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B COBpeMeHHEIX YCIIOBUSIX PHIHOYHON S9KOHOMHUKH IIPUBJIeUEeHNE WHBECTUIINN B PETMOHBl CTAHOBUTCS
HEeOTheMJIEMOM YacThi0 PYHKIIMOHHPOBAHUS 9KOHOMHUKH CaMOT0 CyOheKTa, YYUTEIBAst TOT (pakT, UTO
IIPUTOK HHBECTUIIUYU B 9KOHOMHKY CTPaHBI 0KA3bIBAIOT BIMSHNE Ha KOHKYPEHTOCIOCOOHOCTDb MaHHOM
CTPAHEL ¥ €e PEeTriOHOB B CHCTeMe MHUPOBOU 9KOHOMHUKH. II09TOMY MOBBIIIIEHHE HHBECTUIIMOHHOKN
MIPUBJIEKATEIbHOCTH [JIsi PETUOHOB SIBASIETCS B HACTOSIIINN MOMEHT OJHOM M3 CAaMBIX aKTyaIbHBIX
3amad. [ToMHUMO 9TOTO, IPUBJIeYEeHNEe WHBECTUIINMY CIIOCOOCTBYET PAa3BUTHUIO OTPACIIEBOM 9KOHOMUKH,
BHEIIPEHUIO HOBBIX TEXHOJIOTHH, MTO3BOJIAIOMMNX 9(h(HEKTUBHO UCIIOJIE30BATh UMEIOIINECS PECYPCHI,
CO3MaHUI0 HOBBIX PAab00YMX MECT U APYTUX COCTABIISIONINX ¥, HMMEHHO I03TOMY B HEM
3aMHTEPECOBAHBl KaK PAa3BUTHIE, TAK U PA3BUBAIOIINECS CTPAHBI, ¥ UX PeTruoHbl. OmHAKO
HeoOXOIMMO YUYUTHIBATh, KaK COIIMAJIbHO-9KOHOMUYECKHE, TaK U IIPUPOOHO-PECYPCHEIE TTapaMeTpHI,
OITpeme’sIAIoNnIie CTPATETHI0 COIMAIbHO-9KOHOMUYECKOTO Pa3BUTHsI. Ha ceromHsaIIHui neHb
mpo6iiemMoi 3 GHEeKTUBHOI0 PeTHOHAIbHOTO YITPABIeHHUS SIBISETCS OPraHu3allus MEeXaHU3MOB,
KOTOPEIE CIIOCOOCTBYIOT 9KOHOMHYECKOMY POCTY B YCJIOBUSIX CTAOUIIPHOM COLIMAJIbHO-IIOIUTUYECKOR
CUTYyalllH.

[I711 KOMITJIEKCHOM OIIeHKM MHBECTUILIMOHHOMN IPUBJIEKAaTEeIbHOCTU perunoHoB Poccuu Orlyia BeIOpaHa

aBTOpPCKas MeTOOUKa OllpelesIeHus UHTerpaJibHOr o roka3arensa B.E. AupeeBa, KoTopast II03BOJIET
OLI€EHUTHh MHBECTULIMOHHYIO IIPNUBJIEKATEJIbHOCTL PETrruoHa, TO €CThb €ro I/IHBeCTI/ILII/IOHHBIfI IIOTEeHIIuajl

(tabmnuia 1).

