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AHHOTanusi. B maHHOM cTaThe paccMaTPUBAIOTCS PA3BUTHE U TEHOEHIUN (PUHAHCOBOM CUCTEMEI B
Poccun, eé mpoOieMbl, a TaKXKe 3HaueHHe POCCUICKON (GUHAHCOBOM CHCTEMEI [IJIsi CTPAHEL.
OTpakeHa aKTyaJIbHOCTb MCIIOJIb30BaHUS NHGPACTPYKTYPHl PUHAHCOBLIX PHIHKOB, aHATU3UPYIOTCS
COBpPEMEHHBIE TEeHAEeHIINU (UHAHCOBOT'O CEKTOPa B YCIOBUSIX ITUDPOBU3AIIUYU S9KOHOMUKH,
paccMoTpeHa poJib CAaHKIIUK, OKa3bIBAlOIINX BIUSHNE Ha 3KCIIOPT CTPaHLI. BEISBIIEHBI MEPOIIPUATHS,
KOTOpPHIe OYIYT ClIOCOOCTBOBAThH MOCTUXKEHUIO TIPOCIIaBIeHHEIX 1efiedt [leHTpanbHOoro 6aHKa B
pa3BuTuu GUHAHCOBOU cuCTEMEI PD

Abstract. This article examines the development and trends of the financial system in Russia, its
problems, as well as the importance of the Russian financial system for the country. The relevance
of using the infrastructure of financial markets is reflected, modern trends in the financial sector in
the context of digitalization of the economy are analyzed, the role of sanctions affecting the
country's exports is considered. Activities have been identified that will contribute to the
achievement of the renowned goals of the Central Bank in the development of the financial system
of the Russian Federation.
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duHaHCOBas cucTteMa B Poccum npepncTaBisieT cOO0M CIIOKHYIO CETh MHCTUTYTOB, ITPABUJI U PHIHKOB,
KOTOPBIE CITIOCOOCTBYIOT ABUIKEHUIO IEeHET U KaluTaaa BHYTPHU cTpaHbl. OHAa UTpaeT PeIIarollyio
POJIb B TIOOOEPKKE 9KOHOMUYECKOTO POCTA, IPUBIEYEHUN MHBECTUIINHN 1 00eCIIeUeHUN
CTabUIBHOCTU B POCCUMCKON 3KOHOMUKE.

LlenTpanbHbI 6aHK Poccuu sIBISIETCS OCHOBHBIM PETYTHUPYIOINIUM OPraHOM, OTBETCTBEHHBIM 3a
Haa30p 3a ¢puHaHCOBOU cucTeMolr. OH GOpMyIUPyeT U pealnu3yeT OeHEeKHO-KPEeOUTHYIO IOJIUTUKY,
KOHTPOJINPYEeT 0aHKU U IIoggep2KuBaeT CTabUIILHOCTD IIeH. MHCTAaHIIUHU, IIPEeaoCTaBIIAA OaHKaM
JTUKBUIHOCTE B ITepuoabl GUHAHCOBOTO CTPECCcaA.

B mocnemuue rogbl Poccus mpennpuHsIia YCUIUS 10 MOOEPHU3AINHU CBOEH (MHAHCOBOM CUCTEMEI U
ITPUBIIEYEHUIO0 MHOCTPAHHBIX MHBECTUIINN. [IpaBUTEIECTBO OCYIIECTBUIIO PeMOPMBI AJIST ITOBHIIIEHUST
ITPO3PAYHOCTH, YCUJIEHUS PETyIUPOBAHUS U YCUIIEHUS 3alUThHl MHBECTOPOB. ITU MEpPHI
CII0COOCTBOBAIIH IOBBIIIIEHUIO TOBEPHS K POCCUMCKOM (DMHAHCOBOM CHCTEME U IIPUBEJIH K
MMOCTEIIEHHOMY MIPUTOKY MHOCTPAHHOTO KanuTasa. OmHaKO, 3a IOCIeIHNE HECKOJIBKO OEeCATUIEeTUHN
CTpaHa mpolnia yepe3 0cobkie 9KOHOMUYECKNEe U (UHAHCOBEIE pe(OPMEI, TIEPERAS OT
IIEHTPAJIN30BaHHO TJTAHOBOUW 3KOHOMUKHU K PHIHOYHOM CUCTEME.

