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K BOIIPOCY O MEXAHU3ME ®UHAHCOBOI'O OBECIIEYEHHA PEAJIBHOTO
MHBECTHUPOBAHUA ITPENITPUATHAU AIIK
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ATPOITPOMBIIITIEHHBIM KOMIIIIEKC SIBISIETCS OOHUM M3 OCHOBHBLIX CEIMEHTOB 3KOHOMUKU Poccuu u
3aHMMaeT 30ech 0c000e MeCTO, TaK KaK SBJISIETCS OCHOBOIIONATAIONIUM AJIsd oO0ecredeHus
ITPOIOBOIECTBEHHOM 0€30ITaCHOCTH CTPaHbl. OTpaciyu JaHHOTO KOMIIJIEKCA He TOJIBKO IIPOU3BOISIT
CEeNIbCKOXO035IMCTBEHHYIO ITPOOYKIIUIO, HO U TOBOIAT €€ [0 ITOTpeduTens B KOoHeUHOM Bupme. [Ipu aTom
Pa3BUTHE 3KOHOMUKHN Poccuu B IIocijiegHue rogel Co3gaeT 6naronp1/15{TH131e 9KOHOMHNYECKHE yCIIOBUA
110 TIPUBJIEYUEHUIO UHBECTHUIINM B WHHOBaIMOHHbIe oTpaciiu AIIK. ChopMupoBaBIniics IIOTeHIIaI
CEeNbCKOT'0 X03IUCTBA SIBASIETCS OOCTATOYHO ITPUBIIEKATEIIBHLIM [JIST PA3BUTHUS UHBECTUIIMOHHOMN
mesTenbHOCTH [1].

WuBecTUIIMOHHAS cdepa CeIbCKOT0 X035IMCTBa COCTOUT U3 YETHIpeX chep:

chepa KamUTaIbHOTO CTPOUTEIHCTBA;

cdhepa obparieHuss GUHAHCOBOTO KAIIMTAJIa;

UHHOBAIIMOHHAasA cdepa;

cdhepa peanmsauy UMYIIEeCTBEHHBIX U NHBIX IIPAaB CYOBEKTOB MHBECTUIIMOHHOM NesiTeTbHOCTH [1,
c. 174].

B coBpeMeHHOU 9KOHOMMYECKOU TUTepPaType, CBA3aHHOU C MHBECTULIMOHHOUN OEeSATEIbHOCTHIO,
IIPUMEHSIETCS 3HAUNUTEJIbHOE KOJIMYEeCTBO TEPMUHOB, XapaKTEPU3YIOIINX Pa3TuYHbIe BUIBI
WHBECTUIINY. BEIsiBIeHHe 0COOeHHOCTel MHOr00Opa3HbIX BUOOB MHBECTUIIUHN U UX KJIaCCU(PUKAIIHSI
UMeIOT O0JIbIII0e TEOPETUUECKOE U IPAKTUYeCKOe 3HaYeHMe, TaK KaK CIIOCOOCTBYIOT YIIOPSTOYEHUIO
WHBECTUIIMOHHLIX OTHOIIIEHUH U JalTbHEUIIIeMy COBEPIIEHCTBOBAHUIO MHBECTUIIMOHHOTO O13HEecCa B
HaIlMOHa/IbHOM SKOHOMUYECKOHN cucTeMe. Pa3BUTHe PEHIHOYHOTO ITOAX0Ma K TOHUMAaHUIO
9KOHOMUYECKOM CYIITHOCTHU U COOePKAHUST UHBECTUIINYN 00YCIIOBUIIO PACCMOTPEHUE UX
KJIacCU(PUKAITMOHHBIX ITPU3HAKOB C ITO3UIUY JaTbHEUIed TeTaru3alui CI0CO00B IPUBIeYEHU ST
peanbHbIX UHBECTUITUM.

CunTaeM HeOOXOOUMBIM IOMOJTHUTH KJIaCCU(GUKAIINIO PeaTbHbIX MHBECTUIINHN X035 CTBYIOIIETO
cyO0beKTa HEKOTOPBIMHU KilacCU(pUKAITMOHHLIMY Npu3HakKaMu. Kimaccudukaims peaabHBIX
WHBECTUIIUU IIpeIcTaBlieHa Ha PUCyHKe 1.
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PEAJIBHBIE HHBECTHIIMH
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Pucynok 1. Kaaccugukauusi pea1bHbiXx UHBECMUUUU X03sUicmeyuLe20 cydbsexkma
(cocmaes1ieHO asmopom)

Br16op Kako#-mu60 ogHOM 13 HOPM peasibHOTO MHBECTUPOBAHUS OPTraHU3aI[MM 3aBUCUT OT BHUOA
ouBepcuUKaAINY €€ IesATeTbHOCTH.

