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B mocnenHue rogbl KOMIIAQHUU CTOJIKHYJIUCH C MHOTOUYHCJIEHHBIMH TPYOHOCTSIMU. Kak TOMbKO OU3HEC
HayvaJl IpPUCIIocabiMBaThCSA K CUTyallusIM, BEI3BAaHHBIM MaHAEeMUENW, HAaCTyIIUJI HOBLIN, OoJiee
Cepbe3HBIN Kpu3uc. BoeHHBIN KOHGIUKT Mexkay Poccueil u YKpanHoU oKa3ay BIUSHNE Ha YCIOBUSI
BEIEHUS IPENIIPUHUMATEIECKON IeATEIbHOCTH He TOJIBKO B Poccuy, HO U B psAe OPYTrUX CTPaH.
CUTbHBIN POCT HPOIIEHTHBIX CTABOK 110 KPeOUTaM, BEICOKAsI MHMISIUS U OTCYTCTBHME BO3MOIKHOCTH
OOJITOCPOYHOIO IIJIAHWUPOBAHUS 3HAYUTEILHO YCIOXKHSIIOT YIpaBjieHne OM3HEeCOM, 0COOEHHO [
HeOOoJILIINX KOMIIaHu# [3, ¢.48-63]

B Tekymux yCnoBUsIX MHOTHE POCCUMCKHE NIPEONPUITUSA 3aMeIJINIA TEMIBI CBOET0 PAa3BUTHUS U
AKTUBHO OITUMU3UPYIOT GUHAHCOBLIE PACXOMbI, IPOSIBJIISISI OCTOPOKHOCTDL B BOIIPOCAX HOBBIX
006513aTesIbCTB. Temepb MHOTHE OPTaHU3AIIUY B IIEPBYIO OUYepenb COCPenoTavYnBalOTCsA He Ha
yBeJIM4YeHUY IPUOLITY Uau 00beMa IIPoaak, a Ha NOoAAePKaHNM CYIIeCTBYIOIIUX MeJI0BBIX
KOHTAQKTOB U yCTaHOBJ'IeHI/II/I HOBEHIX, KOI'la IIPUBBIYHBIE KaHAJIBI 9KOHOMMXYECKOI'O B3&I/IMOJI€IZCTBPIH
CTAaHOBATCA HeJIOCTyT[HBIMI/I. K TOMy 2Ke KPUu3nC OTKPEIBA€T HOBBIE BOSMO2KHOCTH OJISA PAa3BUTHUA:
yX0[ TPaHCHAIMOHAIbHEIX KOpIopalui n3 Poccuu co3maeT cBOOOMHBIE PHIHOYHBIE HUIIKM U padoyne
MeCTa, YTO YBEeJIMYMBAET IIaHCHl Ha ITOBHIIIEHNE KOHKYPEHTOCIIOCOOHOCTH ¥ MHHOBAITMOHHOU
AKTHUBHOCTH KOMIIQHUMU.

PaznuuaioT TPXU OCHOBHBIX THUIIA MEXKIOYHAPOOHOI'O 3KOHOMHXYECKOI'O NaBJIEHUAd: CAHKIINK, TOPTroBasd
BOlHaA M 9KOHOMHKYeCKasl BoliHa. B KauecTBe HHCTPYMEHTa S9KOHOMHNYECKOI' 0 BO3[ENCTBUS
HUCIIOJIB3YIOTCSA PA3JIMYHBIE TOPI'OBEIE 1 (I)I/IHaHCOBBIe OrpaHHUYEHUd.

DKOHOMHUYECKast 60pb6& MOZKET IIPOABIIATHECA B BUIE€ IIOJIHOT'O UJIM YaCTHUYHOI'O OTPaHUYEHU A
CI)I/IHaHCOBBIX 1 TOPIr'OBHIX CBsi3eH, aApeCTOB aKTHMBOB U HEAQJEKBATHOI'O IIOBEIIIIEHUA ITE€H. 3pech 1o
yYOoapoM MO2KeT OKa3aThCd HE TOJIBKO BCAd 3KOHOMHMKA I'OCyoapCTBa, HO U onpeuenéHHHe eé CEKTODPHI.

