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IIM®POBOM PYEJIb - ®EHOMEH BAJIIOTHOM 3BOJIIOIIUHA
IIMTunmuinenko Exkatepuna CepreeBHa

ctymeHT, FOxkHo-Poccuiickuii MHCTUTYT yIpaBiieHud - punuan Poccuiickoil akaeMuu HapogHOTO
X0351MCTBa U rocynapCTBeHHOM cinyk0bl npu I[Ipe3unmente Poccuiickoit ®eneparuu (FOPUY
PAHXuI'C), PO, r. PocTtoB-Ha-oHy

Ky3smun Aptyp CepreeBud

cTtymeHT, FOxKHO-PocCcuMCcKUi MHCTUTYT yIIpaBJieHus - punnan Poccuiickol akajgeMun HapogHOTO
X035TMCTBA U IOCyHapCTBeHHOU ciyK0bl npu I[Ipe3umente Poccuiickoit ®emeparuu (FOPUY
PAHXuI'C), P®, r. PocTtoB-Ha-[JoHY

®dunumoHneBa Enena MuxaMjioBHa

HAy4YHBIM PYKOBOOUTEND, HOeHT, FOKHO-PocCcucKUi MHCTUTYT yIIpaBieHus - Gunuan Poccuiickou
aKaJeMU¥ HapOOHOTO X03IMCTBA U ITOCYHAapPCTBEHHOM ciyKObI mpu [Ipe3unenTe Poccuiickom
®epepanuu (FOPHUY PAHXul'C), PO, r. PocTtoB-Ha-[loHy

ITpocouwmBIasicsa nHGoOPMaIus 0 pa3paboTKe M CKOPEUIINM BBEIEHUH, IIJIaHUPYIOIIUMCS Ha IIePBhIe
yrcina anpens 2023 roma, HOBEHINIEro BaJIOTHOTO N300peTeHnsI, KOTOpPoe Ha JaHHBI MOMEHT
SIBJISIETCS OJHOM M3 CaMbIX 0OCYKIaeMbIX TEM U ITOIMYJISPHEIM 3ar0JI0BKOM MHOXKECTBa (MHAHCOBBIX
cTaTey W XKypHaJoB siBaseTcs LludpoBoi py6sb. CTaTUCTUYECKUE aHaIU3bl CIEIHaIiCTOB TOBOPST
0 TOM, YTO [AHHBIM TEPMUH MOXKET CTAaTh OOMHUM U3 BaxKHEUIUX (PUMHAHCOBLHIX HOBOBBEIEHUN 3a
TocJjiefHee CTOJIeTHEe, KOTOPHIM 0 MPOTHO3aM CIIOCOOeH PelInuTh MHOXKECTBO (MHAHCOBO-
9KOHOMUYECKUX NTPOOJIEM U yIpo3.

B manHOM paboTe MBI ITOCTapaeMCsl PaCCMOTPETh SIBHBIE U CKPBITHIE CYIIIHOCTU IU(PPOBOT0 pyo6Is,
PaCKpPHEITE €TI0 OCHOBHEIE (I)YHKLII/II/I, ucC CYGBGKTHBHOfI TOYKHU 3PEHUA COejiaTh BEIBOOBI O BAa2KHOCTHU
€ro CyIIIeCTBOBAHMUS, aB 3aK/II0YeHNEe Ha OCHOBAHUY ITI0JIOKUTEJIbHBIX M OTPUIIATEILHEIX CTOPOH
MHGOPMAIMOHHOT 0 PyOIIs.

Kaxk 3asiBnsger bauk Poccuu, 1iudpoBoit pyosb OyoeT SIBASTLCS TPeThel ¥ WHHOBAIIMOHHON (HOPMOI
HaIMOHAJILHOM BaJIIOTHI, KOTOPBIM OyImeT coueTaTh B cebe CYITHOCTH KaK 0e3HaTMYHBIX, TaK U
HaJIWYHLIX geHer. [To nHpopMaluu, JaHHOM caMmuM BbaHkoM Poccuu, aMuUCCHSI DaHHOUM BaJIOTHI OyOeT
3akperneHa 3a LlenTpansHbIM 6aHKOM Poccuiickoit ®enepalinu, Kak 3a MOHOMOJIUCTOM, U
OCYIIECTBIATHLCSA B BUIe 0CcO00T0 IIM(MPOBOTO KOMla, 3aKPEIIEHHOTO 3a COOCTBEHHUKOM Ha
3JIEKTPOHHOM JIMYHLIM KoIleJibKe. [Ipu 3TOM CTOUMOCTSD I poBoro pyodsis 6ymeT UMeTh IIPSIMYI0
3aBUCUMOCTDb OT CTOMMOCTHU HAIIMOHAJILHOM BaJIioThl. [10 HaYaIbkHOMY aHan3y MH(PpOPMalnOHHBIN
pyOnb mOIKEH CTaTh TPEHAOM B 1M POBU3aIUU (HUHAHCOBOTO CEKTOPa.

