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AHHOTanusi. B cTaThe IIpeCcTaBIeH aHaIu3 COCTOSHUS KPUIITOBAIIOTH B COBPEMEHHEIX YCIIOBUSX,
€€ poJIx, 3HAaYMMOCTH, TUHAMMKHY KCIOJIL30BAHHUS U II€PCIEKTUB JaJlbHEHIIero IpuMeHeHH s B
Poccuu. PaccMOTpeHEI IIPeMYIeCcTBa U HeIOCTAaTKH KPUIITOBAIIOTH KaK CPeCcTBa IIJIaTexka, a
TaK’kKe BBISIBIIEHBI OCHOBHEIE TEHIEHIIMY €€ Pa3BUTHS KaK B Hallled CTpaHe, TaK U B MUPOBOM
MmaciTtabe.

Abstract. The article presents an analysis of the state of cryptocurrency in modern conditions, its
role, importance, dynamics of use and prospects for further application in Russia. The advantages
and disadvantages of cryptocurrency as a means of payment are considered, and the main trends in
its development both in our country and on a global scale are identified
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KpunrtosamtoTs! [3,5] mpengcTaBisioT co6oi omHO 13 Hanuboiee PeBOMIOIIMOHHLIX IBIEHUN
COBpeMeHHOTro GuHaHCOBOTo Mupa. C MOMEHTAa MOSIBIEHUS IePBOY KPUNTOBAIIOTH - BUTKOWHA B
2009 romy, UHTEpPEC K 3TOMY HOBOMY KJIaCCy aKTUBOB IIOCTOSTHHO pacTeT. [Ipexae BCero, CTOUT
OTMETHUTDH, YTO KPUIITOBAJIIOTEI ITPE€OO0CTABJIAT YHUKAJIbHBEIE BOSMO2KHOCTHU [OJId MHBECTOPOB U
KCKaTeed HOBHIX OM3HEC-Uel, YTO IPUYeM ITPOUCXOOUT Ha (PoHEe Pe3KOoro u3MeHeHus (PUHAHCOBLIX
JaHamadTOB B PA3IMYHBIE UCTOPUYECKUE STIOXU.

B ycroBusax rio6anu3anuy 1 IupPoBU3allny 9KOHOMUKY TPaOUIIMOHHEIE (pMHAHCOBEIE CHCTEMEI
CTAHOBSITCS BCe 0ojiee ySI3BUMBIMH K Pa3IUYHBIM prcKaM.[2] KpUIITOBamIIOTH, HCIIOIL3YIONINEe
TEXHOJIOTHIO OJIOKYeiH, 00eCIeYnBaloT JeleHTpaIu3alinio 1 6e30IIaCHOCTD, YTO OejlaeT UX
IIPUBIIEKATEIbHEIMU KaK IJIS YaCTHBIX MHBECTOPOB, TaK U [JIs KPYIIHHEIX (PMHAHCOBEIX UHCTUTYTOB.
9TO0 HOBIIIECTBO II03BOJISET OCYIIECTBIISATh TPAH3AKIUH OBICTPEl U C MEHBIINMHU 3aTPaTaMHU II0
CPaBHEHUIO C TPAOUIIMOHHBIMY OQHKOBCKHMU OII€PAIIUsIMU, YTO, B CBOIO OYepPeb, IIOBHIIIAET
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JJUKBUIOHOCTE Ha (bI/IHaHCOBbIX PBIHKAX U yJIy4dIlllaeT OJOCTYIIHOCTHb KalluTalla OJIsd Oou3Heca.

KpoMme ToT0, pa3BuTHE KPUIITOBAJIIOT IPHUBEJIO K BOSHUKHOBEHHIO HOBBIX CETMEHTOB 9KOHOMUKH,
takux Kak ICO (Initial Coin Offering) u DeFi (Decentralized Finance), KoTopble OTKPHIBAIOT HOBLIE
TOPU30HTHI AJISI TPUBJIEYEHUS MHBECTULIMHM U CO3MaHUS MHHOBALIMOHHBIX (PMHAHCOBBIX
MHCTPYMEHTOB. Ha 3Tux ocHOBax (GOpMUPYIOTCS HOBBIE OM3HEC-MOOENH, CIIOCOOHBIE U3MEHUTH
CYIIIECTBYIOIINE S9KOHOMUYECKHUE ITapagurMbl. IHBECTOPHI BCE Yallle paCCMAaTPUBAIOT KPUIITOBAITIOTHI
KaK aJTbTePHATUBHBIN aKTUB [JIsI OUBEPCUMUKAIINYU CBOUX ITOPTdesel, 4To TaKKe IPUBOOUT K
W3MEHEHUIO IIeHOBBIX MUHAMUK Ha TPAOUIIMOHHBIX PEHIHKAX aKIMH U OOIUTaIiui.

