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®UHAHCOBBIE PUCKHU CEJIbCKOXO03AMCTBEHHBIX HPEJII'IPI/IHTI/Iﬁ
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AnHoTanusi. OTeuecTBEeHHAS U 3apy0ezKHasi 9KOHOMHYECKas JINTepaTypa CONEPKUT JOCTATOUHOE
KOJIMYECTBO TPAKTOBOK ITOHSATHUS «(PUHAHCOBHIN PUCK». [IpOBEIEHHBIN aHAIU3 ITO3BOJIUIT
MIPEeOCTaBUTh GUHAHCOBLIM PUCK KaK CUTYAIIUIO, IPU KOTOPOM IIPOU30IIUIH U3MEHEHHS 10
3aIJITaHUPOBAaHHOMY (HOPMHUPOBAHUIO U UCIIOJIb30BAHUIO AEHEKHBIX CPENCTB, 0 00bEMY U CTPYKType
(bUHaHCOBBLIX PECYPCOB OpraHu3aluu. Bce mepedrcieHHoe oTpaXkaeTcs U Ha GUHAHCOBOM
COCTOSTHUM OpraHu3aIuu. [1esTeIbHOCTh CeIbCKOX035IHCTBEHHBIX TPEOMPUSITUN BEIETCS B YCIIOBUSIX
pucka, 00yClIoBIIeHHAs B IIEPBYI0 OUYepeIb MOTOJHBIMU YCIIOBUSIM; €e MOXKHO OTHECTHU K Hauboiee
PUCKOBEIM BHIaM MpeAlpUHUMATEIbCTBA.

Abstract. Domestic and foreign economic literature contains a sufficient number of interpretations
of the concept of "financial risk". The analysis made it possible to present financial risk as a
situation in which there were changes in the planned formation and use of funds, in the volume and
structure of the financial resources of the organization. All of the above is reflected in the financial
condition of the organization. The activities of agricultural enterprises are carried out in conditions
of risk, primarily due to weather conditions; it can be attributed to the most risky types of
entrepreneurship.

KiroueBrIe CI0Ba: CEIbCKOX035MCTBEHHBIE IPEedNpuATUs, (GUHaHCOBBIE PUCK, BHEIIHUE
HCTOYHUKYU (PMHAHCUPOBAHUS, BEIPyYKa, UHBECTUIINN, KPEOUTHBIN PUCK, PUCK CHUKEHUS
(prHaAHCOBOU yCTOMYUBOCTH.

Keywords: agricultural enterprises, financial risks, external sources of financing, revenue,
investments, credit risk, risk of financial stability decline.

IIpexkpme yeM TOBOPUTH O (DMHAHCOBBIX PUCKAX CEJIbCKOXO3SIMCTBEHHBIX IIPEIIPUATUH, MMEIOIINX
CBOM 0COOEHHOCTH, OOYCIJIOBJIEHHBIE CHeluGUKON caMOM OTpaciu, 00paTuMCs K

MOHSITUWHO- TEPMUHOIOTHYECKOMY ammnapaTy. PAacCMOTPUM HEKOTOPHIE TPAKTOBKY TTOHSITUS
«(UHAHCOBBLIN PUCK», KOTOPHIE MOYKHO BCTPETUTh B OTEYECTBEHHON U 3apy0eKHOU 9KOHOMUYECKOH
UTEpPAType.

Taxk, vampumep, O. B. M3paiineBa, cBsi3biBast (PMHAHCOBHIM PUCK C POCTOM 3aTpaT M0 0OCTYKUBAHUIO
KalmTala, IoTepel NeHeXKHBIX CPeNCTB, ONHON M3 ero IPUYUH TaKke 0003HadYaeT BEICOKOE
COOTHOIIIEHNE BHEITHEro U COOCTBEHHOT0 KAIlUTAJIOB HAPSAY C TAKUMU IPUYNHAMU, KakK
MMOAYMHEHHOCTh KPeIuToOpaM, HeaKTUBHOCTD KallUTAJIOB, ITapajielbHOe NHBECTUPOBaHNEe
CYIIeCTBEHHBIX CPENCTB B OOMH IIPOEKT [5].

E. II. CepmiokoBa ONucChBaeT (pUHAHCOBHIY PUCK Uepe3 OBUXKeHUe (MHAaHCOBHIX IOTOKOB. B manHOM
clydae COOTHOIIIeHWEe COCTaBa ITaCCUBOB M aKTUBOB BRICTYIIAIOT CPEACTBOM M3MEPEHUS PUCKOB.
HToroM cTaHOBUTCS HEOOIONIyYeHNe JOX0N0B 13-3a BIUSHUS BHEITHUX U BHYTPEeHHUX (pakTopos [7].