Ha mepBoM 3Tame npoOHOTo 3alycka AOCTYII K IudpoBoMy py0sio mosydaT 15 npencraBurtenei
0aHKOB, OMHAKO ITPOTHO3WPOBAHHOE IIOJTHOE PACIIPOCTPaHeHue MIaHupyeTcs K uioHio 2023 roma. Ha
OaHHOM 3Talle HCIOJIb30BaHUe 3TOT0 BHa BaJIIOTH IpefyCcMaTPHUBaeTCs TOJIBKO B OHJIAMH peXuMe,
HCIIOTb30BaHue Xe IuppPoBoro pyodsiss 6e3 MHTEPHETa pacCMaTPUBAETCS, OOMHAKO CTOUT yYecTh GakKT,
4TO (U3NYECKHe HOCUTEIN NaHHOU BaIIOTH He OyOyT IIPOM3BOAUTLCS, TaK KaK 3TO HAIPSIMYI0 OymeT
ITPOTUBOPEYUTHL CaMOM unee 1uGpPOBU3ALINH.

Hpeu u HeOGXOJII/IMOCTB pa3pa60TKH OaHHON MHHOBAIIUU OIIpaBOAJINCh HeO6XO,E[I/IMOCTBIO
HECKOJIBKUX d)aKTOPOB, PaCCMOTPUM HEKOTOPHBIE N3 HUX:

IITununaeHko E.C., Kysavmun A.C. LITH®POBOH PYEJIb - DEHOMEH BAJIFOTHOH 9BOJIKOLIHH // CmydeHuyeckul ¢popym:
3/1€KMPOH. Hay4H. HcypH. 2023. Ne 16(239). URL: https://nauchforum.ru/journal/stud/239/126024 (0ama obpauieHus:
07.09.2025).



Bo-mmepBEIX, KOHTPOJIb 3@ HUCIIOJIb30BAHUEM OIOIKETHBEIX CPEACTB. DTO OOUH U3 CaMbIX
3aTPYOHUTEIIBHBIX IPOIIECCOB B PEHIHOYHOM 9KOHOMKE, 1 UMEHHO ITU(POBOY PyOIIb IO CII0OBAM
CIIeIINaJIMCTOB CIIOCO0eH 00JIerYuTh Hai30p 3a TPpaTaMH roCydapCTBEHHBIX (MHAHCOBBIX PECYPCOB
3a CUeT CBOel CHCTeMBI, IIOCTPOEHHOU Ha 6a3e KOOPAWHAIINY U IleHTpanu3anuu. YTo B KpoHe
oTnuYaeT IKPPOBOI PyOIb OT KPUIITOBAIIOTH, KOTOPAas CTPOUTCS IIPU ITOMOIIY BiioKueiiHa,
OCHOBHOMU CYIIIHOCTBIO KOTOPOTO SIBASIETCS OelleHTpalu3alins, 13-3a KOTOPOXM BO3MOXKHOCTh
OTCIEXKUBAHUS M KOHTPOJIA GaKTUUYEeCKU UCKITIodaeTcss. OMHAKO CTOUT yUeCTh CYIIIeCTBOBaHUE U
OeleHTpaaInu3allui CUCTEMEI ITU(POBOT0 PyOsIsT OIS MCIIOIF30BAHMUS KPUIITOBAIOT U MUMPOBOM
BaIlOTH [leHTpasIbHOT O Baukal!'!. Xors CIIEeLIMaJINCTEL YyTBEPXKAAIOT, YTO OTCJIEXKMBAHUE CHEJIOK B
OaHHEBIX chepax Tak ke OyAyT OCYIIEeCTBIIATHCH.

ITpu ncnonp3oBanuu UGPOBOro pyodst B odJialiH pekuMe y 0Ib30BaTesied 6yaeT BO3MOXKHOCTD
3ape3epBUPOBATh CYMMEBI IJIS IePEeBOia MU IIJIaTeXKa IIPU IMOMOIIY JINYHOTO KOIIIeTbKa.

