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AHHOTamus. B PaMKax OaHHOU Haquoﬁ CTAaTbU OCYILIECTBIIAETCSA PACKPBITHE KIIIOYEBBIX HpO6J’IeM
OKA3BIBAIOIIINX HETATHBHOE BIIMAHKWE Ha (l)OpMI/IpOBaHI/Ie KOHEYHEBIX (l)I/IHaHCOBbIX Pe3yJIbTaTOB
OeATEeJIbHOCTH OTE€4YECTBEHHBIX HpeHHpHHTHﬂ. BrigeneHbl IIePCIIEKTUBEL PA3BUTHUA CUTyalliUl B
OaHHOU’ C(bepe, a TaKXKe IMPEenjIOZKEeHbl MEPOIIPUATUA 10 COBEPIIEHCTBOBAHUIO IIPOLIECCa YIIPDaBJIIEHUA
(I)I/IHaHCOBBIMI/I pe3yibTaTaMi Ha OTEYECTBEHHLBIX IIPEOIIPUATUAX.

KiaoueBble ciI0Ba: (bI/IHaHCOBI:Ie Pe3yJibTaThl, CAHKIIUH, HeCTaGI/IJ'II:HOCTI:, HeoIIpengeJIeHHOCTb

HecTabunbHOCTD ¥ HEONIPENEJIEHHOCTh PA3BUTUS HAllMOHATbHOM 9KOHOMUKM B YaCTHOCTU U
MHUPOBOM 93KOHOMUKM B 11eJI0M (POPMUPYET YT'PO3HI AJIST YCTOMNYUBOTO PA3BUTUS CYOHEKTOB
IpenIpuHUMAaTENIbCTBA [4]. YUuThBas, 4TO IPEAIPUHUMATEIECKUN CEKTOP SBISETCSI KPUTUUECKHU
BaXXKHBIM B CUCTeMe 00ecliedeHu s JOJIKHOI'0 YPOBHSI 9KOHOMUYECKOM 6e30I1acCHOCTU I'OCyIapCTBa,
BO3pacTaeT HeoOXOOMMOCTE MOBHIIIIeHUS 9G(GEeKTUBHOCTH YIIPaBIeHNsT GUHAHCOBLIMU Pe3yJibTaTaMu
OesTeIbHOCTY OPraHM3aluy, YTO U 00yClIaBIMBaeT aKTyaIbHOCTh TEMAaTUKYU HaHHOU HayYHOU
CTaThU.

[Tpo6neMaTuKa MMOBHIIIEHUS (PUHAHCOBHIX PE3YJIbTATOB 3aHMMAaeT KJII0YEBOE MECTO B [IEJIOBOU
KU3HU 9KOHOMUYECKUX CyOBEKTOB. Bompoc monmy4yeHust mOm0KUTETbHOTO GUHAHCOBOTO PEe3yJibTaTa
(mpubBLIM) aKTyaJieH Kak AJIs OTHEeIbHOIO IPEeNIpPUsATUS, TaK U O/1g (UHAHCOBOM CUCTEMEL
rocymapcTsa B 1enoM. [Ipubninb KOCBEHHO BIIMSAET HAa TEMIBI 9KOHOMUYECKOT0 PAa3BUTHUS CTPAHHI,
OTHEeNbHBIX PETUOHOB, IIOCKOJILKY IyTEM OTYMCIEHUN OT NpubbuIu B 610713KeT GOpMUPYeETCs
ropasisoIlee OOJIBIIUHCTBO (MHAHCOBRIX PECYPCOB rocymapcTra [1, 3].

dbdekTBHAS GUHAHCOBAS OEsTEILHOCTh OPraHU3aIIMY HEeBO3MOXKHA 0e3 PaIrmoHaIbHOT 0
yhnpaBieHus GUHAHCOBEIMU PECypCaMU U MOJIyYaeMbIX IIOJI0XKUTEJIbHBIX (PUHAHCOBLIX PE3YJILTaTOB
[2]. st M0G0 OpraHU3aluy MOJTyYeHHNe TOJI0KUTENBHOI0 (PMHAHCOBOTO PE3y/IbTaTa O3HAaYaeT
IIpU3HaHue PHIHKOM IIOJIE3HOCTU €T0 AesITEeIbHOCTHU UIU IIOJIydeHUe J0X0oda OT Ipoaaku
BBITTyCKaeMOM IMTPOAYKIUY U IIPpeqoCTaBlIeHNue yCIyT.