B. B. 2XKapuxkos, M. B. 2KapukoBa, A. Y. EBceliueB, UOeHTUPUINDPYSI IPUIUHEI BOSHUKHOBEHUS
¢dunancoBoro pucka (obeciieHeHre GUHAHCOBO-UHBECTUIIMOHHOTO MOPTQEIsI, HeIIJIaTeXKMN)
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paccMaTpuBaoT GUHAHCOBHIM PUCK Yepe3 BEPOSITHOCTh HEBHIIIOIHEHHUS OpraHu3anuei GuHAHCOBBIX
00s13aTenbCTB. [4]

C. b. borosiBneHCcKuu IIpuOepzKuBaeTCsA KOMIIJIEKCHOT'O ITIOAX0O4d K U3YUHEHHNIO COOeP2XKaHUuA
(bI/IHaHCOBOTO PHUCKa, ITPU3HAET €ro Kak COBOKYIITHOCTh PHCKa U3MEHEHUA KOHBIOHKTYPEI
(I)I/IHaHCOBOTO PBEIHKA ¥ PHUCKa ouInOOYHOTO IIJIaHUPOBAHUA (1)I/IHaHCOBOI;I OedTeJIbHOCTU OPraHru3aluun

[3].

M. I'. JlanycTa, JI. I'. [llapurykoBa UHTEPIPETUPYIOT MOHATHE «(PUHAHCOBBIM PUCK» KaK PUCK
(puHaHCOBHIX CHENOK ((GMHaAHCOBOTO IpeaIpuHUMAaTEIbCTBA) [6].

H. A. Brrauk paccMaTpuBaeT GMHAHCOBLIM PUCK MCKIIOUYUTEILHO CO CTOPOHB COOCTBEHHUKOB,
(brHaHCOBEHIX MeHemxKepoB. OH oTMeYaeT, YTO PUHAHCOBHINA PUCK 3TO - «PE3yIbTaT BEIOOpA
COOCTBEHHUKAMHU WU MeHeOXKepaMHu IPEeAIpPUsATUs aJlbTePHAaTUBHOTO (DMHAHCOBOTO PEIIeHUSs,
HaIlpaBJIEHHOTO Ha JOCTUXKEHUE KeJlaeMOoro 1IeIeBOro pe3yabTaTa GUHAaHCOBOU AesITEIbHOCTU IIPHU
BEPOSITHOCTHU ITOHECEHUST S9KOHOMUYECKOTO0 yiepba (pUHaHCOBBIX IOTEPH) B CUITY
HeOITpeIeIeHHOCTH YCJIOBUM ero peanusanuu». [1]

CenbCKOE X03UCTBO 3TO IPEeOIpUHUMATENIbCKasa OesATEeIbHOCTh, KOTOpas BEOEeTCs B YCIIOBUSAX PUCKA
U C YBEPEHHOCTBHIO MOXKHO CKa3aTh, YTO €€ MOXKHO OTHECTU K Haubojiee pUCKOBLIM BUOAM
npennpuHUMaTenbcTBa. OCHOBHBIE PUCKM OTPAC/IU NpencTaBUM Ha PUCYHKe 1.
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PucyHok 1. Cneuuguueckue pucku ce1bCK020 xo3silicmea

HOI"OJ:[HBIe pI/ICKI/I CUUTAKTCYA I''ltTaBHBEIMU B 4HUCJIEe pI/ICKOB, HOpO}KHaIOIlII/IX BCe OCTaJIbHbEIE BUOOB
pI/ICKOB, U SABJIAIOTCA OCHOBaAMHU (baKTOpaMI/I, Hpel'IHTCTBy'IOH_[I/IMI/I HOHHOHGHHOMY paSBI/ITI/IIO
CeJILCKOT'0 X03sHCTBA.

Taxk, mo mueHu0 A.C. BoObIyieBa, oTpacieBas MPUHAIEKHOCTb CEJTbCKOX03sIMCTBEHHBIX
OpraHM3anuil UCXOOUT U3 0cOOeHHOCTEN HOPMUPOBAHUS UX GUHAHCOB, BCIIENCTBUE KOTOPHIX
OesaTeNbHOCTh CEIbCKOX035IMCTBEHHEBIX OPTaHM3allllil COIIPOBOXKOAETCSI BEICOKUMU pUCKaMu. [2]