Bompock! perynupoBaHust KPUIITOBAJIIOT, @ TAK¥XKe CTPATerWH 3allUTH IIPaB OTpeduTeneu u
MHBECTOPOB CTAHOBSTCS Bce Oolee aKTyalbHBIMU OJIsi TOCYOAPCTB M MeXKOyHapPOOHBEIX OpraHU3alIui.
B ycnoBusx 6EICTPOTO pocTa MHTEPeca K KPUIITOBAIIOTaM TPeOyeTCsT YeTKOoe IIOHUMaHue X
BIIUSHUS Ha (UHAHCOBYIO CTaOUIIBHOCTD U 00ecliedeHne 3alllUThl OJIs Y9aCTHUKOB (PMHAHCOBBIX
PBEIHKOB. TakuM 06pa3oM, N3ydyeHrWe KPUIITOBAIIOT U UX BO3IENCTBUS HA S9KOHOMUKY CTAHOBUTCS HE
TOJIBKO BaXXHBLIM, HO U KpaliHe HeoOXOOMMBIM [Jist pa3paboTku 3pdheKTuBHOM HGUHAHCOBOH
TIOJTUTUKH.

Ilepexon kK 6e3HanuuHOMY 0011IeCTBY [1] moguepKuBaeT HEOOXOOUMOCTh JaIbHEUIITUX UCCIEI0BaHUMN
B JAHHOM 00JIaCTH KaK C TEOPETUYECKOM, TaK U C IIPAKTUYECKOH TOUKU 3peHus. TaKuM o0pa3omM,
AKTYaJIbHOCTb U3Yy4YEHHNS KPUIITOBAJIIOT B PaMKaX COBpeMeHHOfI 9KOHOMUKHU IIOJYEPKHNBAETCSA HE
TOJIBKO WX 3HAYUTEJIFHOU POJIbI0 B (MHAHCOBHIX PEIHKAX, HO U HE0OXOAMMOCTbHIO pPa3paboTKu
AJ€KBATHEIX MEP pearupoBaHKd Ha BEISOBEI, CBAA3aHHEBIE C UX HMCIIOJIb30BaHHMEM B MHBECTUITMOHHEBIX
IIpoIfeccax.

Y KpUNTOBaIIOTH, KaK IJIATEKHOTO CPENCTBA, €CTh IPENMYyIIeCTBa ¥ HEJOCTATKH.
[lerleHTPaMM30BaHHOCTH — TJIaBHOE IIPENMYIIECTBO KPUIITOBAIIOTH, HE3aBUCUMEBI OT ITOJIMTUYECKUX
WU reorpaduYeCKuX OTPAaHUYEHUH, TO3TOMY OHM He 3aBUCST OT [eHTPaJIbHBIX 0AHKOB, BCJIEICTBUE
Yero KPUMITOBATIOTH MOTYT OBITH UCIIOIb30BAHBl BE3MEe, TIe eCTh UHTEePHET. [11aTeXu B TAaKOM
ciydae He OyAoyT UMeTh IOCPEOHUKOB, CII€[OBaTEJIbHO 3aTpaThl Ha IINTaTeXM CHUISATCS, @ CKOPOCTh
TIaTeXkel MOBLICUTCS. 5e301macHOCTh - ellle OOHO IIPEeUMYIIeCTBO KPUIITOBAJIIOTHI, ITIOCKOJIBKY
KPUINTOBAJIIOTHI UCIIONMb3YIOT KPUITOrpaduio 4yToOb 06ecrieyrnBaTh 6€30IIaCHOCTh TPAH3aKIUN.
KoubuneHIIMambHOCTh U aHOHUMHOCTE 00ecrieunBaeT 610K4YerH.[1].

HeCMOTpH Ha IIpeuMylIlleCTBa, KPUIITOBAJIIOTEI UMEIOT HEAOCTATKH, O KOTOPEIX Ba2KHO ITIOMHMUTL.
BomnmaTunbHOCTE (HeCTa6I/IHBHOCTb I_IeH) — OJVH K3 I'NTaBHBIX HEJOCTAaTKOB KPHUIITOBAJIIOT. OHu MOT'YT
ImoagBepPraTbCsa OOIBIITUM KOIeOaHUIM II€eH, BCJIEOCTBHE YETr0 KPUIITOBA/IIOTELI CTAHOBATCA MEHeEe
HageXXHbIMHU, €CJIN UX XPaHUTh Ha I[OJ'II"OCpO‘-IHOfI OCHOBe€. KYHI/ITB U IIPpOAOaTh KPUIITOBAIIOTY II0
OOHOMY KYPCY IIPAaKTU4YE€CKHW HEBO3MOZKHO M3-3a BOJIATUJIBHOCTH. HpOHYCKHaH CIIOCOOHOCTD
IaTexkel TaKxXKe SBJISeTCS HeIOCTAaTKOM KPHUIITOBAJIIOT, 6BICTpOTy KOTOpOI;I MOZKHO OOCTHUYb ITpHU
IIOMOIIHN KPUIITOBAJIIOTHLBIX ITPOLIECCHUHT OB.

