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AnnoTanusi. CTaThs IpeniaraeT CPAaBHUTEJIBHEIN aHAIN3 MeXIY JIM3UHTOM U KPEeIUTOM KakK
(bmHAHCOBBIMM WHCTPYMEHTAMU OIS IOPUANYECKUX JIUL. B cTaThe paccMaTpUBaioTCs 0COOEHHOCTH U
MIPEMMYIIeCTBa KaXXA0r0 MHCTPYMEHTA, BKJII0Yasi GUHAHCOBYIO TMOKOCTh, HAJIOTOBHIE IIJIATEXKH,
o0HOBNIEHUE 000PYIOBaHUS OJIs IM3UHTA, U COOCTBEHHOCTD, TUOKUY I'padUK MoTrallleHus U yooOCTBO
HCIOJIb30BaHUS CPENCTB [/ KpeauTa.

Abstract. The article offers a comparative analysis between leasing and credit as financial
instruments for legal entities. The article discusses the features and advantages of each instrument,
including financial flexibility, tax payments, equipment upgrades for leasing, and ownership,
flexible repayment schedule and ease of use of funds for a loan.

KnioueBbie CjIOBa: JIM3UHT, KPeauT, GUHAHCUPOBaHUE, IOPUOUYECKHUE TUIIA, TPEeuMYIIeCcTBa,
HeJ0CTaTKU, CPaBHEHHUE.

Keywords: leasing, credit, financing, legal entities, advantages, disadvantages, comparison.

[Tpu TPUHSATUY PELIeHNH 0 QUHAHCUPOBAHUY CBOEU AEATETbHOCTH IOPUAUYECKUM JTUIIAM YacCTO
3aZlaeTCs BOMPOC: UTO BEIOPATH - MTU3UHT unu Kpeaut? Oba 9Tu (UHAHCOBBIX MHCTPYMEHTA
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o6ecreunBalOT JMOCTYII K OOMOJITHUTEIBHBIM CPEICTBAM, HO UMEIOT CBOM OCOOEHHOCTHU U
ITPEeNMYIIEeCTBa B PA3JINUYHBIX CUTyallUusIX. B 3TOM cTaThe MBI PACCMOTPUM CPaBHUTEJIBHBIN aHAIU3
JIM3WHTA U KPeOuTa W BRISCHUM, KaKOW MHCTPYMEHT 0oJiee BHITOIEH sl FOPUONUYECKHUX JIHII.

HpeyKne qeM HepeI;ITI/I K OCHOBHOMY BOIIPOCY OaOuM OIIpeneyieHrue OCHOBHBIM ITIOHATHUAM.