CnenyeT IIOHNMATh, YTO Ha COBPEMEHHOM 3Tall€ PA3BUTHUA Ha OEATEJIbHOCTD Hpe]:[HpI/IHTI/IfI n
mponecc (I)OpMI/IpOBaHI/IH KOHEYHBIX (1)I/IH8.HCOBI>IX Pe3yJibTaTOB OeATEeJIbHOCTHU HpeJIHpI/IHTI/II;I
OKA3bBIBAIOT HETATHUBHEIE BIIMSAHUE d)aKTOpLI MaKpOCpenrl, Cpeor KOTOPLBIX CIIeayeT BBIOEJINTE:

e TTafieHue YPOBHS [IE€JI0BOM aKTUBHOCTH;

* CHUXKEHHE YPOBHS PeasibHBIX JOXOMOOB HAaCEJIEHUS U IMOTPEeOUTEIbCKOTO CIIPOCa;
* DOCT IIeH Ha 9HEPTOHOCUTEJIN U JIOTUCTHUKY;

* pocT UHGIAIINY;

* DOCT CTABOK IT0 KpeauTaM KOMMEPUYECKUX OAaHKOB;

e MIOTEHIIMAJIbHBIE YTPO3H B chepe oTTOKa pabouelt CHUITHL.

I'ypvaHosa I1.B. KJIOYEBBIE ITPOBJIEMBI YIIPABJIEHH A ®HHAHCOBBIMHA PES)’YJYbTATAMI/I HEATEJIPHOCTH
OPIrAHH3AIIHH B COBPEMEHHDBIX YCJIOBHSX PASBUTHS HAITHOHAJIBPHOH S9KOHOMHMKH // Obuj,ecmeeHHble U
sKOHOMUYecKue Hayku. CmydeHuecKkull HayuHbll popym: asekmp. c6. cm. no mam. LVI mescdyHap. cmyo. Hay4.-npakm.
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[lauHBIE (PAKTOPEI OTHOCSATCS K (paKTOpaM MaKpPO3KOHOMHUYECKOHN CPEEl U HE MOTYT OBITh
HUBEJIMPOBAHBI UJIH YCTPAHEHHBl OTHEJIFHO B3SATHIM X03SIHUCTBYIOIIUM CYOBEKTOM, YTO B 3HAYUTEILHON
cTerneHu GOPMUPYET YIPO3HI B PpaMKax (pOopMUPOBaHUS KOHEYHBIX (PMHAHCOBBIX PE3YJIbTATOB,
KOTOPHIE MPOSIBIISIOTCS B CIIEOYIOIINX HallPaBIeHUSIX:

* CHUXKEHUE YPOBHS BHIPYYKHU;

* POCT ce0eCTOMMOCTY OesTeIbHOCTH;

* COKpallleHUe BajoBOM NPUOHIIN;

* POCT KOMMEPYECKUX U TIPOYUX PACXOMIOB IPEATIPUATUS;

* COKpallleHWe YPOBHS YMCTOMN MPUOLLIH;

e MIOTEHIMAJIbHAS yrpo3a MoIydYeHus YObITKa U 0aHKPOTCTBA IIPEAIIPUATHUSI.

YuuTHIBas maHHYIO Ipo0IeMaTUKy, KOTOpas BbI3BaHa COBPEMEHHOU cuTyaluel B chepe
BHEIITHEYKOMHUYECKON 1 BHEITHEIIOIUTUYECKON OesITeIbHOCTH CYIIIeCTBYeT He0OXOIUMOCTh
pa3paboTKu MPemIoKeHUH OTHOCUTEIIBHO OBHIIIIeHU ST 9 (GEKTUBHOCTH YPOBHS YIIPaBIEHUS
(brHAHCOBEIMY pe3yIbTaTaMU OesTEeIbHOCTH X03SIHCTBYIOMINX CyOBEeKTOB.

