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Ckpsiouna Kpucrtuna CepreeBHa

ctymenT, OpnoBckuit ['ocymapcTBeHHbIN YHuBepcuteT umenu M.C. TypreneBa, JIuBeHCcKu dunuar,
PO, r. JIuBHH
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AnHoTanus. B cTaThe pacCMOTPEHHBI OCHOBHBIE YI'PO3bI U TPOOJIEMEI aflaliTalliM Hallle CTpaHbl K
9KOHOMMYECKHUM CaHKIUIM EBpocoio3a, mpoBemeH 0030p rocyAapCTBEHHOM MOANEPKKU PAa3TUIHBIX
oTpaciiey X034UcTBa U 0003HAYEHHI IIEPCIIEKTUBE Pa3BUTHUS ITPEONPUHNMATENBCTBA B YCIIOBUIX
CaHKIIMOHHOTO JlaBJIEHUS.

KnioueBnIe CjI0Ba: 9KOHOMUYECKHUE CAaHKIIMHU; EBPOCOIO3; 9KOHOMUYECKasi 6€30MMacHOCTh; YIPO3kl U
PHCKH; TOCYOapCTBEeHHAs IMOoOaepKKa.

B amoxy, oTMeUYeHHYI0 3cKajlanuel reonoInTUYeCKON HallPsIKeHHOCTH, OJINLEeTBOPsIeMOU Ha
Hadano CBO, BO3HUK KacCKaJ 3KOHOMHWYECKHUX CaHKIINM, IPOBOIUPYIOIINX KPU3HUCH KakK Ha
MaKPO3KOHOMHUYECKOM, TaK U Ha MUKPO3KOHOMUYECKOM YPOBHAX. OTU KPU3UCHL HE TOIIBKO CTaBAT
107, yIrpo3y 3KOHOMHUYECKYI0 0e30I1aCHOCTh T'OCYIapCTB, HO U IIPENCTaBIIAI0T 3HAUUTENIPHYIO YTPO3y
071 OTHOENbHBIX X03SIUCTBYIOIIUX CyObEKTOB.

PacmpocTpaHeHre MeXKAyHapPOOHBIX CAHKIIUHM, YHCJIO KOTOPHIX B HACTOSIIlEe BPeMsI IIPEBLIIIAET
IIECTh THICSAY, HaAlleJIeHO Ha 9KOHOMHUYECKYI0 OCHOBY Poccutickout ®epmepaunu. Ux nenu
MHOT'OTPAHHKI: CYIIIeCTBEHHOE CHUIKEHUE YPOBHS XKU3HU HaCeJIeHUs, MPUHYXKIeHe K He3aKOHHOMU
CMeHe PYKOBOJICTBa U, B KOHEUHOM CUeTe, MOAPHIB cyBepeHuTeTa Poccuu. Cpenu HauboJsiee
Cepbe3HBIX CAHKIUY - 3aMOpaXkKrMBaHe ITOJIOBUHEI 30JI0TOBA/IIOTHLIX pe3epBoB Poccuu, apect
AKTHUBOB, IIPHUHaOJIeXallux pOCCHﬂCKHM (I)I/IHaHCOBbIM UHCTUTYTaM, U BOCIIPDEIIATCTBOBAHUE
MEeXIOYHAaPOOHBIM OIlepallldaM B KJTIOYEBBIX BA/TIOTaX, TAKUX KaK OOJIJIap U €BPO. KpOMe TOr'o, 3T
CaHKUMU HapyIIaloT MeXOyHapOOHYIO JIOTUCTUKY, BEIHY2KIAIOT K BEIBOAY UJIM IIPUOCTAHOBKE
OesATeNbHOCTH MHOTOYHCIIEHHBIX MHOCTPAHHLIX IPEANPUSITUN U UHBECTOPOB M OTPaHUYUBaIOT
9KCIOPT TOBAPOB IIEPBOM HEOOXOAMMOCTH, HEOOXOIMMEIX POCCUMCKOMY Ou3Hecy. [1]

X03SHCTBYIOIHE CYOBEKTHI, SIBIISIOIIHNECS HEOTheMIEMbEIMA KOMIIOHEHTaMHU 9KOHOMUKH,
CTAJIKMBAIOTCS CO 3HAYMUTEJIbHEIMU OMePaIllMOHHEIMY IpobieMaMu. K HMM OTHOCSTCS pacia
MeXIYHAPOOHEIX X MEXOTPACIEBEIX 9KOHOMUYECKUX CBsI3ei, MOTeps MOCTABIINKOB U KJIMEHTOB,
KCTOLIeHHue (PUHAHCOBLEIX PECYPCOB M CHUKEHNE KOHKYPEHTHOrO IO3UIIMOHNPOBAHUS Ha PHIHKE. DTO
coueTaHue (HaKTOPOB IPUBOMUT K fecTabuIu3anuu OU3HeCc-omepalui.