Cornacso cT. 48 I'paxkpmaHckoMy KomeKcy Poccuiickoun ®emepannu, :0pugudeckoe JIUI0 IPU3HAeTC
opraHmu3alus, KoTopas uMeeT 060Co6IeHHOe UMYIIIeCTBO ¥ OTBEYaeT UM I10 CBOUM 00s13aTelbCTBaM,
MOZXKeT OT CBOEeTro UMeHU an06peTaTb " OCYILIECTBJIATH I'Pa2KOaHCKHUE IIPAaBa U HECTU I'PAXKOAaHCKHUE
00513aHHOCTH, OBITH UCTIIOM U OTBETYUKOM B Ccye. [loMuMoO 3TOr0, 4TOOH! I0pUAMIecKoe JIUII0 MOTJIO
OCYIIIECTBISATH CBOIO ESTEIILHOCTD Ha TEPPUTOPUU CTPAHBI, OHO OOJIZKHO OBITH ODUITHATIEHO
3aperucTpUpPOBaHO B €IMHOM I'OCyIapCTBEHHOM peecTpe I0PUANYECKUX JIUI] B COOTBETCTBUM C
IPeqyCMOTPEHHBIMH 3aKOHOIATEIbCTBOM OPraHW3allMOHHO-IIPaBOBEIMU dhopMamu [1]. JIu3uHr
SIBJISIETCS CIIeInUIEeCKUM BUIOM (PMHAHCOBOH YCJIYTH, IPEACTaBIISOIIel coboi ¢hopMy
KpeOuTOBaHUs, KOTOPas MO3BOJISIET NPEIIPUATUAM U OPYTUM IOPUOUYECKUM WU GU3UYECKUM
JUIaM IpruoOpeTaTh OCHOBHBIE CPENCTBA U APYTHE TOBApH. B paMKax IU3WHTA JIM3UHTOJATEITh
npruobpeTtaeT HEOOXOOAMMOE UMYIIECTBO U TPEOOCTABIIET €Tr0 BO BDEMEHHOE OJTb30BaHME
JIN3UHTONOJIyYaTell0, KOTOPHIM B CBOIO 0Yepenb OCYIIIECTBIISEeT OIjIaTy 3a 9TO UMYIIIECTBO B BUE
JIN3UHTOBRIX IJTaTexkei [2]. [Tom KpeauToM mopapa3yMeBaeTCsl CoTyallleHre, KOTOPOe 3aKJIiodyaeTCs
MeXOy OBYMSI CTOPOHAMU: KPeOUTHOU opraHu3anuei (6aHKoOM) U 3aeMIIuKoM. COTjlacHO JaHHOMY
coralleHuio, KpeouTop IpefocTaBiseT 3aeMIIuKy Heo0xonuMele pruHAHCH (Cyny), HO C
oIpenesieHHLIMH YCIIOBUSME, OOTOBOPEHHBIMY ¥ YKa3aHHBIMHU B ITOATIMCAHHOM AoroBope [3]. Takum
o0pa3oM, B HaCTosIIlee BpeMs: GUHaAHCUPOBaHWe OM3HEeca OCYIIECTBIIAETCS OBYMS IIyTSAMH, TUO0
KpenuToBaHueM, nubo mu3nHroM. Kak 65110 yKa3aHo paHee, KpeouTOBaHME IToJpa3yMeBaeT IO
coboli Iepeiauy OeHEeKHBIX CPELCTB IIPHU OIIpee/IeHHBIX YCIIOBUSIX, K KOTOPEIM OTHOCSITCSI YeTKHE
CPOKY BO3BpaTa CyHHl, a TAaKKe IIPOIeHTHEIEe CTaBKU. 3a9acTyI0 IPeIIPUHUMATEIN OeJlal0T BEIOOD B
IIOJTb3Y KPEeOuTa, KoTrama UM HeoOXOOMMO ITOKPHEITh HEKOTOPEIE PACXOMbl, KalTMTAIOBIIOKEHUS U C
LIeJIbI0 PA3BUTUS CBOET0 OM3HEca.

AnbTepHaTUBOM KPEOUTY BHICTYMAET JTU3UHT, KOTOPHIN TTO3BOISIET TPEOIPUHUMATENISIM apeHA0BaTh
He0o0X0ooMMOe UMYIIEeCTBO V IU3UHTOlaTe ISl TakKKe Ha OllpefleJIeHHOM B IoroBope cpoke. [Ipu
OaHHOM Bupe GUHAHCUPOBAHUS 3a[€HCTBOBAHBI TPU CTOPOHHI: TU3UHTOHATE b, TU3UHTOTIOTy4YaTe b
¥ TPOM3BONUTENIb UIHU XKe IIpoaaBell. JIN3WHTromaTesNb IOKynaeT HeoOX0ouMOoe JIN3UHT OII0IydaTelTio
MMYIIECTBO y IIPOJaBlia U IIepefaeT ero B UCIIOJIb30BaHKe 3a IIPOINKUCAHHYIO B COTJIAIEHUYU CYMMY.
[TpeuMyIIecTBO TU3WHTA 3aKII0YAETCS B TOM, YTO IOPUAUYECKOe JIUII0 UMeeT BO3MOKHOCTD
HEKOTOPOe BPEeMsI HCIIOJIb30BaTh HY?KHOE 000PyIOBaHNEe U He OIJIaYMBaTh BCIO €0 CTOMMOCTD Cpas3y,
KaK OBbII0 OBl IPY TTOKYITKH.

Il5st TOTO, YTOOBI BEISICHUTD KaKOM 2Ke HHCTPYMEHT GUHAHCUPOBAHUS SIBJISIETCS IPEAIIOYTUTEIbHEIM
[UIsT IOPUOUUECKOrO JIUIa, He0OXOMMMO PACCMOTPETh BCE OCHOBHBIE MOMEHTHI, KOTOPhIe HEeOOXOAUMO
COOJTIOCTH [JIS1 UX MOIydeHus. [ 9T0 mpoaHanu3upyem Tabmumy 1.