dunaHcoBas cucteMa Poccuiickou ®Penmepanuu nperepiesa 3Ha4UTeIbHbIE U3MeHeHus B 2022-2023
TT., BBLI3BAHHHBIE PA3JINYHBIMU (paKTOpaMHu, TaKMMHU KaK 9KOHOMUYECKHEe PedopMHI,
TEOTOJINTUYECKUE COOBITUS U TEXHOJIOTUYECKHUE NOCTUKEHUS. DTU U3MEeHEeHUs ObIJIM HallpaBIeHE
Ha yKperJjieHre (UHAHCOBOU CTaOMIILHOCTH CTPAHBI, COOENCTBHE 9KOHOMHUYECKOMY POCTY U
noBeIieHue 3(pPeKTUBHOCTH (PUHAHCOBBIX YCIIYT.

B 2022 r. poccuiickasi 5KOHOMHKA CTONIKHYJIAaCh C OeclpellefeHTHBIMU CaHKIusIMU. CaHKIIMKT MOTYT
HEeraTHUBHO ITOBNIUSATDL Ha 9KCIOPT CTPaHBI, TAK KaK OHU OTrPaHMYUBAIOT MOCTYI K OIpeaeleHHbIM
PBIHKaM M yCciayraM ApPYTUX CTpaH. TakKe CaHKIIUU BIIUAIOT Ha penyTauunio PO Kak HagexXKHOT 0
rmapTHepa OJiss TOPTOBJIM, YTO MOXKET OTPUIIATEIILHO CKa3aThCs Ha 00beMaxX 9KCIIOpTa U3-3a
VXYOIIEHUS OTHOIIEHUY C OPyruMu ctpaHaMu. O6paTtuMcs K puc. 1, mjis pacCMOTPeHusT 00beM
skcnopTta Poccum 3a 2020-2023 rT.
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Pucynok 1. O6sem 3kcnopma Poccuu (2020-2023 22.), 6 maH. doaa. CIIIA



B 2022 romy o6beM 9KCIOpPTa HECKOIbKO CHU3UJICS M3-3a CAHKIIMK U orpaHn4YeHui. O0beM
akcmopTa B Poccuwm yman mo 30877 miH. gosi. CIIA B utosie 2023. MakcuMaIbHBIH 00bEM TOCTUT AN
50248 mnH. monn. CIIA, a munumasnbHoe 4100 MmiH. monn. CIIIA.

[Tpu moMoII CBOEBPEMEHHBIM MepaM MoamepkKKu, Poccutickast Pemepaliysi cMOTIa yCTOATh B
9KOHOMHUYECKOU cucTeMme. Tem He MeHee, PUHAHCOBOMY CEKTOPY MPEACTOUT afalTUPOBAThCS K
HOBBIM peanusM B OnuKaiiineM OymyiieM.

B 2022 r. Bask Poccuu B mpoeKTHOM AOKyMeHTe « OCHOBHEIE HallpaB/IeHUS Pa3BUTUSA (PUHAHCOBOTO
priHKa Poccuiickoit ®emeparnuu Ha 2023-2025 rr.» Ha3bIBaeT TPU NPHUOPUTETA OJIsI GUHAHCOBOTO
CeKTopa Ha yKa3aHHBIN ITepuol: I poBU3alis, COBEPIIEHCTBOBaHUE IIJIATEXKHOM CUCTEMEL;
BOCCTAHOBJIEHHE IOBEPUS I'PaxkaaH K (POHIOBOMY PHIHKY; TPpeoOpa30BaHUE CUCTEMBI
BHEIITHETOPTOBBIX IIJIaTEXKEMN U PaCUETOB.