ToproBele CAHKIMK 3aYaCTYI0 PACCMATPUBAIOTCS KaK CPEICTBO U3MEHEHUS ITOJIUTUYIECKOTO
IIOBEIeHNsI CTPAHBI-I[eIk. X IIeJib - CHU3UTD 00II[ee 9KOHOMHYECKOoe 0JIaroCOCTOsSIHIEe 9TOM CTPAHHI,
YMEHBIINB MEeXIyHaPOIHYI0 TOProBiIin. CAaHKIIUM CTPEMSITCS MAaKCUMaJIbHO TTOBLICUTD
TPaH3aKIIMOHHEIE PACXOMbI OJIsT CTPAHEI ¥ MOTYT BBOOUTHLCS KaK IIPSMBIM, TaK ¥ KOCBEHHBIM
CIIOCOOOM.

OUHaHCOBEIE CAHKIIUM HalleJIeHEl Ha OrpaHrN4YeHNe NEeHEXKHBIX IIOTOKOB, 4YTO MO2XKET TaK2Ke OKa3aTb
HeraTuBHOE BIIMSAHKWE Ha TOPTIOBJIIO TOBAPAMM U yCIIyIaMH. KpOMe TOT'0, HaJIn4ue (I)I/IHaHCOBbIX
CAHKIIUY ITOBHIIIIAET PUCKHU BEOEHUA Ou3Heca c rocygapCTBOM, IIPOTHUB KOTOPOT'O OHU BBEOEHEI, YTO
BeHéT K CHU2KEHHNIO S9KOHOMHNYECKOI'O COTPygHHU4YEeCTBa MexKny CTPpaHaMMU.
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[IpsiMble CaHKIIMYM OTrpaHMYUBaiOT (MHAHCOBLIE U TOPTOBBLIE OTHOIIEHUS MEXOY CaHKIIMOHUPYIOIIeH
CTPaHOM U CTPAHOH-00beKTOM. KOCBeHHbIe CAHKITMHM HalpaBlIeHE Ha IOPUOUYECKHE HUIIN
dusnueckue nuila, HaXOOSIIMECS B APYTUX CTpPaHaX, KOTOPhble He XOTAT MIPUCOEOUHSITHCS K
caHkiusaM. FIX 3agayda - MpegoTBPaTUTh COTPYIHUYECTBO C OOBEKTOM CAHKIIWIM, KOTOPOE MOXKEeT
IIPUBECTH K 00X0y OTPaHUYEeHHUH.

DKOoHOMHUYECKas: BOMHA UMEET IeJIbI0 ocsabyieHre 9KOHOMHYECKOT0O IIOTEeHLIMaJia MTIPOTUBHMKKA, YTO
MOZXKeT CHU3UTL €0 BOEHHYIO MOIIIb 1 BO3SMO2KHOCTH IIPOU3BOOCTBa COBPEMEHHBIX TexHoJIoruii. B To
2Ke BpeMs, roCygapCTBa MOT'YT HCIIOJIb30BATh TAKHWE€ MEPHI OJIsA 3alllUThI COOCTBEHHBIX
9KOHOMUYECKHUX UHTEPECOB.

EBcun M.IO. oTMedaeT, 4TO BBeleHUe CaHKIUM NpoTuB Poccuu B 2014 rony BeI3BAJIO 3HAUUTEJIBHEIE
M3MeHeHUs Ha (pMHAaHCOBOM pPHIHKE. B 0TeYeCTBEHHOW 9KOHOMHYECKOU JTUTEPATyPe OOBIYHO
paccMaTpuBaeTCs BIUSHUE CAaHKLIMU B II€JIOM HJIM 110 OTAEIbHEIM ceKTopaM. OJHaKO HEMHOTHE
y4eHble BRIAENA0T PUHAaHCOBHIM PEIHOK KaK CaMOCTOSITEILHBIN 3JIEMEHT, ITOABEPTaIOIIUIiCsI
BIUSHUIO caHKIni. Hampumep, B pabote Muxaiinoa A.M. u CrecuBleBa B.A. o6cyxkmaioTcs
“3MeHeHUs B QyHKIIMOHUPOBaHNM (PMHAHCOBOTO PHIHKA U €ro pojb B 3KoHOMUKe Poccuu [1, c.
119-123]. B crathe MakcumoBrya A.C. pacCMaTpUBalOTCS IPUYUHBI CHUKEHUS PEeUTHUHTa
POCCHUCKUX SMUTEHTOB B Pe3yIbTaTe CAaHKIIMOHHOTO BO3OEUCTBUS.