OHU maloT CHedyoIne TPEeuMyIIecTBa:
- paciupsoT 00bEM OIIePAIMOHHOT0 MOX0/1a;

- BHEOAPSIOT HOBBIE pecypcocOeperawlire TEXHOJIOTUH, KOTOPBIE CHUZKAIOT YPOBEHB ONEePAIlMOHHBIX
pacxomos;

- GOPMUPYIOT MHBECTUIIMOHHEIE PECYPCH (KamuTaJll B IeHEeXKHOU 1 APYyrux GopMax, IpHUBIeKaeMbIi
IJIST BIOXKEHUU B OOBEKTHI peaIbHOTO0 MHBECTUPOBAHUS).

Takum o6pa30M, 9KOHOMHYECKasaA CYITHOCTh PE€aJIbHOTO MHBECTUPOBAHUA OPraHU3allU - 3TO
OOJITOCPOYHEIE BJIO2ZKEHUMA KalliTalla HEIIOCPEOCTBEHHO B CPEeOCTBaA IMMPOMU3BOOCTBA; O9KOHOMUYECKUE
BJIOZKEHUSA B KOHerTHbeI, JIOJ'ITOCpO‘-IHLII:I IIPOEKT, CBA3aHHEIE C ano6peTeHHeM PeaJIbHBIX aKTHUBOB.

ITpu 5TOM mOMyCKaeTCs UCIOJIb30BaHME KaK COOCTBEHHOT'O, TAK ¥ 3a€MHOT'0 KaluTalla, B TOM YHCJIe
1 0aHKOBCKOI'O KpeaouTa, Korga (I)I/IHaHCOBO-erI[I/ITHOG yupexaeHue BRICTYIIaeT B POJIM MHBECTOPaA,
OCYIIIECTBIISIOIIEr0 PealbHOe HHBECTHPOBaHue. MHpopManus 06 MHBECTUITUSIX B OCHOBHOM
KaluTal, HallpaBJIeHHBIX Ha Pa3BUTHE CENbCKOro xo3sucTBa 3a 2014-2020 rr. mpeacTaBieHa B
tabmure 1.

WMHBECTUIIMYU B OCHOBHOM KaIUTaJI IIPEACTABISIIOT COO0M COBOKYITHOCTh 3aTpPaT, HAllpaBJIEHHBIX Ha
CTPOUTETbCTBO, PEKOHCTPYKIINIO (BK/TI0OYAS PACIIUPEHNE U MOIEPHU3ALNI0) 0ObEKTOB, KOTOPHIE
MIPUBOASAT K YBETMYEHUIO UX TTIEPBOHAYATLHON CTOMMOCTH, TIPUOOPETEHNE MaIllnH, 000PyHOBaHUS,
TPAHCIOPTHHIX CPEIICTB, TPOMU3BOACTBEHHOTO U XO3IHUCTBEHHOTO UHBEHTAPS, OYXralTePCKUN yueT
KOTOPBIX OCYIIECTBSETCS B TIOPSIIKE, YCTAHOBJIEHHOM [JIsT yYeTa BIOKEHUH BO BHEOOOPOTHEIE
AKTHUBbI, MTHBECTUIIUU B 00BEKTHI HHTeHHeKTyaHBHOfI COGCTBGHHOCTI/I; KYJIBTUBUDPYEMEIE
OMOIOTUYECKHE PECYPCHI.

Tab6auua 1.

CTpYKTypa HHBECTHIIHH B OCHOBHOM KanuTtaa AIIK nmo ucrounukam ¢puHaHCHpPOBaHHUA, %



HUcTouHHKH T'ogsl
(buHaHCHUPOBAHUSI
naBecTtunuu AIIK
2014 2015 2016 2017 2018 2019 2020
HNuBecTuiuu B 100,0 100,0 100,0 100,0 100,0 100,0 100,0
OCHOBHOM KalluTal -
BCETO,
B TOM YHCJIIE:
COOCTBEHHBIE CPEMICTBA 52,7 59,2 58,5 56,3 52,1 52,9 54,6
IpUBJIeYEHHBIE 47,3 40,8 41,5 43,7 47,9 47,1 45,4
CpefCcTBa, U3 HUX:
OI0mKeTHBIEe CPeOCcTBa 3,4 1,8 2,5 2,8 2,2 2,4 1,7
B TOM UHCJIE U3:
(bemepanpHOTrO 610MKETA 1,9 0,7 1,2 1,1 1,0 1,3 0,9
6r0IKeTOB CyOBEKTOB 1,4 1,0 1,2 1,6 1,0 1,0 0,7
P®
MECTHBIX OI0[2KEeTOB 0,1 0,1 0,1 0,1 0,2 0,1 0,1