ITocnencTBUS OCTPO OIMIYIIAIOT CyOBEKTHI, 3aHUMAIOIINECs MEeXKIYHAPOIHOM TOPTOBJIEH UIH
3aBHUCAIIIE OT UMIIOPTHEIX MaTe€pPHaJIOB U TOBAPOB, TaKHWe KaK JIOTUCTUYECKHUEe (prMbI,
CIleIajIn3upPyooIIrecs Ha MeXIyHapOOHbIX IIepeBo3KaxX, U OpraHu3aluu B chepe KyIbTYPHI,
CIIOPTa, CPENCTB MacCOBOM MHGpOPMAIUKU U Typu3Ma. Kpome Toro, 6aHKOBCKUI CEKTOP, HAPSAY C
Pa3nUYHBIMU CTPOUTEIbHBIMHU, CEJTbCKOX035IMCTBEHHBIMY, ITPOIOBOILCTBEHHBIMU, MEOUIIMHCKUMH,
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(l)apMaHeBTI/I‘-IeCKI/IMI/I W TOPIrOBEIMHU OPraHU3allUsiMH, CTAJIKMBAETCSA C YaCTUYHBEIMHA
5KOHOMUYECKUMMU ITOCIIEACTBUSIMHU N3-3a 3TUX CAaHKIINH.

ITocne Hayana crelnuaabHOM BOeHHOU omepalnuu 24 ¢geppans 2022 roma Poccust okazasnachk B
TSI2KEJIOM MOJIUTUYECKOM M 9KOHOMHUYECKOM ITOI0XKEeHUH. ITa CUTYyaIlus yCYyryOuIach HCXOOOM
MHOTOYHUCJIEHHBIX KPYIHBIX MTHOCTPaHHBIX AEJIOBHIX TaPTHEPOB, U3MEHEHNEM MapUIPyTOB
MeXIOYHapOOHBIX aBUallepPeBO30K M3-3a OTPaHNYEHUN BO3AYIIHOTO ITPOCTPaHCTBa U 3HAYUTEJIbHBIMU
KoneOaHUSIMH Kypca HallMOHAIbHOM BAIIOTHI IT0 OTHOIIIEHUIO K OCHOBHEIM BaJIIOTaM, TAKUM KaK €BPO
u gosutap CIIIA. B cBeTe 3TuX COOBITUM CTajla OYEeBUOHOU HACTOATENbHAS HEOOXOOUMOCTh TPUHSATHUS
Mep II0 CMSATYEHUI0 ITOCIEICTBUM CaHKIUH. [3]

BBepeHmMe CaHKIIMN YCKOPHUIIO BOSHUKHOBEHNE MHOTOTPAHHOTO CIIEKTPa yIrpo3 9KOHOMUYECKOHN
0e30maCHOCTH I POCCUUCKUX MPEANPUATHN. DTa CIIOKHAS CUTYAIUs ITPOSIBIISETCS B PA3TTUYHBIX
mpobGJieMax: TPYOHOCTSIX C 3aKYIKOM ChIPhS U MaTEPHUAJIOB, CJIOKHOCTSIX C UCIIOIb30BaHUEM
IIPOrpaMMHOr0 obecriedeHus1, MpobjieMax C OCYIIEeCTBIIEHUEM IIJIaTexKel 3a TOBaApPHl U YCIIYTH OT
MeXOyHapPOOHLIX ITaPTHEPOB, a TaKXKe MPEeNsTCTBUSX, CBI3aHHBIX C 9KCIIOPTOM MX COOCTBEHHBIX
TOBAPOB U YCIYT. ITHU CAHKIIMYU, HECMOTPS Ha TO, YTO OHHM OKA3hIBAIOT HEKOTOPOE ITOI0XKUTEIIEHOE
BINSIHHE Ha POCCHUUCKYIO 9KOHOMUKY - HAallpUMeEpP, CTUMYIUPYIOT BHYTPEHHEe IIPOHU3BOMICTBO B
paMKax mporpaMMbl UMIIOPTO3aMeIlleH!sI, - B OCHOBHOM OKAa3bIBAIOT IaryOHOe BIUSHHUE Ha
OesiTeIbHOCTh KOPIIOPAIlKii. DTO MPOUCXOOUT IIPEKIe BCEro II0OTOMY, UTO PaHee CO3haHHEIe
JIOTUCTUYECKHNE CETHU PAacCIlaflaloTCs B Pe3ynIbTaTe 3TUX CAHKIIWH, BHIHYXKIAsi KOMIIAHWY BBHIIETISATh
3HAYUTEJIbHbIE PECYPCHI Ha YCTAHOBIEHNE HOBBIX OTHOIIIEHUN COTPYIHUYECTBA, MOUCK UCTOYHUKOB
CBHIPBSI, OCBOEHME HOBBLIX PHIHKOB U IPYTHE CBsI3aHHBIE C 3TUM KaIllUTAIOEMKUE BUMBI IeITeTbHOCTH.