B mauane 2022 roga psan HeOpPYKECTBEHHBIX CTPaAH BBEJI 9KOHOMHUYECKUE OTPaHUYEHUS IPOTUB
Poccuu, 4To cTano ciegcTBUeM NPOBOOUMON CIIeIIMajIbHOM BOEHHOU ollepaliu Ha YKpauHe. K
3TOMY BpeMeHHU Poccus ykKe HaxOOuIach IOM CAaHKUMSAMU Ha MPOTIKEeHUU BocbMU j1eT. OCHOBHAs
1elb 9TUX Mep — CHOep>KHUBaHMWe Pa3BUTHUS CTPaHEL. 1o maHHBIM, TpOoTUB Poccum BBemeHO 5,5 THIC.
CAHKIINM, YTO IIPEBHINIaeT KOJIMYECTBO CAaHKINY ITPOTUB TaKux cTpaH, Kak KHIIP u MpaH.

BonbIillast 94acTh HOBBIX CAHKIIUU IIPOTHUB Poccuu cBsizaHa C IIePCOHAJIbBHEIMHU OI'PaHUYEHHUSAMH, a
TaKXe C MépPaMU IIPOTUB PA3JINYHBIX opraﬁnsauuﬁ. BaxXHO OTMETHUTH, YTO YaCTh 3TUX
9KOHOMHUYECKHUX Ol"paHI/I‘-IeHI/Ifl 3aTparuBaeT (I)I/IHaHCOBbII;I PBEIHOK. CpeﬂI/I HaHpaBJ’IeHI/Iﬁ
CaHKIIMOHHOTO BO3[€UCTBUSA OKa3aJIiuCh B (1)I/IHaHCOBOM CEeKTOope:

- KpeIuTHbIE OPraHU3allMM: TI0]] CAaHKIINY IT0TIaJiu TaKue poccuiickue 6anku, kak [TAO BTE, AO
Hosukombauk, ITAO CoBKOMOAaHK U APYyTrue, 4TO CKa3aJ0Ch Ha UX AESATEIbHOCTH ¥ KOTHPOBKAX
akmuii. Cauknum CIIA BKII0YalOT TEPPUTOPHUAIbHbIE CAHKIINY IIPOTUB JJOHEIIKON 1 JIyraHCKOH!
o6acTel, GJIOKUPYIONINE CAHKINY IIPOTUB KPYITHEIX POCCUMCKUX KOMIIAHUYN W BEICOKOIIOCTaBIEHHBIX
YMHOBHUKOB, a TaKxKe HeOJIOKMPYIOIe CAHKIINY, KacalIuecs olleparuil C CyBEpeHHBIM OOJITOM U
LenTpanbHeiM OaHKOM Poccuu. 3ampeT Ha UMIIOPT POCCUMCKUX 9HEPTOHOCUTEJIeH U YCUJTIEHHbIE
OorpaHUYeHUs 9KCIIOPTHOT'O KOHTPOJIA TaKxXKe BXOOAT B makeT Mep [2, ¢.110-116]. Carkuuu
Benuko6puTaHUM TaKxXKe YCUIWUIN OTPAaHUYEHUS Ha ITpefocTaBieHre (UHAHCOBBIX YCIYT
LlenTtpansHoMy 6aHKy Poccuu 1 OpyruM rocyqapCTBEHHBIM OpTraHaM.

- BB€[I€HbI OTPaHUYEHHUS Ha MOCTaBKYy BalIOThI: EBpocoio3 u CIIA 3anpeTunu nIpomaxy U
9KCIOPT 6aHKHOT €BPO U [0JIJIapOB B POCCHIO, YTO CO3[aI0 OOTOJIHUTEIIEHBLIE CIIOKHOCTH IS
dunancoBbx onepanuii. Caakiuu EC 6utu BBegeHEl 25 deBpansa 2022 roga u BKIIOYAIOT
pacmmmpenve (pUHAHCOBLIX OTPAHUYEHHNH, 3allPeT Ha OIepalliu C IePeBOOHBIMY IIEHHBIMU OyMaraMu
U OTpaHUYEeHME [EeIl03UTOB OT rpaxaaH Poccuu B KPpeOUTHBIX yupexpaeHusax EC.

- BBe[I€HbI OTPAaHUYEHHUSI B OTHOIIEHHUH IJIaTEeXKHBIX CUCTeM. [IaTexxHble CUCTEME Visa U
MasterCard nmpurocTanoBumu cBoi paboTy B Poccum, 4To TakkKe CKa3ajioCh Ha (DMHAHCOBBIX
TPaH3aKIIKUAX.