Ta6auua 1.
CpaBHHUTE/IbHBIA aHA/IU3 JIM3HHIa U KpeauTa
Kpurepun JIN3uHr Kpemu
IMenb dbHUHAHCHPOBAHUSA OOJITOCPOYHAS apeH[a UMYIIeCcTBa C Ha4yuHas OT YBeIu4de
BO3MOXKHBIM BHIKYIIOM. cpencTB ¥ GUHAHCUPO
oIeparuii, mo mpuodpe
CPe[CTB U Iorallle
CYIIECTBYIOIINUX
KOMIIJIEKT TOKYMEHTOB Odopmienre 6aHKOBCKOT'0 KpeauTa ¥ JTU3NHIOBOTO KOHTPAKTa IIp

OOIIIMPHOTO MaKeTa JOKYMEHTOB, KOTOPHIM BKII0OYAET OU3HEC-TIIa
OTYETHOCTb, YYPEOUTEJIbHBIE JOKYMEHTHI ¥ APYTHE COMYTCTBYIO

JIN3UHTOBLIM KOHTPAKT MOXKET OBITh ITpo1tecc mpUHATHU
odopMIIeH B TeUeHUEe HECKOIbKUX OHeH. [PaHKOBCKOM KPEeOUuTe M
HECKOJIbKUX M

IIpaBa COOCTBEHHOCTH Opunryeckum BiiagesblieM SIBJISETCA [TprobpeTeHne 00BEK
NU3UHrOomartensb. TeM He MeHee, B KpPeOuTOBaHUS Heja



OOT0BOPE JIM3UHTA MOTYT OBITH
IIPEenyCMOTPEHEI YCIIOBUS, COTTIaCHO
KOTOPHIM ITPaBO BlIafeHus IpegMeTOM
JIN3UHTa IEePEeXOqUT K
JIN3UHTONOJIYYaTENI0 10 HOCTUXKEHUN
MUHMMAaJIbHOU UJIU HYJIE€BOU OCTaTOYHOU
CTOUMOCTH.

IIOJTHOLIEHHBIM 0P
COOCTBEHHUKOM Oan

IIepBBIH B3HOC

JIM3UHTOMIOJIyYaTeIb MOXKET PaCCMOTPETH
BO3MOKHOCTE O()OPMJIEHHUST JOrOBOpa
nu3uHra 6e3 HeoOXOOMMOCTU BHECEHUA
IIepBOHAYAJIFHOTO B3HOCA.

OOBIYHO - BHECEHU S
B pa3mepe 10 — 20%
uMyIecTsa. B kpaline
KOMIIaHUS MOXKET B3
ITepPBOHAYAJIBHO

3ajor

JI3UHTOBEIM IOTOBOP HE IIpeamnojiaraeT
3aJI0T I10 IIPUYHUHE TOTO, YTO OOBEKT
JIU3UHTA YKe SIBISIeTCS COOCTBEHHOCTHIO
JIN3UHTONATENIS.

B xauecTBe 3aor
HeOBUKUMOCTD, KyIIJIEH
KOTOpPBIE TIPEIOCT

Ilepenata

ITpucyrcTtByeT

OnHako, Ipu IpaBUIbHO 0GOPMIIEHHOM
OOTrOBOpPE JIM3MHTa C MUHUMAJIbHBEIM
CPOKOM U MaKCHMaJIbLHEIM aBaHCOM,

BO3MO2XKHA CUTyallusl, Korfa lepeimnara
3a (MHAHCOBYIO apeHy MOXKeT OBITh

CBeJeHa K MUHUMYMY HUJIX JaXKe
IIOJTHOCTHIO OTCYTCTBOBATh.

Hanoroo®6i1oxkeHue

Bce nmu3uHTOBEIE IJTATEXKYM OYOYT YITEHEI
KaK pacxonbl KOMITaHUH.

[Tpu odopmMIeHUU Kpe
IJIST KOMITAHUHU SIBJT
MTPOLIEHTHI 10

AMopTu3zanus

JIn3uHromony4aTesib 006/1aaeT MOJTHBIM
ITPaBOM HCIIOJTb30BaTh MEXaHU3M
YCKOPEHHON aMOpPTHU3alliy, YTO
IOTIOJTHUTEJILHO ITOBLIIIIAeT BHITOOHOCTD
JIN3UHTa NyTEM CYIIEeCTBEHHOTO
COKpallleH!s HaJIOTOBLIX OTYUCIJIEHUHN Ha
PUOBITb.

