBAHHLIE JIUITA MOTYT 03HAKOMUTHLCS Ha UHTEPHET-cariTe bupxu co
chopMupoBaHHBIME BupzxKel peecTpaMu IPUHSATHEIX K KOHKPETHONW TOPTOBOM CECCUU 3asIBOK Ha
Ipomaxy W MNOKYIIKY, a Te, KTO He NOIyleH bupxel K y4aCTUIO B TOpTraxX - UHOUBUIAYAJIBHO C
nHpopMaIrel o TpudYrHaxX HeJonycka. PaboTHuku bupxku o6pabaTeBalOT IOCTYIIUBIINE 3aIBKH,
IIPOBEePSs IPaBUJIBHOCTD UX 3amnojiHeHus. [Ipu sTom Bupxka He UMeeT BO3MOXKHOCTHU [JI
ITPOBEIEHUS TIPOIEAYPHl «A0IyCKa MapTUHU TOBapa K OMPIKEBBIM TOPTaM», ITI03BOJISIOIIEH
rapaHTUPOBAThL (AKTHYECKOEe HAaJIW4YNe 1 COOTBETCTBUE 3asBJIEHHEIM XapaKTePUCTHUKAM TOBapa,
BBICTABIIIEMOTO Ha TOPTru. [IpoBegeHre MaHHOU IIPOIIEOYPHl BO3MOKHO TOJIBKO IIPU HAJIUUYUHN
CHCTeMEbI OMPIKEBHIX (AKKPEeIHUTOBAHHEIX) CKJIamoB.[2]

K Hayany TOproBoil CeCCUU peeCTPHl 3aBOK 3arpyzKaloTCs B 9JIeKTPOHHYIO TOPTOBYIO CUCTEMY
Bupxu, roe ydacTHUKHU OUPKEBOU TOPTOBJIU ITOCJIe BBOOA UHOVWBUAYATbHBIX ITapojiell UMeloT
BO3MOIXKHOCTBb COBEPIIIATh OMPIKEBHIE CAEJIKU. B Toprax y4acTBYIOT IIpeCcTaBUTEIN KaK IIPOIaBIIOB,
TakK U DOKyIlaTeJeu.

BupikeBble TOPru IPOXOOsaT C UCIIOJIb30BaHUEM 3JIEKTPOHHOM TOPrOBOM CUCTEMEI BupzKu, KoTopas,
[0 CyTH, SABJISIETCS OCHOBHOM COCTAaBIISIONIEd MexaHn3Ma npoBeneHus ToproB B OAO «benopycckas
YHUBepCcasibHasA TOBapHas 6mprxka». TeXHUYECKOW OCHOBOU ITPOBEIEHUS 3JIEKTPOHHBIX OMPIKEBBIX
TOProB Ha beJlopycckoil yHuBepCaTbHON TOBAPHOU OWpPIKE SBISIETCS

yHUKanbHast ABToMaTtusupoBaHHas Cuctema Obecneuenus Topros (ACOT).

ABTOMaTI/I3I/IpOBaHHa${ Cuctema ObecmeueHus TOpl"OB IIpegHa3Ha4eHa OJIisd KOMIIJIEKCHOH
AdBTOMAaATH3allUU BCEX HeO6XOJII/IMbIX onepaunﬁ Ha TOPTOBBIX IIJIOIIagKaX TOBapHOﬁ GHP}KH Ha Oase
HUCIIOJIb30BaHUSA COBPEMEHHBIX I/IH(I)OpMaHI/IOHHBIX TEXHOJIOTUH.

ABTOoMaTusupoBaHHas Cucrtema ObecrieyeHus: TOpros - anmapaTHO-IPOTPAaMMHBIM KOMIITIEKC,
obecreunBaloONIUl BCE OCHOBHEBIE TIPOIEAYPHI OMPIKEBOM TEXHOJIOTUU: BBOM, XpaHeHUe, 06paboTKy
TOProBO¥ MH(pOPMaLMU, 3aKTI0UYeHNe OUPIKEBLIX COEJIOK, pacuyeT OMPIKEBHIX KOTHUPOBOK U IIPOY.

ABToMaTusmpoBanHasa Cuctema ObecneueHus Topros obecreunBaeT IPOBEOeHNE
CIIeIMaJIn3UPOBAHHLIX OMPIKEBHIX TOPTOB CEIbX03IPOAYKIIHEH, JIECOITPOOYKITUEH,
MeTaJIONPOAYKILMEN, a TaKXKe IIPOBeNeHue 3JIEKTPOHHBIX TOPTOB IIPOMBIIIIEHHBIMU U
MMOTPEeOUTEIbCKUMHI TOBapaMi JTI000T0 aCCOPTUMEHTA.