- BBEJI€HBI OI'PAaHUYEHHUsI HAa aKTUBBI lleHTpaIbHOro 0aHKa. 3ampereHsl Olnepaun C
aKTUBaMU U pe3epBamu LB, 4To 3aTpygHseT ynpaBieHue puHaHCAMU. .

Curtyaiusa Ha OHIOBOM PBLIHKE yXYIUIMIIAach B KOHIle (peBpansa 2022 roma, Korma uHIEKC MocOupxu
ynan Ha 10,5%, a PTC — ma 13,2%. Kanurtanusainus KpyIHEUIINX KOMIIaHUU CHU3UJIach Ha
TPUJIJIMOHBI PYOJiel, YTO ABISETCSA CEPhE3HBIM yOapoM [JjIsi SKOHOMUKU. B pesynbsrate CBO 24
denpans 2022 roma nagekc MOEX ymnan Ha 33%, a o6111ast KanuTanau3alus PhIHKa COKpaTUIach OO
216 MunIapmoB OOIIapoB.



Ha ¢done BBemeHHBIX CaHKIMH, l[eHTpanbHbIN OaHK PoCcCHY MOBBICHIT KITIOYEBYIO IIPOIIEHTHYIO
CTaBKY, YTO IIOMOTIJIO CTaOMIN3UPOBATh BAIIOTHLIN KypPC, HO JOJITOCPOYHEIE ITOCIeNCTBUS MOTYT
OBITH HETATUBHBIMHU OJIsT (PMHAHCOBOTO PHIHKA.

TMoxamnmyi, CAaHKIIMK MOTYT OKa3aTh 0O0JIbIllee BIWSHUE Ha MUPOBYIO 9KOHOMHUKY, YeM caMa BOIHa.
OTO CBA3aHO C U3MEHEHHUEM IIeH Ha ChHIPpheBBIE TOBApHl ¥ HapyIleHNeM IIelI0YeK MOCTaBOK. BricoKue
IIeHBl Ha HeTh U Tra3, a TaKxXKe Ha ITPOI0BOIbLCTBEHHBIE TOBAPHI MOTYT IIPUBECTU K UHOIIAINYN U
3aMeJIeHNI0 9KOHOMMWYECKOT0 pocTa. Ha maHHBIM MOMEHT CJIOKHO OLIEHUTh 9KOHOMUYECKUU
9¢pGEKT OT CaHKIUHM U3-3a UX KPAaTKOCPOYHOCTH. boJjiee TOUHBIE BHIBO[ILI MOKHO OyIeT coesaTh
yepes I1ecTh MecsieB. OMHaKO CTOUT OTMETHUTh, YTO IIPaBUTENHLCTBO Poccuu orepaTuBHO
OTpearupoBajio Ha 9KOHOMHYECKHNE BBI3OBHI U ITPUHSIIO MEPHI [JIsI CTaOUIN3alluy CUTYaIuN.

CymeCTByeT OBa KJIIOYEBBIX MEXaHHN3Ma, Yepe3 KOTOPkhIE TeKYIl[I/Iﬁ KPHU3HC, BEPOATHO, OKazXKeT
BIIMSIHHWE Ha 1"J'IO68.J'II:>HYIO 9KOHOMHUKY: 3TO KojeOaHUs IIeH Ha CBIPBEEBEIE TOBAPEI 1 cbou B IETTOYKaxX
X IIOCTaBOK.

Kak otmeTuna JlekcuHa A.B. u eé KoJuiery, B Te4eHUe IePBOU HelleIu IIocyie Hadajla KOHPIUKTa
MUPOBHIE IIeHbl Ha He(PTh U MPUPOOHBIN Ta3 3HAYUTEJILHO BO3pociu, oco0eHHO B EBporie, roe
Habofancsa pe3Kui PocT I1eH Ha ra3. Takxke IoIopoKalii BaXKHbIe IT0JIe3HbIe NCKOTlaeMble U
MPONYKTHI MUTAHUS, TaKMe KaK HUKeJb, TaJlyIagquil, HEOH, IIIIeHUIIa U KYKypy3a. ITO yBeJIuYeHue
IIeH OT4YAaCTHu CBsi3aHO C 06H_II/IMI/I OIlIaCEHUSIMU U PUCKaAMH, a He TOJIBKO C (baKTI/IT-IeCKI/IMI/I CAaHKIIUsIMHU
WUJIM HaPYIIeHUSIMH TOPToBiH [4, ¢.447-454] . U'HBECTOPHI, CKOpee BCero, 6ECIIOKOSITCSA O
BO3MOZKHOCTHU HOBBIX CO6bITHﬁ, CIIOCOOHEIX HAPYIIUTE PEIHOK CBIPBEBBIX TOBAPOB, BKJIIOYasd
COKpallleHHe TOCTaBOK POCCUMCKOM HedTu u rasa B EBpony unu puck BBemeHusa Poccueit
OrpaHHYEeHUM Ha 9KCIIOPT KITI0UYEBBIX PECYPCOB.