Bo-BTOpPEIX, JIETKOCTH U JelIeBU3HA d9MUCCUU ITU(GPOBOTO PYyOIIsi IPEB30UIET OCTAILHEIE IBA THUIIA
BAJIIOT, TaK KakK (aKTHUUYEeCKH Ha ComepiKaHWe CHUCTEMBI MHOOPMALMOHHOT0 py0ist He TpebyeTcs
OOonbIIMX 3aTPAT ¥ YCUJIUH, TTOCKOJIbKY OCYIIECTBIISIIOTCSA Oarogapst mHGOPMALMOHHON chepe u
(bakTMYECKU HMKAK He 3aBsi3aHa HA OCHOBE OyMaXKHBIX IE€HET.

B-TpeTbux, 1u¢ppoBoii pyodiIb TOCIIOCOOCTBYET VIIPOILIEHUIO MEXKIYHaPOOHBIX IIJTaTeXKel, YTO B CBOIO
ouepenb, B 6ymyIeM MOKET CTaTh HEIIJIOXOM BO3MOXKHOCTBLIO KOHKYypupoBaTth co SWIFT - cucrtemoit
oOMeHa 6aHKOBCKUMU COOOIIIEHUSMMU.

Ia, 6e3HaTMYHBIE PACYETHl CYIIECTBYIOT yKe maBHO. Ho B ueM 2Ke T1aBHAss 0COOEHHOCTD ITU(MPOBOTO
py0is, ecyi TPOBOOUTH CPABHUTENLHBIN aHaln3 ¢ 6e3HaIUYHBIM py6iemM? CBOIO 0COOEHHOCTD
nHGOPMAITMOHHEIN PyOIb IprobpeTaeT He TOIBKO M3-3a 0A3MCHO HOBOM CHCTEMBI OCYIIeCTBIIEHHS,
HO W M3-3a HeJOCTYIIHBIX ITPexXae OPYyTUM BHIaM BaJlFOT OCOOEHHBIX (DYHKITUH.

[Ipexkme BCEro 3TO MOCTYII BlafiesblleB (G POBOT0 PyOIIs K G poBoi BamoTe LIeHTpalbHOTo
BaHKa, mpuyeM B HE3aBUCUMOCTH OT (DMHAHCOBOI opraHu3anuu. OJHAKO JIUIIb IPU HAJIUUYUHU cYeTa
B JAHHOM (PMHAHCOBOM VUPEXKIEeHWHU U MOOK/IUYeHre 6aHKa K ItaTdhopMe HHPOPMAIImOHHOTO
pyOIs.

IMoTeHuManbHOM QyHKIMEN OyHeT ABIATLCSA OCYIIIeCTBIEHME MJlaTex)el 6e3 UCII0Ib30BaHUA
WHTEPHETa U MOOUIIbHOM CBSI3U B II€JIOM, TO €CTh TEOPETUYECKH 3TO pPacIIupeHne QyHKIINU JeHET,
KakK cpefcTBa IaTexka. OgHAKO ClIegyeT OKHUaaTh, UTO JaHHASA YepTa He IIPOU3BEET BIedYaTIeHue
Ha OOBIYHOTO OOBIBATENS, TaK KaK MHOTHE HE YBUOSAT OOJIBIIIOT0 OTIUYHS OT OyMaXKHBIX geHer. Ho
maHHasA QyHKIMS OymeT KpalHe IToe3Ha OJIT KOMIIAHUY ¥ KOPIOPAITUM.

W ecnu MBI IIPUBBIKJIA, 9YTO Oe3HaIUYHBIE OEHbI'M JAI0OT HaM BO3MO2KHOCTHD IIOJIy49aTh O0XO0[ C
HaAKOIITMTEJIbHOTO CY€eTa, TO HPI(l)pOBOfI pY6J'Ib He HajeJleH TaKou CHOCO6HOCTBIO, CJIegoBaTEJIbHO
IIPOLIEHTEI II0 HEMY HE€ HA4YUCIIAIOTCHA.