HcmouHuk: cocmasieHo asmopom Ha ocHosaHuu [2]

Hcxopns n3 gauHbX PemepanbHOM CIyKOBI TOCYOapPCTBEHHOM CTaTUCTUKY M MUHUCTEPCTBA

CeNbCKOT0 X03AKcTBa Poccuu 3a 7 UCCIIEyEMBIX JIET O0JIsT COOCTBEHHEBIX CPEICTB, HAITPABJIEHHBIX Ha
(rHaHCHUpPOBaHVE MHBECTULINYU B OCHOBHOU KallUTall MPEOIPUITUN arPOIIPOMBIIITIEHHOT0 KOMIIJIEKCA
BeIpocya Ha 1,9%, cooTBeTCTBEHHO, Ha CTOJIBKO K€ COKPATUIINCh IPUBJIeUYeHHLIe CpeacTBa. bonee

HarjisigHO PaCCMOTPHUM pPacCIIpenesleHne COOCTBEHHELIX U IIPUBJIEYEHHBIX HCTOYHHUKOB
(I)I/IHaHCI/IpOBaHI/IH MHBECTUIIMYN B OCHOBHOU KalMWTal Ha PHUCYHKEe 2.
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PucyHok 2. CmpyKkmypa ucmo4yHuKo8 (¢puHaHCupoeaHusi uHeecmMuuuii 8 0OCHO8HOUI
kanuman AIIK, % (cocmaeieHo aemopom)



dakTOpaMH, BIUAIOIIMMK Ha BEIOOP CXeMbl GUHAHCUPOBAHUS PeaibHOT0 MHBeCTUpoBaHusd B ATTK,
SIBIISIFOTCSI:

- pa3Mep NPeanpusaTus;
- TEXHOJIOTUYECKHEe 0COOEHHOCTU TPENIIPUSITUS;
- cnenu@uKa BBITYCKaeMOU IPOOYKINY;

- XapakKTep IrOCyIapCTBEHHOTO PEryJIMPOBAHUSA U HAJIOT000JI0KEHUS arPOITPOMBIIIIIEHHOT O
¢dopmMupoBaHUs;

- CBsI3b C PEIHKaMHt BHEIIIHWNMHU U BHYTPEHHUMH.

Heo6xommMo oTMeTUTh, 9TO B [lacmiopTe rocymapCTBEHHOM MPOrpaMMbl (KOMITJIEKCHOM ITPOTPaMMEI
Poccutickoit ®enmepaiuu) «I'ocygapcTBeHHas IporpaMMa pa3BUTHS CEIbCKOTO X034UCTBa U
peryIupoBaHus PHIHKOB CEJIbCKOX03IUCTBEHHON NIPOAYKIINY, ChIPbS U ITPONOBOILCTBUS» B
noanporpamMme «Pa3BuTUe OTpaciel arponpoOMBIIIIEHHOT0 KOMIIJIEKCa» BhiesieH ®enepanbHbIN
MPoeKkT «CTUMYyIUPOBaHUE UHBECTUIIMOHHOM OEesITeTbHOCTH B arPOIIPOMBIIIITIEHHOM KOMIIJIEKCE»
cpokoM peanusaiuu 2022-2030 rr. OCHOBHBIM OKHIOAaeMBIM Pe3yIbTaTOM JaHHOTO IIPOeKTa
SIBJISIETCSI TIOBBLIIIIEHNE MHBECTULIMOHHOMN aKTUBHOCTH B ATTK (co3maHue yCIOBUM [JIsI IPUBJIEUEHU S
KpenuTHBIX pecypcoB B ATTK B 06beme He meHee 3600 mupa. py6ien k 2030 romy).

KomIiekc arponpoOMBIIIIIIEHHOTO IIPOM3BOACTBA - HEOOBIYHAS 0TPACIh 9KOHOMUKH, KOTOpas TpedyeT
0co60ro moaxona K MIaHNPOBAHUIO, PETYIMPOBAHUIO U YIIPABJIEHNI0 WHBECTUIMOHHBIMU PECYPCAMHU,
II03TOMY BEIOOD MCTOYHMKOB (QMHAHCUPOBAHUS PEATbHBIX MHBECTUIINHM B OCHOBHOM KalMWTaJl
npepnpusatui AITK 0oaKHB IPOBOOUTHCS Ha OCHOBE CPaBHUTEIBHOTO aHalu3a C Y4eTOM BCeX
ocobeHHOCTelN U (HaKTOPOB.
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