9TO B IIEPBYIO OYepPeIb BEICOKAS 3aBUCUMOCTD OT BHEITHUX UCTOYHUKOB (DMHAHCUPOBAHMUSI,
00ycCoBIeHHast HEPAaBHOMEPHOCTBIO ITOCTYIIJIEHUS BEIPYYKH OT ITPOHAXKK CEeIbCKOX035THCTBEHHOMN
MTPOOYKIIMY M HeOOCTAaTOYHOCTh COOCTBEHHBIX UCTOYHUKOB (PMHAHCUPOBAHUS B CBSI3HU C
UMMOOUIH3aIel 3HaYUTeJIbHOU M0/ (DMHAHCOBLIX PECYPCOB B 00pa30BaHUe CE30HHEIX 3alacoB.
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PucyHnok 2. Haub6oaee cyuiecmeeHHble PUCKU Ce/1bCK020 X03s1licmea

ITosToMy B OTpacjiyi MPUCYTCTBYIOT OOIIHMe IOJIT BCEX OTpaciel U crenuduIecKue ajs Hee
HCTOYHUKU PUCKOB. Ha prucyHke 3 oToOpa3uM OOHY M3 KiIaCCU(PUKALINHN CEIbCKOX035MCTBEHHBIX
PHCKOB, OCHOBOM KOTOPOM BHICTyIaeT PyHKIMOHaNbHAas crielndrKa IPOU3BOICTBEHHBIX
oTHoIIeHut. ®MHAHCOBLIE PUCKM TaK¥Ke BHIIEIEHHI B 9TOM KilacCUupUKaIUN.

®uHAHCOBBEIE PUCKU TECHO B3aUMOCBSI3aHbl C UHBECTHUPOBAHUEM CEIbCKOX035UCTBEHHOTO
IPOM3BOACTBA. TakK KakK OesATeIbHOCTh CEJIbCKOX03IMCTBEHHBIX OPraHn3alluil OCyILIeCTBISETCS B
YCJIOBUSIX PhIHKA IIPKU OTCYTCTBUU [OIIOJTHUTEIbHBIX UCTOYHUKOB, 00€CIIeUNBAIOIIUX TOKPHITHE
CE30HHKIX ITOTPeOHOCTEN B (PMHAHCOBLIX PECypCaxX NPAaKTUYECKU HEBO3MOIKHO, GMHAHCOBBIN PUCK
HEUCIIOTHEHUS IPUHATHIX 0053aTENbCTB XapaKTePeH IJId MOAaBISIONIETr0 O0IbITMHCTBA X035 CTB.
®uHaHCOBEIE PUCKaMU MOXKHO Ha3BaTh PUCKM, BO3HUKAIOIINE B chepe OTHOIIIEHUY IPENIIPUATHS C
faHKaMU U OPYrUMHU (GUHAHCOBEIMY MHCTUTYTaMU, a TaKXKe CBSI3aHbI C HEBHIIIOJIHEHNEM CYOBEKTOM
9KOHOMMWYECKOU [esITeTbHOCTU CBOUX (PMHAHCOBEIX 0043aTeJIbCTB. TakK, OJIS CEeTbCKOX03SIMCTBEHHBIX
MPEeNIPUSTUN, B CUJIy 0COOEHHOCTEH CeTbCKOX03SIMCTBEHHOI'O TPOU3BOACTBA, MOXKET BO3HUKHYTh U
KpedumHblll puck Kak BuA GUHAHCOBOT0. DTO CUTyalWs, Korma HabmomaeTcs: HeyIiaTa
paccMaTpuBaeMOU OpraHu3allield OCHOBHOTO JOJITa U MIPOIEHTOB, IPUUYUTAIOIINXCSI KPEOUTODY.
KpenuTtHbIl PUCK XapaKTepeH AJisa 0001 KPeaIuTHOU IesATEeIbHOCTY U B IIePBYI0 0Yepenb CBSI3aH C
HEBHITIOJTHEHUEM 3aeMIINKOM CBOUX 00513aTEJILCTB.

OmHaKO B CEJIbCKOXO03IMCTBEHHOM KPEIUTOBAaHUM PUCK medonTa 3aeMIuKa CBsI3aH He TOJIBKO C
(brHaAHCOBOM yCTOMYUBOCTHIO 3aeMIIINKA U MJIaTEXKEeCI0COOHOCTRIO, HO TaKKe 3aBUCUT OT APYTHUX
akTopoB. DTU (PaKTOPHI MOT'YT BKIIOYATh IIOTOIHBIE YCIIOBUS, CTUXUMHBIE O€ICTBUS, PHIHOYHEBIE
LIeHBl U IIOJIUTUKY ITpaBUTENbCTBa. CelbCKOe X035HUCTBO IIOABEPKEHO BHYTPUTOCYHapPCTBEHHBIM U
00IIIEMUPOBLIM TEHAEHIIUSIM B 9KOHOMUKE, IOJIUTUKE, TIPUPOAE U MPUPOTHO-KIUMATUIECKUM
pHCKaM, CTeHepUpPOBaTh BEPOSITHOCTh KOTOPBIX CETbX03MPOU3BOOUTEIIO HE IIPEACTaBIISIETCS
BO3MOXKHBIM B OOJILIIIMHCTBE CIIy4YaeB.