ITo maHHOU MeTOOUKE Ha IEePBOM 3Talle IPOBeeHUs aHaln3a UHBECTUIIMOHHON IIPHUBIEKaTEIbHOCTU
PEeruoHOB OBUIM OIpenesieHbl OJIOKY IToKa3aTeJlel, XapaKTePU3YIOIIre OCHOBHYIO COCTaBIISIONIYIO
WHBECTHUIIMOHHOTO ITOTeHIInana. [171s1 aHanu3a BEIOpaHEl ceMb pernoHoB Poccutickou demepaunu:
Kemeposckast o6macth, HoBocubupckasi o6sacts, Pecny6iuka BaiikopTocTas, YOMypTCKas
Pecny6nuka, Pecniyonuka Tatapctad, OMckas 061acTh, YbgHOBCKas 06macTh. McciemoBaHue
OCHOBBIBAETCSI HA CTATUCTUYECKUX NAHHBIX, KOTOPHIE MOBHIIIIAIOT 00OBEKTUBHOCTD ITOTYYEeHHBIX
pe3yIbTaToOB U PACHIUPSAIOT BO3MOXKHOCTHY UX IPUMEHEHUS B YaCTU MeXPEeTruOHaJIbHbIX CPaBHEHUN U
U3y4YeHUs JUHAMUKN COCTOSTHUS MHBECTUIIMOHHOTO ITOTEeHIIMana B nuHaMmuke ¢ 2005-2014 rr.

Tab6auua 1.

OcHOBHBIE ITIOKAa3aTeIH, HCIIOJIb3yeMbI€ B HCC/IeJOBaHHUH

Biok IToxa3arTenu Mert
Nel | HopMaTuBHO-IIpaBOBHIE Hanuuue 3akoHa PerrnonanbHOro

aKTEl

(HITA)

Hbépaesumosa A.F. OLJTEHKA HHBECTHUI[HOHHOM TTPUBJIEKATEJIBHOCTH PETHOHOB POCCHHCKOHM ®EIEPALIHH //
MosodeoscHblll HayuHblll popym: ObwecmaeHHble U IKOHOMUYecKUue Hayku: aaekmp. c6. cm. no mam. XXXVI mescOyHap.

cmyd. Hay4.-npakm. koH¢. Ne 7(36). URL: https://nauchforum.ru/archive/MNF _social/7(36).pdf (dama obpaweHus:
04.09.2025)


https://nauchforum.ru/archive/MNF_social/7%2836%29.pdf

Hanuuwue CTpaTeruu HHBECTUITMOHHOI'O PAa3BUTHUSA

Hanuuwue IIPOTrPpaMMEI UJIX KOMIIJIEKCa MEP IIO0 MHBECTUIIMOHHOMY
Pa3BUTHUIO PETHUOHA

Cp.ap (10510ka) = (I; + I, + I3 + 1, )/4

OpranusaloHHbIE Hanuuwue rocynapCTBEHHOTO OpraHa 110 UHBECTUIIUSIM
¢axToprI
Neo2
(02) Hanvnuve nHBECTUITMOHHBIX (DOHIOB PA3BUTHUS
Hannune 06beKTOB MHHOBAIIMOHHON MH(PPACTPYKTYPH
(TexHOIIAPKOB)
Cp.ap (2010ka) = (I; + L, + I3+ 1,)/4
duHaHCUpPOBaHUE WHBecTUIIUY B OCHOBHOU KanuTam
Ne3 (®uH) — -
WHuBecTHUIMY B OCHOBHOM KAITUTAJl OPraHU3alul C y9aCTUEM
MHOCTPAHHOT'O Kanuraua
WHBecTHUIIUY B OCHOBHOU KaluTall Ha OYLIy HaceJleHus
Cp.ap (30m0ka) = (I, + I, + I35+ 1,)/4
Pe3ynbTaTUBHOCTH Wnpekc ¢pusndeckoro o6beMa WHBECTUIINY B OCHOBHOU KamluTall
Ned (Pe3)

BPII Ha pyumry HaceneHusa

PaHr B pelTMHTe MHBECTULIMOHHOI'O IIOTEHIIAsla Cpenu
cy0BpeKTOB PO

Cp.ap (4010ka) = (I; + I, + I3 + 1, )/4

+/ (Bmox Nel x brorNe2 x brokNe3 x brorNed)

UIl =

Ha BTOPOM 39Talle BbIGpaHHbIe TIOoKa3aTeJIiu OBIIN Hp806pa3OBaHbl B COIIOCTABUMBLIN BU]I, IIPUMEHANA

crenymoryo GopMyy:

Xi
Amax
(1)

roe: | - ”HOEeKC moKa3aTesierd KaXKIaoro OTOEIbHOT O 6J'[OKa,'




X; - pakTHUYECKOE 3HAUEHHE i-TOT0 IT0Ka3aTeNsd;

Xmax —-MaKCHMAJIbHOE€ 3HAYE€HHU IIOKAa3aTeJId B paCCManI/IBaeMHﬁ IIepuon cpenun BCeX UCCIIeAyEMbBIX
PETHUOHOB.

