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AnHoTanusi. MHOCTpaHHBIE MHBECTUIIUN UTPAIOT BAjKHYIO POJIb B PA3BUTUHU TI000M 3KOHOMUKH, B
TOM 4uclie u poccurickou. [Tocse pacnaga CoBerckoro Coro3a Poccus cTpeMuTcs IpuBiedb
WHOCTPaHHBIE MHBECTULINU NOJIA MOOEPHU3AITUN CBOEM 9KOHOMMUKM W CHUXKEHUS 3aBUCUMOCTH OT
ITPUPOIHBIX PECYPCOB. IIPUTOK MHOCTPAHHBIX HMHBECTHUIIMH CIIOCOOCTBOBAJI POCTY POCCUUCKOM
9KOHOMHUKH, CO3TTaHUIO0 PA00YUX MECT U ITOBHIIIEHUI0 KOHKYPEHTOCIIOCOOHOCTH POCCUMCKOT O
OM3Heca Ha MUPOBOM PHIHKE. B maHHOM CcTaThe pacCMaTPUBAETCS POJIb MHOCTPAHHBIX MHBECTUITUH B
POCCHICKOM 9KOHOMHUKE U UX BIIMSHUE Ha 9KOHOMUYECKUH POCT, Co3maHue pabouyux MecT U
pa3BUTHE PA3TIUYHBIX CEKTOPOB 9KOHOMUKH.

KnroueBbie cJI0oBa: MHBECTUIINHN, UHOCTPAHHbIE, PAa3BUTHE, PONIb, aKI[UH, pa3BUTHE, 9KOHOMUKA,
rocynapcTBo.

I/IHOCTpaHHI:Ie MHBECTHUIINHU B Poccuio MOT'YT IIDHUHUMATL PA3JIMYHEBIE (1)OpM]>I, BKJIIO4Yad IIPpSAMBIE
WHBECTHUIINHU, HOpT(i)eJ'H:HBIe WHBECTUIIUU U OPyrue q)OprI WHBECTHUPOBAHUA, TaAKH€ KaK
HEeOBUXKHMMOCTD, CIIMSAHHWSA U IIOTJIOIIEHK A, a TaK2Ke COBMECTHEIE IIPEOIIPUATUA. [2]

ITpsiMble UHBECTUIIMY TIPEAIIOaraoT Co3[aHue unu npuobpetenne Kommnauuu B Poccuu
MHOCTPAHHBIM UHBEeCTOpPOM. [TopTdenrHOe MHBECTUPOBaHUE IIPeAIioaraeT MOKYIIKY IeHHBIX OyMar,
TaKUX KaK aKIUU U OOJIUTAllNY, BRIMIYIIIEHHBIX POCCUUCKUMU KOMITaHUAMU. [Ipyrue ¢GopME
WHBECTUIIUY BKIIIOYAIOT HEOBUIKUMOCTE, CIIUSIHUS U ITOTJIOIIEHUS, a TaKXKe COBMECTHHIE
IPequpusaTus.

B nmocnemHue roawul B Poccuu Habm0maeTcs POCT MHOCTPAHHEIX MHBECTUIINH. 10 JaHHBIM
LlenTpanbHOro 6aHKa Poccuu, YHCTHIA MPUTOK IIPSMBIX HHOCTPaHHLIX nHBecTuini (ITMH) B Poccuio
B 2020 rogy coctaBun 19,2 Munnnapaa A0IIapoB, YTO ABJISETCS yBeJIMYEeHNEM 110 CPaBHEHMUIO C
npensigymuM rogoM. KpynHeWImuMy HHBECTOPaMU B POCCUMCKYI0 9KOHOMUKY SIBJISTIOTCS
€BPOIIeiCKUe CTPaHkl, 3a KOTOPBEIMU CJIeAYIOT a3uaTcKue cTpaHbl u CoenuHeHHBIE llITaTEI.

HMHOCTpaHHbIE MHBECTUIIMYU OKa3aJiu MOJ0KUTETEHOE BIUSIHUE Ha POCCUNCKYI0 9KOHOMUKY
HECKOJILKMMHU criocobaMu. ITO C1ocoOOCTBOBAJIO 3KOHOMUYECKOMY POCTY, CO3AaHMI0 paboyux MecT U
PAa3BUTHUIO PA3JIMYHEIX CEKTOPOB S3KOHOMMKMU.

I/IHOCTpaHHBIe MHBECTUIIMY CIIOCOOCTBOBAIH 9KOHOMHNYECKOMY PDOCTY B Poccuu 3a cuer YBeJIN4EeHusd
VHBECTHUIINN B Pa3In4dYHbBIE CEKTOPEI SKOHOMUKH. I/IHOCTpaHHI:Ie WHBECTOPEI BJIOZKUJIN CpPeaCTBa B
O6pa6aTLIBaIOH.IYIO IIPOMEBIIIJIEHHOCTH, TEJIEKOMMYHUKAIINK, SHEPI€TUKY U OPyIrue orpaciii, 4To

CxpsbuHa K.C. Pazgumue uckyccmeeHH020 UHMe1/1eKma:y2po3bl U 803MONXCHOCMU 3KOHOMUYeckKol 6e3onacHocmu Poccuu //
CmyodeHuecKul popyM: 31€KmMpPOoH. HAYUYH. HCypH. 2023. Ne 41(264). URL: https://nauchforum.ru/journal/stud/264/133317
(0ama obpaweHus: 05.09.2025).