BBemeHMe 9TUX CAQHKITHH ITOCITYKUIIO KaTalIu3aTOPOM [IJIT POCCUMCKON 9KOHOMHUKHY, 3aCTAaBUBIIIUM €€
CMeCTHUTD (POKYC CBOEH IMOJIMTUKHY C CHIPHEBBIX TPENIPUITHN Ha MPOMBINIIIeHHBIE TPeOIPUATHS.
HcTopuuecKu CIIOXKUIIOCH TaK, YTO CKIIOHHOCTh 9KOHOMUKH K 9KCIIOPTY CHIPhS IIOPOXKOaIa
3aBHCHMOCTE OT BHEIITHMUX, YACTO YCTAPEBIINUX WIKM HeaKTyaIbHBIX TeXHOJIOTHUH. B 9TOM KOHTEKCTe
PewHOyCTpUAaIU3alysa IPeAcTaeT KakK MOTEeHINAIbHEIN TyTh TOAbeMa HAallMOHATbHON 3KOHOMUKHY Ha
HOBBIY YPOBEHb 9KOHOMUYECKOM 6€30MacHOCTH U CaM00OeCIIeYeHHOCTH.

YTOoOHI 3aIUTUTHCS OT 3TUX CAHKIIUM, KpalHe BakKHO pa3paboTaTh ¥ aKTUBHO BHEIPSITH ITPOTPaMMEI
pa3BuUTHUSA OoTpaciel, 061agaouX 3HAYUTEIbHEIM IOTEHIINAIOM U BOCTPEOOBAaHHOCTHIO Ha
MeXXOyHapOOHBIX PHIHKaX. B TaKux ClleHapusax BBeJeHNe CaHKIMU B OTHOIIIEHUU OTpaciiel,
MMEIINX Pelllaiollee 3HaYeHUe [JIsT BHEIITHUX PBIHKOB, TIOBJIEKJIO OBl 3a CO00M CYyIIeCTBEHHBIE
YOBITKY ¥ OTPAaHUYEHUS OJII CAMUX CTOPOH, IPUMEHSIONIUX CAaHKIINK, 00ecIeuyrnBasi TeM CaMbIM
oIpenesieHHYI0 CTEIeHb UMMYHUTETA OT OYOYIIUX CAaHKIIMOHHBIX Mep. HarnsaoHbIN IpuMep TaKou
OUHAMUKY HaOIIIofaeTcsa B ociaableHny orpaHuYeHWH Ha MOCTaBKU He(dTH, ra3a 1 SOepPHOro
TomnmuBa. [2]

TeMm He MeHee, JTaHOmAGT IPOGIIEM /I POCCUNCKUX IPEOIIPUATHH OCTAeTCs HACBIIIIeHHEIM
mpobreMaMy, BEITEKAIOMIMMY U3 9TUX OTPAHUYUTENLHBEIX Mep. DKOHOMMYEeCcKas: cTpaTerus Poccuu
IO 3TUX COOBITHY ObIJIa CUJIBHO OPUEHTHUPOBAaHA Ha arpeCCUBHBIE 3aKYIIKU TOBAPOB, 000PyOOBaHUS U
KOMILJIEKTYIOIIUX Ha MUPOBHIX PhIHKaX. Tombko B 2021 rogy uMmnopt B Poccuto npessicun 300
MUJIINapa0B OOJIIapoB. BBeeHe aHTUPOCCUNCKUX CAHKIIMM BBEPIJIO 9TU HallMOHAJIbHbBIE
IPEeOIpUsaTHsI, KOTOPhle B 3HAYUTEIbHOMN CTEIIeHN IIojlaraJIuCh Ha UMIIOPTHEIE KOMIIJIEKTYIOIINE, B
HaNpPsKeHHYI0 (pa3y ImoucKa, peCTPYKTypU3alluu U ajalTallii CBOUX TEXHOJIOTUY s
KCIIO/Ib30BaHUS aIbTEPHATUBHBIX UCTOUYHNKOB PECYPCOB. DTOT IEPEX0]], BEI3BaHHBIN CaHKIIUSIMY,
IMog4YepKUBaeT 3HAUUTEJILHYIO II€PEOPUEHTAIIUIO OTIePallMOHHON U CTPAaTETUYECKON CTPYKTYPH
POCCUHNCKUX IIPEeOIPUSITUN.