Be3ycimoBHO cTpaTerusi B JaHHOM cdepe OymeT CyIecTBEHHBIM 00pa30M pa3IuydaThCsi, B CBSI3U C
PasIUYUSAMU B BUOAX OESITEILHOCTH U €MKOCTH PECYPCOB OTOEILHO B3SATHIX HPEOIPUATHI. B To ke
BpeMsI MOXKHO BEIpa0OTaTh 00IIMe ITpaBujia, KOTOPLIEe OYAYT 3aK/I0YATLCS B CIIEOYIOIIEeM:

e (hopMuUpoBaHUE pe3epPBHOTO PoHOa GHUHAHCOBHIX PECYPCOB, C ITOCTIEOYIOMINM
WHBECTUPOBAHUEM €T0 B BHICOKOJTMKBUIHBLIE M BLICOKOTOXOMHBIE aKTHUBHI;

e IIPEUMYIIECTBEHHOE IIPUBJIeYeHNEe (PMHAHCOBBIX PECYPCOB Yepe3 MHBECTUIIMOHHEBIE TTPOEKTHI,
a He IToCpeCcTBOM OAHKOBCKOTO KPeOUTOBAHMUS;

e IIpuBIieYeHNEe (PMHAHCOBLIX PECYPCOB IIOCPEACTBOM Pa3MeIleHUsI KOPIIOPaTUBHBIX
oburanuil (MperuMyIecTBeHHO ITOHOUIEeT OJIs CPeOHero u KPymHoro 6usHeca);

e OTKa3 OT YPEe3MEPHOU 3aKyIKH TOBAapPHOI IMPOOYKIHU 1 3allaCOB, IPEBHIIIAIOIINX HOPMY
cOBITA KOMIIAHWY B TEKYIIEM TIEPUOME;

* OTKa3 OT YPe3MEPHOT0 HAKOIIJIEHUST HeOUTOPCKOM 3a00IXKEHHOCTH;

e perysipHas mepeoleHKa OCHOBHHIX (DOHMOB, C MOCJIEQYIOMIEH peanu3alnen
HEUCIOIb3YEeMbIX OCHOBHHEIX (DOH/IOB.

ITpemnoxkeHHbIE MEPOIIPUATHUS SIBISIOTCSA OCHOBOIIOJIATAIOIUME B KOHTEKCTE ITOBHIIIIEHUS

3¢ GHEKTUBHOCTHY yIIpaBlIeHus (PMHAHCOBBIMU pe3yIbTaTaMMU KOMIIAHUU B KPAaTKOCPOYHOM
BPEMEHHOM IIepuofe, ¥ MOT'YT OBITh UCIIOIb30BAHEI X03IUCTBYIOMNMY CyObeKTaM1 HalllOHATbHON
skoHOMUKY PO Ha cCOBpeMeHHOM 3Talle HeCTaOMIbHOCTY ¥ HEOIIPEeIeJIEeHHOCTH Pa3BUTHS.

JakmodeHre. Kak UTOT JaHHOU Hay4YHOU CTaThH, MOXKHO CHeJlaTh CJIEAYIOIINEe BHIBOM:

1. 3(1)(1)GKTI/IBHOCTB YIIpAQBJIIEHUA (bI/IHaHCOBBIMI/I pe3ylibTaTaMU SABJIA€TCA KPDUTUYECKHU HeO6XOHI/IMbIM,
KaK OJId MPenrnpudaTrsa, TaK U OJId 9KOHOMHUYECKOM CHCTEMBI B IIEJIOM.

2. Ha coBpeMeHHOM 3Talle Pa3BUTHUS 3HAYUTEIbHOE BIUAHNE Ha 9()PHEKTUBHOCTH yIIPaBIEHU S
(brHaAHCOBEIMU pe3yibTaTaMU 0Ka3kIBalOT (haKTOPHI BHEIITHEHN Cpebl, KOTOPHIE HE MOTYT OBITh
yCTpaHeHHE Ha MUKPOYPOBHE.

3. [IpennozxkeHHBIEe MEPOIPUATHS I10 ITOBRIIIEHUIO 9(PPEeKTUBHOCTHY yIpaBieHus GUHAaHCOBLIMU
pe3ynbTaTaM¥ MO3BOJISAT B 3HAYUTEJIPHON CTEIIEeHU 00ECIIeYNTh OOJIKHBIN YPOBEHDb (DMHAHCOBOM
YCTOMYMBOCTH U [EJI0BOM aKTUBHOCTH XO3SHUCTBYIOIIUX CYOBEKTOB.
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