OcHOBHas 3afavya JaHHOM CUCTEMBI KaK OMPKEBOTO MHCTPYMEHTA COCTOUT B YBEJIMYEHUN
WHTEHCUBHOCTY (TPOU3BOOUTEIIBHOCTH) OUPIKEBHIX TOPTOB, T.€. B MPEOOCTABIEHUN YIYaCTHUKAM
OMPIKEBBIX TOPTOB BO3MOXKHOCTH COBEPIIIEHUs OOJIBIIET0 KOTMYEeCTBA OUPIKEBHIX CAEJIOK 3a
MEHBIINY TPOMEKYTOK BpeMeHU. JTa 3afilada pelaeTcss B ABTOMaTu3upoOBaHHOU Cucteme
Ob6ecneuenust TOPros C IOMOIIBI0 MEXaHNU3MOB I1apasljieJIbHOTO TPOBENEeHU ST MHOXKEeCTBa
OOHOTHUIIHBIX OMPKEBBIX ayKIIMOHOB, B Ka’KIOM M3 KOTOPHIX YYACTHUKHU TOPTOB MOTYT y4aCTBOBATh
OOHOBPEMEHHO. YYacTHe B TOPTraX BO3MOXKHO, KaK C 000PyOOBaHHEIX Pab0YUX MECT B TOPTOBBIX
3anax bupiku, B ToM 4ncre ee GUIKANIOB, TaK U C YOaJleHHBIX aBTOMATU3UPOBAaHHEIX Paboynux MecT
II0CJIe YCTAHOBKY CIIEIMAIbHOT0 IIPOTrPaMMHOT0 06ecrieueHus.

B03MOXKHOCTE yOaJI€eHHOTO OOCTyIla K TOPTOBOM IIoIlagke bupxku yepe3 HHTEPHET
MIPEIOCTaBISIETCS BCEM y4aCcTHUKAM TOProB. COOTBETCTRBYIOIIEE MPOTrpaMMHOEe obecrieueHue
nonyuyunu 1038 yuyactHuKa (42,8% OT 4uciia CaMOCTOSATENIBHO YYaCTBYIOIIKUX B TOPrax).

HauwvHas ¢ akKpeauTaluy ¥ 0O MOMEHTA UCIIOTHEHUS 00513aTeIbCTB II0 COBEPIIEHHBIM OUPKEBBIM
cOesikaM Bcs mH$OpMaIus, Kacawllasacs OessTeIbHOCTH Y4aCTHUKA OUPKEBOU TOPTOBIIH, 3aHOCUTCS
B Toprosyio cucteMy u o6pabaTriBaeTcs ei. Bupxka CTPEMUTCS MaKCUMalbHO aBTOMAaTHU3UPOBAaTh
BCe IPOUCXOMsIe Ha Hel ITPoIlecChl. TOProBble CECCUU MEJIATCS Ha IePUOIbl, BpeMs KaxKaoro us3
KOTOPBIX YCTAaHABJIMBAETCA OOJIZKHOCTHBIM JIMITOM BI/Ip}KI/I, PYKOBOOSAIIIUM IIPOBEIEHUEM TOpl"OBOfI
ceccum, - Makinepom ToproB. ComepzKaHue NepuoOa0OB pa3InuHo. B mocinegueM nepuoae Toprosas



cucrteMa (UKCUPYET COBEPIIIEHHBIE OMPIKEBHIE COEJIKH.