Ecnu BEICOKHE IIEHBI Ha CBhIPpbEBBIE TOBAPBI COXPAaHATCA UJIKM BO3PACTYT, 3TO MO2KET IIPUBECTU K
YBEJIINYEHUIO U IIPOOJIEHUIO I/IH(bJ'IH].[I/IOHH]:IX IIPOLIECCOB B PA3HLBIX CTPAHAX, 0COOEHHO B EBpone.
HOI[OpO}KaHI/Ie CBIPDBbA MO2KET TaK2Ke HEeIraTHBHO CKa3adaThCAd Ha TeMIIaX 3KOHOMKYECKOI'o pOoCTa. Eme
OO0 Ha4alla KOH(I).T[I/IKTa MHOTHYE€ Beaylline HEeHTPaJIbHbIEe OaHKU MHUDPaA Ha4aJlkd Y2KeCTO4YaTh OJEHE2KHO-
KPEOUTHYIO IIOJIUTUKY B OTBET Ha pGSKHfI pocCT I/IH(bJ'IHI_H/II/I.

HecmoTps Ha TO, 4TO BOMHA MOXKET YCYT'yOUTb MHMISIIMOHHEIE ITPOLIECCH], OHA TaKXKe MOXKET
3aMeJINTh 9KOHOMUYECKUM pocT. TakuM 00pa3oM, IleHTpaabHble 0aHKYU OKaXKyTCS Iepeq BRIO0POM,
KaKOU M3 3TUX CIleHapueB uMeeT Oobinee 3HaUYeHUe. PEIHKY (hbI0YEePCOB ITOKA3bIBAIOT, YTO
MHBECTOPH! OXKUAAIOT JaIbHEMNIIero yKeCcTOYeHNs HeHeXXHO-KPeIUTHON IOJIUTUKY, HO ¢ 6onee
Me[OJeHHBIMU TeMnaMu. CyOs [0 TEKyIIUM IPOIeHTHHIM CTaBKaM, MHBECTOPEHI IPEeANosaraioT, 4YTo
KPHU3UC OKaXXeT HeraTuBHOE BIIMSHUE Ha POCT 9KOHOMUKU 3alaja, 4YTO MOXKeT IIPUBECTH K
CHUIKEHUIO NHQPISIIMOHHOT0 faBieHus. B To Ke BpeMsi, POCT I1eH Ha 9HEePrOHOCUTenu U 6oJiee
cepre3HBle cO0M B IIEMTOYKAX IOCTABOK MOTYT CIIOCOOCTBOBATH JaJIbHEUIIIEMY YBEJTUYEHUIO
nHpauuu. TakuM o6pa3oM, [y LEeHTPAJIBHBIX OAHKOB 3TO OyIeT MPeaCcTaBasITh COO0M CIIOKHYIO
3amavy.

XpamueHKO A.A. oTMedaeT, 4TO 3¢pPEeKTUBHOCTL OTEYECTBEHHON 9KOHOMUKY BO-MHOI'OM 3aBUCUT OT
00BbEMOB IIPUBJIEYEHHOTO 3apyOesKHOT0 KalluTasla, BKJIagbklBAeMOT0 B OCHOBHEIE (DOHMOLI, HA
OCHOBAHUWH 4Yero MOXKHO CIelaTh BEIBOJ 0 HEOOXOOMMOCTH ITPOBEIEHUST MEPOIPUITHH,
HallpaBJIEHHBIX Ha CHU2KE€HHWEe PHCKa HEeIIpenCKa3yeMOCTH B 3apy68}KHOM WHBECTHUPOBAHUM,
HaOJTIOmAIoIeMCcs M3-3a el CTBUS CAaHKIIMOHHBIX OTPaHUYeHNH B GuHAHCOBOI chepe [5, ¢.297-302].
B cBs3u ¢ 9TUM cledyeT IPOAOIKaTh PeaIn30BLIBATh MOJIMTUKY B OTHOIIIEHUN PenaTpHUaliui
KalluTajla, yBeJIMUNUBas IIEPUOI, B TEUEHUN KOTOPOI'0 OCYIIIECTBIIIETCS aMHUCTHSI, ¥ 00ecrednBas
rapaHTUX WHBECTOPAM, BEPHYBIIINM KalWUTaJll, B TeueHue 6ojiee MIUTEIbHOTO CPOKa