[Tocrne pacueTa mokazaTejiell KaHIOTro 6710Ka OB MPOU3BEeAeH pacueT CyOMHTErpalbHBIX UHIEKCOB
o KaxkpoMmy OJIOKY MeTOIIOM CcpefnHel apudmMeTrnydeckoi. PaccMoTpuUM Ha mpuMepe 1mepBoro 6Jioka
ImokKa3aTeJjen:

Cp.ap (HIA) = (I1+ I2+ I3+ 14 +---In)/n
(2)
roe: I- HHOEKC ImokKasaTejieu KaXXOoro oTgejyibHOoTr o 6HOKa;
N - KOJIMYEeCTBO aHAJIU3UPYEMBbIX ImokKas3aTeJjied B 6HOKe;
Ha TPEThEM I3Talle aHaJIn3a CTATUCTUYECKHNX NaHHBIX 6I:>IJ'I IIPOM3BENEH PaCYeT MHTEIrPpaJIbHBIX

MHOEKCOB: HHOeKC mepBoro 0oka (HITA), uagekc BToporo 61oka (O®), uHgekc TpeThero 6m1oka (O),
WHOEeKC yeTBepToro 6oka (P). PacyeTs! OBININ MTPOKU3BEOEHE! IO CIIeNyIoiel GopMyie:

{/[Eﬂmﬂ: Nel X bnokNeZ X bnokNe3 X bnokNe4)

%081 (3)

TakuMm 00pas3oM, OjIsi pacyeTa MHTETPAIbHOTO MOKa3aTeJ I MHBECTUIMOHHOI'O TIOTEeHITalla PETUOHOB
C®O u [T®O ¢ 2005-2014rr. 6BINTH TPUBEAEHBI IIOKA3aTENIN B COOTBETCTBUE OPYT C Apyrom. ITocie
ITPOM3BENEeHHEIX PACYETOB OBIIX ITOTyYEeHHl CIIeOyIOIINe TaHHbIe, KOTOPhIe ITPeaCTaBIeHkl B TabIuIe
Ne 2.

Tabauua 2.

I/IHTel"paJ'IBHbIe SHAYEeHHsI HHBECTHUIIMOHHOI' O IIOTEeHIIMa/Ia peruouHoB Poccumn

Cy0BbeKT 2005 2006 2007 2008 2009 2010 2011 2012
KemepoBckas o6nacTb 0 0 0 0,051 0,032 0,085 0,086 0,092
HoBocubupckas 0,006 0,008 0,008 0,024 0,018 0,014 0,039 0,042
00671aCTh
Pecniy6muka 0,009 0,008 0,011 0,014 0,007 0,015 0,084 0,081
BamkopTocTtan
YomypTckas 0 0,012 0,006 0,006 0,006 0,010 0,013 0,010
Pecniy6uka
Pecniy6nuka Tatapcrasg| 0,065 0,064 0,065 0,071 0,073 0,095 0,103 0,010
Omckasa obnacTh 0,005 0,006 0,031 0,034 0,023 0,018 0,010 0011
VnbsHOBCKasg obymacts | 0,012 0,013 0,036 0,048 0,047 0,022 0,031 0,065