LenTpanbHBH 6aHK PO HaMepeH aKTUBU3WPOBATH POJTh PHIHKA KanKuTalla B GMHAHCUPOBAHUYU
npennpusatuii. KpoMme aToro, peryasaTop CTpeMUTCS MoaaepKaTh UHTepeC HacelneHus K GOHIOBOMY
PBIHKY, KOTOPBIN cTabUIU3upoBaics B mpolurkie rogsl. C aToi nenbio LB PO nnanupyet
CII0cOOCTBOBATh COXPAaHEHUIO YCTOMYUBOCTY TPOGECCUOHAbHBIX YUaCTHUKOB PHIHKA M IPU3HLIBAET K
VKPEIUIEHUIO 3alluTH IIpaB UHBeCTOPOB. B IIE P® oTrMeTn iy, 4TO rOoTOBAIIASACS K BEIIIYCKY TPETHS
dbopma poccuiickux pyonei (1iudpoBoi pyOsb) B IEPCIEKTUBE CIIOCOOHA 00IeTrYUTh
TpaHCTpPaHUYHEBIE miiaTex)u. Lludposusamnus ¢pruHancoB B Poccuu upueT Ha poHe TOro, KaK B CTpPaHe
pacTéT oO0bEM OHIAMH-TOPTroBNu. OGpaTUMCS K PUC. 2 AJISI pACCMOTPEHUSI JUHAMHUKU KOIU4YeCcTBa
3aka30B B P® 3a 2018-2023 rr.
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HcmouHuk: daHvHbvle Data Insight.

PucyHok 2. [TluHaMuKa Ko/1u4ecmaea 3aKa3oe 8 P® (2018-2023 za.), e %.

CornacHo otueTy banka Poccuu, HaumHast co BToporo kBaptana 2022 r., HabnogaeTcs
3HAUUTEIbHOE 3aMe[lJIeHNe POCTa KJIMEeHTOB, KOTOPhIE TTOIb3YIOTCSA OPOKEPCKUM OOCITyKUBAHUEM, B
CBSI3U C TE€OIMOJIMTUYECKUMHU CJIOXKHOCTSIMHU U PAacCHIMpPeHreM 3allafHbIX CaHKIINK. B pe3ynbTaTte
TPEThETr 0 KBapTaljila BUOHO, YTO aKTUBHOCTB KJIMEHTOB C 6pOKepCKI/IMI/I cyeTaMu OOCTUI'JIa CaMOro
HU3KOI'0 YPOBHS 3a ITOCJIeAHME HECKOIbKO JieT. [ maBHBIMU (paKToOpaMu, KOTOPhEIe CII0COOCTBOBAIIN
9TOMY, CTallu 0o0bsBIIEHUE MO6I/IJ'II/138.]_[I/II/I U yXyOllleHrue 3KOHOMHUYECKUX U HOTpGGI/ITeJIBCKI/IX
oxXupgaHU# HaceneHus. O6paTuMcs K puc. 3 OJid paCCMOTPEHUS OTUHAMUKM YHCJIa KJIMeHTOB Ha
OPOKEPCKOM OOCITYKWBAaHUY U IOJIM aKTUBHBIX KITueHToB 2020-2023 rT.
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HcmouHuk: bBaHk Poccuu.

Pucynok 3. [IluHaMuKa 4uc/1a KA1ueHmoe Ha O pokepckom odcayrxicueaHuu u 00au
AdKMueHbIX KjaueHmos (2020-2023 22.), 6 %.

B TpeTthem KBapTase 2023 r. HabIIOmaeTcs PEKOPOHBIN POCT CPpeJHero pa3Mepa MHOWBUOyaTbHBIX
HuBecTtunnonHbx CUETOB 3a MOCJIeHNE TPU r'ofia. B mpoiiioM roay, B Iepuoy HeoIllpeaeleHHOCTH
2022 ropma, ”HBECTOPHI IIPEATIOYNUTAJIM HE IPUHUMATD PelleHnu 1 oxkugaTh. OQHaAKO, II0 UTOraM
TpeTbero kBapTana 2023 r., 06beM mmoptdernedt BEIPoC Ha 9% M0 CpaBHEHUIO C aHAJIOTUYHBIM
noka3zateneMm 2021 roga, mpudeM 3TO JOCTUTHYTO 3a CUYET OTPULIATEJILHOU IEPEOIIeHKU POCCUNCKUX
aKITUl B CEHTsIOpe U BBIBOMIA CPECTB KITMEeHTAMU.

I1s1 3aIlIMTHE YaCTHBIX MHBECTOPOB U MUHUMM3AIUN UX PUCKOB baHK Poccuu nmpepnnaraet
NIPEeOIpUHATE CIIeAyIoIIne NelCTBUS:

. YcoBepiIeHCTBOBATh IPOLIENYPY TECTUPOBAHUS PO3HUYHBEIX NMHBECTOPOB.