Caskumy npoTtuB Poccuu SBISIOTCS CAMBIMU MOIIIHBIMU ¥ TOPOTOCTOSIIIIUMHU CO BPEMEH XOJIOTHOU
BOMHBI. OHU TIPOSIBIISIIOTCS B MMAaJeHUU Kypca PyOIis, 3aKpHITUHU (POHIOBOTO PHIHKA, PE3KOM
TTOBBIIIIEHUY YUETHOM CTABKU M MCKTIOYEHUN POCCUMCKUX aKITUHM U3 MUPOBBLIX MHAEKCOB. HecMoTps
Ha TO, YTO B TIPOIIJIOM CTPAHBLI HAXOMUJIN CIIOCOOBI CMSITYUTD TTOCIEACTBUS CAaHKIIUHM, TEKYIIas
CUTYyallMs OTIMYAETCS BHICOKOM KOOPOWHAIIMEH U CTPOTUMHU MePaMH, YTO 3aTPyHOHSIET BO3MOXKHOCTh
Poccuy KOMIIEHCUPOBATH IIOTEPH.

B 1ierioMm, merasi aHau3 UCCIemOBaHUN (bI/IHaHCOBOTO IIpaBa CliegyeT CKa3aTh, YTO HOBbI€ CaHKIIUU



He IIPUBEOYT K KaTacTpode, HO yxXynaiiaT (UHaAHCOBBIE BO3MOXKHOCTU POCCUMCKUX KOMIIaHUMH,
yBeIUYHUBAs U30JIMPOBAHHOCTD PLIHKA C BEHICOKOM MHPPACTPYKTYPHON CTOMMOCTHIO M MPOIIeHTHBIMH
CTaBKaMH, YTO HETAaTHUBHO CKaXKeTCs Ha ITPOMBIIIJIEHHOCTH ¥ HaCeJIeHUH.

KpaTkocpouyHEIe TOCIEeACTBUSA MOTYT OBITh HE3aMETHBIMH, TaK KaK 3aKOH OIpeeseT HalpaBIeHUs
oI mpeniioxeHuyt MuHdrHa, a He KOHKPETHBIE MePHl. APeCT POCCUMCKUX BIIOKEHUM B TOCHOOJT
CIIIA ManoBepPOSATEH, YUUTHIBas BHICOKYI0 CTOMMOCTD TaKuX OercTBui. OrpaHuYeHusa Ha ollepaluu C
eBpOoOOIUraIusIMy TaKKe He 0XKUIAI0TCs, TaK KaK CTaOMIbHOCTh PEIHKA BajKHee MOJIUTUKHU. TeM He
MeHee, maxe 0e3 IPSMEIX 3aIllpeToB, GUHAHCOBAS XKU3Hb POCCUNCKUX KOMIIAHUN CTAHET CJIOKHEe.
MexnyHaponHble 6aHKY OyoyT n3beraTth PUCKOB, CBI3aHHBIX C aMEePUKAHCKUMU ITpadamMu, 94To
IpuBefeT K YOOPOXKaHUIO CAEJIOK. M cIoIb30BaHMe ITIOCPEOHUKOB TaKXKe CTaHeT TPyOHee, YTO
HETATUBHO OTPA3UTCSA Ha 00beMax ¥ CTOUMOCTH [IOJITa.

B monrocpoYHO¥ mepCleKTHUBe HEOIPEeIeIeHHOCTh, BRI3BaHHAsI HOBBIM ITAKETOM CAaHKIIUH, OyOeT
COXPaHSITLCS, YTO CO3ACT MOIIOTHUTEIbHEIE PUCKH IS (PMHAHCUCTOB. DTO IPUBEIET K Jerpamalluiu
(brHAHCOBEIX BO3MOXKHOCTEH [JIsI POCCUHMCKHUX KOMIIAHUN U YBEJIMUEHUIO MECTEYKOBOCTH PBIHKA.
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