Hepe;:[ JIMOOM PACTYIIHNX BHEIIHUX OrpaHquHHﬁ, OKA3bBIBAIOIIMX BIIMAHHWE Ha pOCCPIfICKHfI 6H3HeC,
HeO6XO)II/IMOCTB TOCygapCTBEHHOI'O BMeIlIaTeJIbCTBaA OJId CMATYEeHUsA 3TOI'O OaBJIEHHUSA CTAHOBHUTCA
BCce OoJiee O4YEeBUIOHOU. ITO BMEIIATEIbCTBO SIBISIETCA MHOTOI'PAaHHBIM U BKJIFOYAET B ce0sl CHUXKEeHHUe
AOIMHUHHUCTPATUBHOI'O U PETYIIATUBHOI'O 6peMeHI/I, a TaK2Ke yBeJIM4YeHHre KakK q)HHaHCOBOIjI, TaK "
KOHCYJ'IBT&TI/IBHOfI IIOOOEPXKKH.

B HacTosiI1Iee BpeMs POCCUMCKOEe TPaBUTEJIbCTBO aKTUBHO BHEIPSET CBOM YETBEPTHIN MTAKeT
CTpaTeruil MOAOepPKKH. DTU CTPATETUH TIIATEILHO pa3paboTaHk IS CMSITYEeHUS ITaBIeHUS,
OKa3bIBaeMoro Ha 6u3Hec. OHU BKIIIOYAIOT B Ce0s IeIBIA CIIEKTP MEpP, TAKMUX KaK HaJIOTOBBIE JIBTOTHI,



CXEMEI JIBTOTHOI'O KPpeJUTOBAHUA U agpPeCHas IIoggep2KKa KOHKPETHEIX OTpaCHeﬁ IIPOMBEBIIIJTIEHHOCTH.

CyThb 9TUX aHTUKPU3IUCHBIX MeP 3aKJII0YaeTCs B IPEIOCTaBIEHUN TPENIPUATASIM TOTIOTHUTETEHBIX
(bmHAHCOBBIX PECYPCOB B PA3/IMYHLIX ()OPMaxX B COYETAHUU C OMPEAeIeHHON CTEIIEHbIO
OTIepalMOHHON aBTOHOMUU. [IpuMeYaTeTbHBIMU CPEeAU 3TUX Mep ABISAIOTCS: [1]

- BBepmenue 006s13aTeILHOTO IJIaTeKa 3a POCCUNCKUY TIPUPOAHLIN ra3 B pyOigx rocymapCTBaMu,
KOTOPhIE CUYUTAIOTCSA HEOAPYKECTBEHHBIMHU, BCTyIaeT B cuity ¢ 1 anpens 2022 roga.

- Hepexou K pacC4deTaM B HallMOHAJIBHEBIX BaJIIOTaX C JE€JIOBEIMHU IIapPTHEPaAMM.

- Co3panwue ¢GoHOa O MOAOEePKKY KITIOUEBHIX ITPEAITPUATHN HAapsIOy C MEXaHWu3MaMHU JIbTOTHOTO
KPeOuTOBAHMUS.

- ComericTBUE NBrOTHOMY KPEOUTOBAHUIO TEXHOJIOTUYECKUX TpeanpuaTuil u UT-KoMIaHUM, a TaKxKe
IIPefoCTaBJIeHNe TPAHTOBOM ITOANEPKKY ITePCIeKTUBHBIM U T-MHHOBALIUSIM.