. U3menuTs TpeGOBaHUS K IIOJIYYEHHIO CTaTyca KBaIU(UIIMPOBAaHHOTO0 NHBECTOPA.

. PacimpuTts mepedyeHbh MHCTPYMEHTOB IJIs1 KBATUDUIIMPOBAHHBIX UHBECTOPOB.

. CHU3UTb MAaKCHMAaJIbHBIN pa3Mep Ijievda OJIsi PO3HUYHBIX HBECTOPOB U YCUJIEHUE
OTBETCTBEHHOCTH (DMHAHCOBBLIX IOCPEIHUKOB 3a HapyIllleHne TpeGoBaHul B chepe 3aluTh
TIpaB UHBECTOPOB.

5. TTOBBICUTH WHBECTUIIMOHHYIO ¥ (DMHAHCOBYIO TPAaMOTHOCTb HACEJIEHUS.

6. OGecneuuTs KubepOe30macHOCTh B (PUHAHCOBOU AesITETbHOCTH.

B wWN -

IToBrIeHre TpeOyeMoro pa3Mepa aKTUBOB U YCTAHOBIEHNE €T0 B KaUeCTBEe eMUHCTBEHHOT 0
KPUTEPUS IJIs TMONTyYeHUsT CTaTyca KBaIu(pUIIMPOBAHHOT0 HHBECTOPA - 9TO OMHA U3 Mep, KOTOPHIEe
Bansk Poccuy HaMepeH BBECTH C ENbI0 MPUBIeYEHUS OOJIBIIETO YHCIa UHBECTOPOB Ha (POHIOBBIN
prrHOK. OmHAKO0, HEKOTOPHIE 9KCIIEPTHl BEHICKA3BIBAIOT COMHEHUS 10 ITOBOIY HaHHONW MEPHI.

B 6nuxkatimie mBa roga baHk Poccuu mnaHupyeT MPOBECTH OOIIUPHYIO PabOTy IO BOCCTaHOBJIEHUIO
¢dunamcoBoro cekrTopa. OCHOBHOe BHUMaHUe OyHeT yOeIeHO PaCIInPeHNI0 BHEIITHETOPTOBLIX 1
(bmHAHCOBBIX CBSI3€H C OPYKECTBEHHBIMU CTPAaHAMM, a TaKyKe 3alUTe UHTEPECOB MOTpebuTenen
(mHaHCOBLIX yCIyT 1 00eCcTieueHnI0 nX 6€30MacHOCTH, C IIeJTbI0 CTUMYJIUPOBAHUS PA3BUTHS
(oHmoBOTO PHIHKA.

B 3akmiouyeHune OTMETHUM, YTO (pMHaHCOBas cucTeMa B Poccuu sIBIsieTCS BaKHEUITUM KOMIIOHEHTOM
9KOHOMUKHU CTpaHbl. HecMOTpS Ha 3HAUUTENILHBIN IPOTPECC, HOCTUTHYTHIN B ITIOCIEIHUE TOOHL,
HeoOXOOUMBI HajibHeNe pehOPMEL U YIyUIIeHUs A oOecriedyeHuss CTaOUIbHOCTH, TPUBIEYEHUS
WHBECTUIIUU U MOOOEPKKHA YCTOMYUBOT0 3KOHOMMYECKOTO POCTA.

CoBpeMeHHbIe TPOOIeMbl 1 TeHOEHITUN Pa3BUTHsI GUHAHCOBOM cucTeMbl PO CBsI3aHEI C
HeoOX0IUMOCTbhIO oOecIieueHusT CTaOMIbHOCTH U YCTOMYMBOCTH (DMHAHCOBOM CHCTEMBI, IIOBHIIIIEHUST
ee 9 GHEeKTUBHOCTH U KOHKYPEHTOCIIOCOOHOCTH Ha MHPOBOM YpPOBHEe. I HOCTUXKEHUS ITHUX IIeJIel
Heo0X0IMMO COBEPIIIEHCTBOBATh PEryInpoBaHre U KOHTPOIb GDMHAHCOBLIX OPraHU3alluii, pa3BUBATh



(brHAHCOBBIE TEXHOIOTHY U UHPPACTPYKTYPY, @ TaKKe YKPEIJIITh MeXXIyHapoIHOe
COTPYOHUYECTBO B 006J1aCTH (DMHAHCOB.
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