HMmyimecTBeHHBIH HAJIOT U HAJIOT Ha
oD00aBOYHYIO CTOMMOCTH

Hamnor Ha UMYyIIECTBO HE B3AUMAETCHA B
TeueHUWe CPOKa JIM3UHTA, TaK KakK
BJIa[IeJIbLIEM OCTAETCS JIU3UHTONATEb.
TonbKO IOCIIE TIOJTHOTO BEIKYIIa 0OBEKTA
JIN3WHTA HAJIOT HaYWHaeT
PacCYHUTHIBATHCS HA OCTATOYHYIO
CTOMMOCTE. BaXXHO OTMETUTD, YTO IPH
KPEeOuTHOM (GUHAHCUPOBAHUM TIATEXKHU
He 06/1araloTCs HAJIOTOM Ha 400aBIeHHYIO

crtoumocTth (HIIC).

Hasor Ha uMyIiecTs
IIJIaTUT

ITogBOAS UTOT BCEMY BHIIIECKA3aHHOMY, XOTEJIOCh OBl CKa3aThb, YTO ITPU BEIOOPE HOPUONYECKUM
JIUIIOM MeX[Oy KPeOUuTOM U JTU3WHIOM, IPefnodTeHrne HeoOX0OuMOo maTh nocinenaemMy. OnHa us
CaMBIX 3HAQUUMBIX IPUYHUH 3aK/II0YaeTCsa B TOM, YTO JIU3UHT IIPef0oCTaBIsIeT BO3MOXKHOCTD
OIITUMM3UPOBATh PACXOIHl, a TakK¥Ke CHU3UTh HaJIOTOBLIE IJIaTEeXM. Bce 3T0O CTAHOBUTCS BO3MOXKHBIM
Oaromapsi TOMy, YTO TOCYZapCTBO BeIeT JIOSJIbHYIO ITOJIUTUKY B OTHOLIEHUYU Pa3BUTUS (PUHAHCOBOU
apeHOb, B 0OCOOEHHOCTU JIM3WHTA OCHOBHBIX CPEACTB. B pe3ynbraTe, IpennpusaTUS HOIy4daloT
MIperMyIIecTBa OT UCIOJIb30BaHUS TU3UHTOBEIX YCIIYT, YTO AejlaeT 9TOT BUL (UHAaHCUPOBaHUA OoJee

IIPUBJIEKATEJIbHBIM.

Takum 06pa30M, UCXOMs U3 BEIIIECKA3aHHOTO MOXKHO CHeJIaTh BEIBOM, O TOM, UTO BEIOOD MEXKIY
0aHKOBCKHM KPEIHUTOM U JIU3WHTOM 3aBHCUT OT KOHKPETHEIX 00CTOSTEJILCTB B IOTPeOHOCTeH

MIPeIPUITUS:



1. ecnu IOPUANUUECKOMY JIUIY HY?KHO TTONYyYUTh JeHbTH B HATMYHON (opMe IS TOKPHITHUS
Pa3IUYHBIX PACX0O0B, 0AHKOBCKUHM KPEIUT MOXKET OBITH TPeAIIOUTUTEeTbHBIM BapUAHTOM.
BaHKHY IPegoCTaBIIsAIOT eHbI'M Ha OCHOBE COTJIACOBAHHBIX YCIJIOBHM, ¥ OpraHU3aIlus MOXKET
CBOOOMHO KCIIOJIb30BATh 3TH CPEACTBAa B COOTBETCTBUHU C IIOTPEOHOCTSIMHU CBOEro Ou3Heca.

2. ecliu Hy2KHO ITPproOPEeCcTH KOHKPeTHOoe 000pyIoBaHUe UJIHM aKTUBEI, TU3UHT SIBJISETCS
JIYYIIIMM BapuaHTOM. JIM3MHTOBbIE KOMIIAHWH IIPEIOCTABIISIOT IPEOIPUATHIO JOCTYII K
HeoOxomuMoMy oO6opymoBaHuio 63 HeoOX0mUMOCTH (PUHAHCUPOBAHUS €TI0 ITOTHOM
CTOUMOCTH. JIN3UHTOTIOIyYaTeIb MJIAaTUT apeHOHYIO MJIaTy 3a UCIIOIb30BaHWe UMYIIECTBa Ha
oIlpefeNieHHEBIN CPOK. JIN3WHT TakKe MOXKeT IIpefjaraTth rubkue ycioBusl 00CNyKUBaHUS U
BO3MOXKHOCTEL OOHOBJIEHUSI 000PYIOBAHUS 10 UCTEYEHUN CPOKA apeH/IbI.
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