- [IpemocTaBieHue JILTOT OT PA3TUYHBIX GOPM I'OCyHapCTBEHHOT0 Haa30pa, BKIII0Yast HAJIOTOBLIH,
BAJTIOTHBIN ¥ OPYTHUEe BUOLI KOHTPOJIS; ¥ BBEIEHNE HYJIEeBOM CTAaBKU HAJIOTa Ha MPUOBIIE OIS
opranu3sanuit UT-orpacnu oo 31 mexkabpst 2024 roma.

- [IpepmocTaBneHne OTCPOYKM HJIM PACCPOYKU HAJIOTOBBIX IIJIaTEXKEeM B KaUeCTBE TapaHTUU OT
0aHKpPOTCTBA B COOTBETCTBUHU CO cTaThel 64 HamoroBoro komekca Poccutickoit ®emepannu.

- YBennueHne aBaHCOBEIX IJIaTeXKelW OpraHu3allusIM, OCYIeCTBIISIONINM I'OCyJapCTBEHHEIE 3aKYIIKH,
TEM CaMbIM YCKOPSISI JOCTYII K 000POTHOMY KallUTaIy.

- HpeﬂOCTaBHeHI/Ie JILTOTHBIX BO30OHOBJIIEMEIX 1 WHBECTUIMOHHBIX KPEOUTOB, KDEOUTHBIX KAHUKYIJI
Y BAPDHMAHTOB OTCPOYKH IIJIaTE€XKa (mo mecTtu MeCHHeB) OJIs1 MAJIbIX U CDEeOHUX HpeHHpHHTHﬁ.

- BBegeHue ImecTuMecsIYHOTO0 MOpPaTOpHUs Ha Bo30yxXKaeHUe Iefila 0 0aHKPOTCTBE OpraHu3aluii-
OOJIKHUKOB Ha OCHOBAHUU 3asIBJIEHUN KPEIUTOPOB, KakK 3TO MPEIYyCMOTPEHO cTaThei 9.1
depmepanbHOro 3akoHa “O HecocToATenbHOCTU (6aHKpOTCTBE)” U [TocTaHOBNEeHUEM [IpaBUTETHCTBA
Poccuiickoii ®enepaiiuu.

Kpowme Tor0, peanu3yeTcs KOMIIJIEKC IPOTPaMM, HallpaBJIEHHBIX Ha MOBHIIIIeHNE (PUHAHCOBOU
YCTOMYMBOCTH POCCUMCKUX MPEONPUSITHN. ITH IPOTrPaMMbl HallpaBIeHbl Ha MPEIOCTaBJIEHNUE
KOMITaHUSIM JIbTOTHBIX KPEOUTHHIX PECYPCOB, CyOCUINPOBAHNE PACXOI0B U ITPEeOOCTaBIeHIe
rapaHTHH 10 KpeguTtaM. [3]

[omonmHUTEMbHYIO HHGOPMAIIUIO 00 9TUX MepaxX MOXKHO TOJTYYUTh Ha BeO-caiiTe MPaBUTEIBCTBA U B
cootBeTCcTBUU C PemepanbHbIM 3aKOHOM Ne 71-03 ot 26 maprta 2022 roga. 9TOT 3aK0H
yCTaHaB/IMBaeT HOBHIU NOPALOK HAUYKCIIEHUS U BHIIIJIATH IPOLIEHTOB 110 KPeJuTaM C IjaBalonien
MIPOLIEHTHOM CTaBKOM, BRIAaHHBIM 10 27 ¢deBpans 2022 roga. B cOOTBETCTBUM C 3TOM CUCTEMOM, B
TeYeHUe TPex MecslleB 6aHKU 0093aHbl PACCYUTHIBATDL MPOIEHTHBIE CTABKY IO3TATHO: MAKCUMYM
12,5% 3a nepsriti Mmecsil, 13,5% 3a BTopoit u 16,5% 3a TpeTui.