OpgHUM U3 (bI/IHaHCOBBIX PHUCKOB OOJILIIMHCTBA COBPEMEHHEBIX CEeJIbCKOX03sIICTBEHHBIX OpFaHH3aHHﬁ



SIBIISIETCSI CHUJMCEHUE (pUHAHCOB0U ycmolyusocmu uau HapyuweHue pasHosecus puHaHCco8020
pazsumus. ITOT PUCK TeHEPUPYETCS HECOBEPIIIEHCTBOM CTPYKTYPHI KalluTaaa — Ype3MepHoun
OOJIe¥W MCIIOJIb3YEMEIX 3aeMHBIX CPEICTB, YTO ITOPOKaaeT HecOalaHCUPOBAHHOCTD 10 0O0beMaM
ITOJIOKUTENBHOTO U OTPULIATEIBHOT'O IEHEKHBIX IIOTOKOB CEThbCKOX035IMCTBEHHOM opranu3anuu [8].
B cocTaBe (mHAHCOBBIX PUCKOB IO CTEIIEHU OMMACHOCTH (FreHEepUpPOBaHUS YIPO3bl 6AHKPOTCTBA
OopraHM3alliM) 3TOT BUJ UT'PAeT BEOVIIYIO POb. [1711 KPYIHBIX U (PUHAHCOBO YCTOMYUBHIX
CebCKOXO035IMCTBEHHBIX OpraHu3alliil B HACTOsIlee BpeMs XapaKTepHa «KPeOIuTHO
OpPUEHTUPOBaAHHASA» TEHAEHIIUSA PA3BUTHUS C BEICOKOM MOJiel KPeOQUTOB B COCTaBe UCTOYHUKOB
(rHaHCHUpOBaHUA. 3aBUCUMOCTD 3(PPEKTUBHOCTHU MPOU3BOIACTBA OT 00BbEMA UCIIOJIb3YEMBIX 3a€MHBIX
cpencTB 00yCIOBIMBAET BaXKHOCTh pacyeTa ONTUMaIbHOTO 06beMa KPEAUTHEIX PECYPCOB AJIA
KaXK[I0M CeJIbCKOX03AUCTBEHHOU opraHu3anuu. TakuM o6pas3om, [yt YCTPpaHEeHUS PUCKa CHUKEHUS
(brHaAHCOBOM yCTOMYUBOCTH CEJIbCKOXO3IUCTBEHHBIM OPraHU3alMsIM He00X0OUMO OIIPENENsTh
0e30macHbIl 00HLeM 3aeMHEIX CpencTB [8]

IToMuMO yKa3aHHBIX PUCKOB IIPEeONPUATUSIM OJaHHOU chephl XapaKTEePHBI CIEeOYIOIIe PUCKU:
HaJIOTOBBIN, UHBECTUIIMOHHBIN, NHQIAIIMOHHBIN, MHHOBAIIMOHHBIN, BaJIIOTHBIN, IPOIIEHTHBIHN.

TakuMm 06pa3oM, GUHAHCOBBIE PUCKU MMEIOT IIMPOKYIO KJTaCcCU(PUKALINIO, 3aBUCAT OT IPUPOILL
peanu3lyeMbix (UHAHCOBHIX Ollepaliuii Wi pUHAHCOBBIX IIPOIIECCOB IPEANPUATHSA. B cOBpeMeHHOM
9KOHOMUYECKOM cpenie GYHKIUMOHUPOBAHUS NPEANPUSATUN YPOBEHDb BIUAHUS (UHAHCOBHIX PUCKOB
Ha (pUHAHCOBLIE PEe3yIbTaTh (DMHAHCOBO-X035MCTBEHHOU NesATEeJIbHOCTU PacTeT, IPpUYNHaAMU
yBenu4YeHUsT (PUHAHCOBLIX PUCKOB SIBISIOTCS: OBICTPAs U3MEHYHUBOCTh KOHBIOHKTYPH (DMHAHCOBOTO
PBIHKA, ITOSIBJIEHUE HOBBIX (pOpM (PHHAHCOBBEIX OTHOIIEHUN U OPyrue (pakKTOPHL.
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