B Poccuu Ha CeromgHAIHUN OeHb CYIIEeCTBYIOT HECKOJIBKO OPTaHOB, KOTOPHIE B TOU UJIM MHOU Mepe
y4acCTBYIOT B PETyJIMPOBAaHUM KPUITOBAIIOT. OCHOBHBEIM 3aKOHOMATEJIbHEIM aKTOM, PETYIUPYIOIIUM
KpunToBasoTy B Poccuu, sansgercsa OenepanbHblli 3aK0H «O 1IUPPOBBEIX (MHAHCOBBIX aKTUBaxX», Kak
y2Ke YIIOMHHAJIOCh paHee.[6] CorjlacHO 3TOMY 3aKOHY, KPUIITOBAIIOTH IPECTABIISAIOT COOOM
COBOKYTHOCTD 3JIEKTPOHHBIX JaHHBIX (IH(POBOTO Kofa uiIu 06003HAYEHUS), XPAHSIINUXCS B
nHpOPMaNMOHHON CUCTEME, KOTOPhle IPUHUMAIOTCS WIK MOT'YT OBITh IPHUHSITEL B KQUeCTBE CPEeNCTBa
IIaTexka, He SBIISIoerocs oQuITnaabHOM HeHexXHoU equHuIel Poccuiickoit ®enepaiuu, 1160 B
KadeCTBe MHBECTUIIMOHHOTO UHCTPYMEHTA, IIPU 9TOM OTCYTCTBYET JIUIIO, OTBETCTBEHHOE IIepeN
KaXK[OBbIM BJIafieNiblieM TaKUX 3JIeKTPOHHEBIX NaHHBIX. [{udpoBas BamioTa IPU3HAETCS UMYIIECTBOM.
Ha ocHoBanuu maHHOTO 3aKoHa B Poccuu BHIAENSAIOTCS ABA HOBHIX CYOBEKTa: IIeHTPATu30BaHHBIE
KpunToBamoTHEIE 6upxY (CEX) 1 KpUNTOOOMEHHUKH.

B Hacrosmee BpeMs B Poccuu oTCyTCTBYeT 3aKOHOAATEIbCTBO, Kacawleecs oOMeHa
KpUIITOBaJIOTH. IIpobsieMa 3aKi04daeTcs B TOM, YTO €CJIM pacCMaTpUBaTh KPUIITOBANIOTY KaK
KMMYIIIeCTBO, TO B COOTBETCTBUM cO cTaThell 220 Hanorosoro kogekca P® Hanorosasi cTaBKa
coctaBnseT 13-22 % B 3aBUCHMOCTH OT CYMMEI J0X01a, A1 GU3ndecKux nul u 25% anga
opuguyYeckux nuil. B To ke BpeMs cymecTByeT 3akoH PHC «O0 yTBepxKaeHUU (POPMBI HAJIOTrOBOM
OeKJlapalliy U NOPsSOKe €€ 3all0JIHEeHUs», KOTOPBIY IPOTUBOPEYUT TPAKTOBKE KPUIITOBAJIIOTEL KAk



MMYIIecTBa.

KpuntoBamiora B Poccuu HaXOOUTCS B «CEPOIM 30HE»: HEKOTOPHIE 3aKOHBI KOCBEHHO 3aTpParuBamT eé
perynupoBaHue, HO GOPMYJIUPOBKU OCTAIOTCS HeolpenenéHHeiMu. Chepa KPUNITOBAIIOT B
HaACTOSIIlee BpeMs He UMEET YEeTKO OIIPEeNeIEHHOT0 HalpaBIeH!sI Pa3BUTHSA. MHOXKECTBO
OOHOBJIEHUY U BHEOPEHMUE HOBBIX PEIlleHuM CO3[al0T HEOJHO3HAYHOE BIMSHUE Ha IOCydapCTBEHHOE
perynupoBaHue.

Takum 00pa30M, MOXKHO CHENIATh BHIBOI, YTO B TEUEHUE CJIEAYIOMINX HECKOIbBKUX JIET KPUIITOOOMEH
OymeT MPOMOIXKAaTh 3BOIIOIIMOHUPOBATD, U IOTPEOyeTCs eIé MHOTO BpeMeHH, IPexXae 4eM
KPUIITOBAJIIOTa OyOeT MPaBUIbHO HMHTETPHUPOBaHA U peryiIupyeMa B 0aHKOBCKOM CEKTOpe.

BBepmeHme pacueToB B KpuUnToBalioTe B Poccuiickoii ®egepanuu HapaBHe C OPYyruMHu hopMaMu
pacueToB CKOopee Bcero He OymeT B Omuzxkainmem BpemMeHu. O0 9TOM KOCBEHHO TOBOPUT 3aMOpPO3Ka
mpoekTa «LludpoBoi pyOnab», KOTOPHINA TOXKE SIBASIETCS HOBBIM [IJIs OT€YECTBEHHON (PMHAHCOBOM
cucteMbl. BnusHue mudpoBoro py6is [7] Ha Bce cheprl OeITeIbHOCTH CYOheKTOB 9KOHOMHUKH II0Ka
ele IJIoxo MporHo3upyemo. Kak okasanoch, 06IIIeCTBO HE TOTOBO K IIePEMEHaM.
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