B xome TOpProB BCe UX YYaCTHUKH MOT'YT B TOProBo# cucTeMe HabIoaaTh 3a XOOOM TOPTrOBOM CECCHUH,
ITPOLIECCOM COBEePIIeHUsI OUPXKEBHIX CAEJIOK 10 BCEM 3asBKaM U ITapaMeTpaMi TaKuX CHOEeJIOK.
ToproBele CECCUU MPOXOIAT MO CEKIUSIM OHUPKU U MeXaHU3MEI UX ITIPOBEIEeHUS Pa3/INYHBL B
3aBUCHUMOCTHU OT HAIMTPABIEHHOCTU OUPIKEBHIX TOPrOB (MMIOPT, COEKY Ha BHYTPEHHEM PHIHKE U
9KCIIOPT). ITO BEI3BAHO HEOOXOOUMOCTHIO CO3MIaHUs HauboJjiee BEITOIHBIX YCIIOBUM B IEPBYIO
ouepens Oyist 6eI0PYCCKUX CyOBbEKTOB X03sIMCTBOBAHUS IIPU 9KCIIOPTE UMK TOBApOB, a Ha
BHYTpeHHeM PHEIHKE U I10 I/IMI’IOpTy - OJIA HOKynaTeHefI TOBApPOB, C y‘-IeTOM UX 39KOHOMUYECKHUX
nHTepecoB. Tak, Ipu OpraHu3aluy TOProB 10 UMIIOPTY U Ha BHYTPEHHEM PBIHKE aJlTOPUTM
TOpl"OBOfI CHUCTEMEI ITO3BOJIAET IIPU HaJINYNN KOHKypeHLII/II/I Me}K,'E[y IIpOJaBIlaMU IIO 3asiBKe
MMOKyIHaTeJsisi CHMUKATh [JeHy ToBapa, U3MEHSTh APYTHe YCIOBUS TOPT'YEMEIX JIOTOB C IIEJIBIO
obecmeueHus s IOKyHaTelel BO3MOXKHOCTH COBEPIIIEHUS CHOEIOK Ha Hanboee BHITOOHBIX
ycnoBusix. OCoOOEHHO 3TO aKTyaJIbHO C YY€TOM TOT'0, YTO OOJIbINIasi YaCTh ITOKyIIaTelel, HallpuMep 110
CEeKIINY MEeTaJJIONPOAYKINHY, SIBJISETCS IPEOIPUITUIMY, HaXOOAITUMUCS B COOCTBEHHOCTH
rocymapcTBa 1100 C [oel roCyIapCTBeHHOM COOCTBEHHOCTH B YCTaBHOM (DOHIIE.

CoBceM IIO-IPYyroMy IIOCTPOEH aJlTOPUTM TOPTOBOM CECCUU IIPU ITPOBENEHUN OMPIKEBLIX TOPTOB
IpoOyKIyeln 6eIopyCCKUX MIPeqnIpUsATUN Ha 9KCHOPT. B 9TOM ciiyyae TOPru CTPOSATCS 10 IPUHIIUITY
obecrieuyeHusI KOHKYPEHIINY IIOKyIlaTelel 3a ITpaBo IproOpeTeHus JI0TOB IIPOaaBIoB. I1pu mogaye B
XO0Ile TOPTrOB HECKOJIBKUMU ITOKyIIaTeIsIMM 3asBOK Ha MOKYIIKY OIIpenesIeHHOU MapTUU ToBapa, lieHa
9TOU IMapTUM KaXKObIM pa3 aBTOMaTUYeCKU MOBHIIAeTCS Ha YCTaHOBJIEHHBIN Bbupxel miar 1eHsl. B
pe3ynbTaTe MOKyIaTejeM KOHKPETHOU IIapTUM TOBapa CTaHOBUTCS TOT YYaCTHUK, KOTOPHINA
IIPEeJIOKMUII 3a Hee HaUuBBICIIYIO 1IeHY II0 CPaBHEHHIO C APYTUMU IIOKyIlaTelaMu. [IpomaBiisl
Oiraromapst IOomOOHOMY MEeXaHU3MY ITOIyYaloT OOMOIHUTEIbHYIO BaIIOTHYIO BEIPYYKY.

Ha ceromgHsIHUN OeHb CYIIECTBYIOIIUN MEXaHN3M 3JIEKTPOHHBIX OMPIKEBBEIX TOPTOB B ITOJTHOM Mepe
ITO3BOJIsIeT 00eCcIevyruBaTh IIaCHOCTh U IIPO3PAaYHOCTh UX ITPOBEOeHNs, BO3MOXKHOCTb KOHTPOJIS KaK
CO CTOPOHHI BUp KM, TaK ¥ CO CTOPOHBI YYaCTHUKOB OMPIKEBOI TOPTOBIIM 3a XOOOM IIpreMa 3asiBOK U
IpoBedeHreM TOPTOBOM ceccum. TOProBoM CUCTEMOM B XO€ TOPTOB OCYIIECTBISAETCS TaKxXKe
MOHMTOPUHT TOPTOBOUM CECCUU, BCE AENCTBUSA B HEM YY4aCTHUKOB U MakKjiepa IOIIaroBO OTpaxKalTCs
B perucTtpax ToproBo# CUCTEMEI U ITPU HEOOXOOAMMOCTH MOT'YT OBITh BOCCTAHOBIIEHHI bupxkel 1mo
COOCTBEHHOM MHUITMATHBE 100 M0 3aIlTpocaM 3auHTEePEeCOBAHHBIX JTUIL.[3]
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