[TomBoOst UTOTH, OTMETUM, UTO BCe pacyUeTHble BeIUUYUHEI HaXoOosaTcsa B uHTepnare [0;1], roe O -
COOTBETCTBYET MUHMMAaJIbHOMY 3HaUE€HHUIO IIPU3HaKa YPOBHS MHBECTUIIMOHHOM IIPUBIEKATEIbHOCTHU
peruoHa, a 1 — makcumManpHOMY. HOpMupOBaHUE TOKa3aTesled Ha OCHOBE JIMHEUHOT O
MacIITaOUPOBAHUS OCYIIECTBIISIETCS B KaXKObIN MCcaeqyeMbld rof. [1o mogcyeTaM HHTETPaIbHOTO
rmokasatess 3a 2005-2014 rom caMbIMK Pa3BUTHIMU PETUOHAMU SBIISIOTCS Pecmy6iuka TaTapcTaH u
Pecny6nuka BamikopTocTtald 06 3TOM CBUIOETENLCTBYIOT HaJIM4yKUe 3aKOHOOATEIbHOM 6a3bl [Is
CTUMYJIMPOBaHMUSA Pa3BUTHUSA UHBECTULIMOHHOTO IIOTEHIIMAala U 3allluThl UHBECTOPOB; HOJITOCPOYHEIE,
KPaTKOCPOYHbIE IPOTPaMMBbI, IIPUHSATHIE O/ PAa3BUTHUS PEeruoHa; Halu4yue NHHOBALIMOHHOU




MHGPACTPYKTYPH ¥ HaIU4YWe WHBECTUIIMOHHBIX U BEHUYPHBIX (DOHOOB. MeHee pPa3BUTHLIMHU
perunoHamu sBisoTcsa HoBocubupckass o6macTb, OMckas o6nacTk, KemepoBcKasi, YILTHOBCKAST
ob6itacTek u YomypTcKas Pecny6iuka. B mepuong MupoBOro KOHOMUYECKOI0 KPU3KWCa B MeHee
Pa3BUTHIX pPeruoHax HaOJI0masICs Cliaf 9KOHOMHKH, YTO B pe3yJIbTaTe IIOBIIHSI0 Ha
WHBECTHUIMOHHYIO MPUBJIEKATEIFHOCTh PETUOHOB. UTO KacaeTcst 60jiee pa3BUTHIX PETUOHOB, TO B
9TUX PETHOHAaX Aa’ke BO BpeMsi S3KOHOMUYECKOT0 KPU3KCA MPOAOIKAETCSA MTPUTOK UHBECTUIIUU. DTO
CBSI3aHO B MIEPBYIO OYEpPENh C PECYPCHBIM MTOTEHIIMAIOM (HaTu4ue MPUPOAHBIX PECYPCOB, moObYa
HedTH ¥ rada). OgHAKO He CTOUT yIyCKaTh U3 BUAY HATWYMe PaHTra WHBECTUIIMOHHOTO MTOTEeHIIMaIa
cpenu CyOBEKTOB, KOTOPHIM €3KETOAHO PAaCCYUTHIBAIOTCS PEUTUHTOBBIMM areHTCTBaMu. Mcxons u3
HET0, BBLICOKMM MHBECTHUIMOHHBIM IOTEHIIMAIOM 00/1aqatoT peruoHs: Pecny6nuka TaTapcTaH,
Pecniy6nuka BamkopToctaH, KemepoBckas o6macth, HoBocubupckas o6iacts. Takue peruoHbl Kak
VnbsiHOBCKasA o6macts, OMCKasi 0071acTh YOMYpPTCKas pecirybInKa MeHee IPUBJIeKaTeTbHBl U
pa3BUTHE 3TUX PETHOHOB, KaK B 9KOHOMUYECKOM IIJIaHe, TaK ¥ B PA3BUTUN MHHOBAIIMOHHON
MHQPPACTPYKTYPHI ITPOUCXOOUT MEJIEHHO. [[JIs1 TIOBLIIIIEHUST YPOBHS WHBECTUITMOHHOM
ITPUBIIEKATEIbHOCTY PErHOHOB Heo0XoouMa peryisipHas KOMIIJIEKCHAs OlleHKa IIoKa3aTeJliel U Ha
OCHOBe MX pa3paboTKa HayYHO 0O0CHOBAHHOI'0 KOMIIJIEKCA Mep, HalpaBJIEHHBIX Ha IOBHIIIIEHHE
WHBECTHUIIMOHHOTO MOTEHIIMANA U CHUXKEHNE WHBECTUIMOHHOTO PHCKA.
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