B cdepe crucTemMo06pa3yomnx IPeOIpUsTU, BKIII0Yas UX JOYePHUEe KOMIIaHUH, a TakKXkKe
IPEeNIPUSITUN arpOIIPOMEIIIJIEHHOT0 KOMIIJIEKCA ¥ TOPTOBJIM, aKTUBHO Pean3yeTCs IIporpaMMa
JIBTOTHOT'O KPEOUTOBAHUA. JTa MHUIIMATHBA 00JierdaeT JOCTYI K KpeguTaM Ha CyMMY OT AeCSTHU [0
TPUOIIATH MUJITHAPOOB PyOsiel, XapaKTePU3YIOIINMCS IIPOIIEHTHOM CTaBKOM B pasmepe 11%
TOOOBBIX. OTH NMPENIPUATHUS UMEIOT IIPABO Ha MOJIydeHue CyOCUAni, KOTOPHIE CIIyXKaT [OJIs
KOMIIEHCAIIUY 3aTPaT, TIOHECEHHBIX MPU ITPOU3BOACTBE, BHITIOTHEHUY Pab0OT ¥ IPEOOCTaBIIEHUN
yciyr. 9Ta puHaHCOBasg NOAOIeprKKa COOTBETCTBYET IIeJIIM, U3JI0KEHHBIM B [ToCTaHOBIEHUN
[MpaButenbcTtBa Ne 549 ot 10.05.2017, KOTOPOE HaANpaBJIEHO Ha IIOBHIIIEHNE YCTOMYUBOCTHU
9KOHOMMYECKOTO Pa3BUTUS Iepe[ JIUIIOM HaCYIIHBIX TPOoOJIeM.

IMapannenbHo ¢ 9TUM POHA TPOMBIIIIEHHOT O PA3BUTHUS B3I Ha Ce0S POJIb YIIPABIISAIOMIETO
nporpamMmoi "I[IpoeKTH pa3BuTUs". ITa UHUIMATHBA ITPEeOOCTaBIIIeT KPeOuThl Ha CPOK OO0 IISITU JIET,
Ha CYMMY OT ISATUAECSATH IO MSATUCOT MUJIJIMOHOB Py0OIel, 1o IPOIIeHTHEIM CTaBKaM 1-3% T'OMOBRIX,



KaK omucano B [7, c. 49]. [IpegnpusaTusi, BHeCeHHbIe B ENUHBIN peecTp CyOBEKTOB Majoro u
CpefHero NpeanpuHIMaTeNIbCTBA, ITPUTJIAIal0OTCS K YYaCTHIO B IporpaMMax JIbIOTHOTO
KpeouTOBaHUS MO STUO0M HAIIMOHAJIbHOTO IMPoeKTa "Manoe u cpefHee NpegIpUuHUMATEIbCTBO U
MoafmepKKa UHOUBUAYaTbHOU MTPEAIIPUHNMATEIbCKON NHUIITMATUBHL".

Y4acTHUKY 3TOU IPOTPaMMBbI MOTYT BOCIIOIb30BAaThCSI KPEOAUTHBIMU JTUHUSIMU I10 JIbIOTHBIM
CTaBKaM, Bapbupylomumcs B ipegesnax 13,5-15% romoBeIX, HAPSAOY C BapuaHTaMu
pedbuHaHCUPOBAHUS CYIIECTBYIOININX KPEOUTOB, KakK yKa3aHo B PacnopsizkeHusix Ne 535-p u Ne 536-p
ot 18 maprta 2022 ropma u IToctanosnenuu IlpaButenscTtBa Poccutickout ®epeparuu ot 18 mapTa
2022 ropa. 441, mpatupoBauubii 23.03.2022. [TpuMedaTesbHO, YTO MOPTHhEb MeP NOOAEePKKYU
MIPEeOIPUSITUN HaXOOUTCSA B COCTOSTHUY OUHAMUYHOM 9BOJIIONNY, IOCTOTHHO COBEPIIEHCTBYSICh AJIsS
obecreueHuss OBICTPOM amanTalui ¥ CTAaOUIN3alliu B OTBET Ha TPeOOBaHUSsI, ITPEIbIBIISIeMEIe
MeXOyHapOOHBIMHU CaHKIUSIMU.

TakuM 00pasoM, ciegyeT OTMETUTh, UYTO BBeIeHHe MeXIyHapPOOHbIX CAHKINH ITPOTUB MPEOIPUSITHHN
Poccuu CHHUKaeT UX YPOBEHb 9KOHOMUYECKOM 6e30IIaCHOCTH, HETaTUBHO BIKUSET Ha
WHBECTUIIMOHHYIO IIPUBIIEKATEIIPHOCTh POCCUHMCKUX KOMITAHUM, CIOCOOCTBYET MacCOBOMY OTTOKY
KamnuTaja, GopMHUPYyeT HeOJOCTAaTOYHOCTh HMHBECTUIIMOHHEIX PECYPCOB [Jis MOOEPHU3AIUN U
Pa3BUTHS, a TAaKXKe 3aTPYOHSAET OOCTYI K 3apyOeKHBEIM KPeOUTHLIM PecypcaM, IOBEIIIaeT
CTOMMOCTD WX IIPUBJIEYEHUST U OP.
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