C mpyruMu HeOOXOOUMOCTSIMHU U ITPEeuMyllecTBaMu pPa3padoTKy ¢ POBOTro PyOIIss MOIKHO
03HAKOMMUTCS B OTKPBLITOM OOCTYIIEe Ha oduiimanbHOM caiite barnka Poccuu. [4]
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PucyHok. CpaeHume 1ibHasi cxemMd 8bINYyCKad 6e3Ha/1u4YH020 U uugdpoeoz0 pyo as

PaccmaTpuBast nHGOPMaIMOHHLIN Py0Jib KaK HOBEUIITUHM BUJI BaJIOTH, HEJIL351 000UTU €ro
oTpuLlaTeIbHEIE CTOPOHBI U YT'PO3HI OJII 9KOHOMUYECKOU cucTeMel. [10 cioBaM 3aMeCcTUTens
npencepnatens Coepbanka CtaHucnasa Ky3HeloBa, COCTOsIHYE Ha JaHHBIM MOMEHT
Knbep6e30macHOCTH (PMHAHCOBOT'O CEKTOPAa HE TOTOBHI K YyTP0O3aM, BIIUSAIONIMM Ha YCTOUYUBOCTD U
cTabunbHOCTE UG pPoBOro pyodsi. K o0CHOBHBEIM pHCKaM MOXKHO OTHECTH XUIEHHUE JINYHOTO ITPOduIs
IT0JIb30BaTEJIsT Yepe3 B3JI0M (DMHAHCOBOT'O KOIIIeIbKa, HEIIOCPEICTBEHHbBIE OIMNOKY NOeHTU(PUKATINN
BJIa[ieJIblla, YMBIIIJIEHHOE IIOBTOPEHHOE HCIIOJIb30BaHKe TOU XKe eOUHUIE HU(POBOTO PyOIIs Ipu
MICIIOJIb30BaHUY O(JIaifH pacueTos, HocTyn ¢utHex-Komnanuit?! k pacuetam ¢ nadopManmonHO
BaJIIOTOU.

Ludposoit py6Ib, OIpeneeHHo, HOBIIECTBO, B KOTOPOM 3KOHOMUYECKasi cucteMa Poccuiickoi
depmepanyu maBHO HyXKAalachk. BecCllopHo, Ha JaHHOM 3Talle 3TOT BU[ Ba/IlOT TpedyeT
oIpenesIEHHBIX MOPab0TOK, MpUYeM KaK BHYTPU CaMOM CUCTEMEI ITU(GPOBOTO PyOJisi, TaK U B APYTUX
cdepax, KOTOpele o0eclieunBaloT CTabuNbHOEe QYHKIMOHNPOBaHUe U pa3BUTHUe BamioTH. OOHAaKO He
CMOTPS Ha BCe MUHYCHl ¥ OUEBUMHHBIE VSI3BUMbIE 30HBI HOBEUIIIEN CHCTEMEI, HEBO3MOXKHO OTPUIIATh
ee BaxKHOCTb. [ToaTomy 13 HakTOB, KOTOPEE MBI IIPUBENH BHIIIE, He0OXOOUMO cHellaTh Clenyiollee
3akmoyenue. LlugpoBoit pybib HeiCTBUTEIFHO MOXKHO Ha3BaTh (eHOMEHOM LIM(pPOBU3ALINU B
(rraHCOBOM chepe. Bemp BO3MOXKHOCTH, ITPEAOCTaBIIsIEMEIE IITAaTHOPMOU ITUPPOBOTO PYOIIs,
II03BOJISIOT PACKPHITh IOTEHIMAI BCel (prHAHCOBOU chephl 9KOHOMUKHY, HaObl BEIUTH Ha
COBEPIIEHHO HOBBLIM YPOBEHb.
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[11 11 dposrie BamoTH HIeHTpanbHOr0 6aHKa (LIBIIB) - 3TO 1udpPOBEE BEPCHM NEeHET, KOTOPhIe
BEIIIYCKAIOTCSI U PETYIUPYIOTCS LIeHTPanbHEIMU OaHKaMu. Kak TakoBEle, OHM 6e30IacHE U 110 CBOEH
CyTHU He BOJIAaTUJIbHEIE, B OTJINYME OT KPUIITOAKTUBOB.

121 OUTHEX-KOMIIaHUU. ODUTHEX ((l)I/IHaHCOBbIe TEXHOJIOTUH) - 9TO IIpengoCcTaBJIEHUE (1)I/IH8.HCOBBIX
YCIIyT 1 CEPBUCOB C UCIIOJIb3BOBAHHMEM MHHOBAITMOHHEIX TEXHOJIOTHM, TAaKNUX KaK HCKYCCTBGHHLIfI
WHTEJIJIEKT, p060TI/I3aHI/IH, o0layHbIE TEXHOJIOTUM U MHOTHUX OPyTrux.
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