IIPUBEJIO K MOIEePHU3AIINN POCCUMCKON S9KOHOMUKH U CO3MAaHMIO HOBBLIX paboumux mecT. [1]

HHocTpaHHBIe MHBECTUIIUN CO3TIaIX HOBEIe paboune MecTa B Poccuu, oco6eHHO B 06pabaThiBaloIe
ITPOMBIIIJIEHHOCTH U cdepe yciayr. MHOCTpaHHbIe KOMIIAHUK CO30aJli HOBBIE IIPOHU3BOICTBEHHEIE
MOIITHOCTY ¥ OTKPBLIIX HOBEIE O(UCHI, YTO IIPUBEJIO K CO3TAaHUIO0 HOBHIX PA00OYUX MECT IJIs
poccuiickux pabOTHUKOB.

WHocTpaHHBIEe MHBECTUIIUY BHECIIM CBOU BKJIa[ B Pa3BUTHE PA3/IMYHBIX CEKTOPOB POCCUNCKOU
9KOHOMMUKH, BKJIIOYAs 9HEPTeTUuKY, 06pabdaThIBaIOIyI0 ITPOMBIIIJIEHHOCTD, TEJIEKOMMYHUKAIIUY U
(puHaHCOBHINU CeKTOp. MHOCTpaHHbIEe UHBECTOPHI IPUBHECIIN B POCCUNCKYE KOMIIaHUY HOBBIE
TEXHOJIOTHY ¥ METOMHI YIIPABJIEHUS, YTO IIOBLICHJIO X KOHKYPEHTOCIOCOOHOCTh HAa MUPOBOM PHIHKE.

HecmoTps Ha MOTOKUTENbHOE BIUSHIE NHOCTPAHHBIX MHBECTUIINHM Ha POCCUMCKYIO0 9KOHOMUKY,
CYIIeCTBYeT psif MPo06JieM, C KOTOPBIMH CTAJIKMBAIOTCSI MHOCTPAHHBIE MHBECTOPH B Poccuu. ITu
TPOoGJIeMEI BKITIOUAIOT KOPPYIIIINIO, OI0POKPATHUIO U IIPAaBOBYIO HEONPEIEIeHHOCTb.

Koppynuust ssBisieTcst cepbe3H0oM MpoO6JIEMOM, C KOTOPOUM CTAJIKMBAIOTCS WHOCTPAHHBIE WHBECTOPHL B
Poccuu. Koppymiiusa MoXkKeT yBeTUYUTh U3NEPKKU BelleHus Ou3Heca U CHU3UTD
KOHKYPEHTOCIIOCOOHOCTh POCCUMCKUX KOMIIQHUM Ha MUPOBOM PHIHKEe. POoCCUICKOEe TPAaBUTEIHECTBO
IIPeNIIpUHSAIIO IIaru 1o 6opsbe ¢ Koppynuuel, Ho He00XOOMMO cIejiaTh ellle OoJIbllle O CO3TaHUs
MIPO3PavHOM U IMPeacKa3yeMon OU3HeC-CpeIH.

BropokpaTtus - ele ogHa mpo6ieMa, ¢ KOTOPOM CTAJIKUBAIOTCS MHOCTPAaHHBIE MHBECTOPH! B Poccum.
ITpouecc mony4yeHus: pa3peleHuil U TUIeH3UN MOXKET OBITh IJIUTEIbHBIM U CJIOZKHBIM, YTO MOXKET
YBEIUYUTH CTOMMOCTD BeeHusI OM3HEeca W OTIYTHYTh HHOCTPAHHBIX UHBECTOPOB OT
MHBeCTHUpoBaHusa B Poccuio. [3]

[IpaBoBasi HEOIPENEeIeHHOCTh TaK¥XKe SIBJISIETCS IPO0IeMOl, C KOTOPOH CTAJIKMBAIOTCS HHOCTPAHHBIE
nHBeCTOPHI B Poccuu. IIpaBoBasi cucTeMa B Poccruu MOXKeT ObITh HellpeacKa3yeMo#, YTO MOKEeT
Cco3maBaTh PUCKH OJISI HHOCTPAHHBIX MHBECTOPOB. POCCHICKOE IPABUTEILCTBO MIPENIIPUHSIIO IIIark
110 COBEPIIEHCTBOBAHUIO IIPABOBOM CUCTEMEI, HO €Ille MHOT0€e IPeACTOUT CAesaTh [AJIs CO3MaHUs
CTaOUIIbHOMU U MTPEeacKa3yeMoi OM3HeC-CPehI.

WHOCTpaHHbIE MHBECTUIIUY CHITPAIX BaXKHYIO POJIb B PA3BUTUU POCCUMCKON S9KOHOMUKH. DTO
CII0cOOCTBOBAJIO SKOHOMUYECKOMY POCTY, CO3MaHNI0 Pab0oYmx MECT U PAa3BUTHIO PA3TTUYHBIX
CEKTOPOB 3KOHOMUKHU. OMHAKO CYIIECTBYET PsAm IpobieM, C KOTOPBIMYU CTAaJIKUBAIOTCS WHOCTPAHHEIE
WHBECTOPH B Poccuu, BKiTI0Uast KOPPYIIIINUIO, OI0POKPATHUIO U IIPABOBYIO HEONPEIEIEHHOCTbD.
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