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C[ & HAYYHbIW LI CTymeHdeckas MeXnyHapofHas HaydHO-IPaKTHYeCKas KOHGepeHIus
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TAMO2KEHHO-TAPU®HOE PETYJIMPOBAHHUE KAK HHCTPYMEHT ITPUBJIEYEHHU A
MHOCTPAHHBIX THBECTHUIIUN

CronsipeHko AHHa IlaB/j10BHa

cTymeHT, Poccuiickas akajeMuss HapoJgHOTO X03IMCTBa U TOCYIapCTBEHHON CIIyKOBI ITpU
IIpesupente PO, Poccusg, r. Kanyra

IIMaypuna Onbra CepreeBHa

Hay4HBIM PyKOBOOWUTENB, KaHI. TEXH. HayK, Poccuiickas akafgeMusi HaDOOHOTO X031 CTBa U
rocymapCTBeHHOU ciyk0b! ipu IIpe3upente P®, Poccus, r. Kanmyra

HHBecTULILU UrpamnT Ba}KHeﬁLHYIO POJIb B IIOOOEP2KAHUU U HaPpalllUBaHUH SKOHOMMHNYECKOI'O
IIOTeHLInajia 000 CTPAHHI. 3TO, B CBOIO odepens, KpaﬁHe IIOJIOZKUTEJIBHO CKA3bkIBA€TCsA Ha
OeAaATeJIbHOCTU HpeHHpHHTHfI, BeeT K YBEJIMYEHHWIO BAaJIOBOT'O HAaITMOHAJIBPHOT'O IIPOOYKTA U IIOBBIIIAET
AKTUBHOCTE I'OCyJapCTBa HA BHEIITHEM DBIHKE.

3a mocnemgHMe HECKOIBKO JieT, HaunHasg ¢ 2014 roma, Kypc py0Jisi TOTEPSiI B CBOEH CTOMMOCTH
6omee 100%, 4TO MOBOIBHO CHUIBHO CKA3aJI0Ch HAa IIPUOLITM MHBECTOPOB, Ybs IIPUOLITHL HCUHCIISIETCS
MMEHHO B 3TOM BaJlioTe. B ToxKe BpeMsi TaKou cj1abblii Kypc pyOIsi IpUBJIeKaTeIeH OJI TeX
MHBECTOPOB, KOTOPhIE KOHBEPTUPYSI HOJIJIaPhl B Py0JIH, KMEIOT BO3MOXKHOCTh ITIOKYIIaTh OYeHb

Mo elleBeBIINE POCCUNCKIE aKTHUBEI.
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Pucynok 1. [TJuHaMuKa UHOCMPAHHbIX UHEeCMUUUU 8 IKOHOMUKY P® [1]
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KonmyecTBO MHOCTpaHHBIX MHBECTUIIMM B 9KOHOMUKY Poccuiickoit ®epepaiiuu B 2013 rogy BEIpOC
Ha 10,1% no cpaBHenuio 2012 rogom u coctaBun 170,2 Munnmapga OOJIapoB, B TOM YHCJIE TIPSIMBIX
— Ha 39,9%, o 26,1 munnuapma mosapoB. Ha 4-u kBapTan 2016 roma, HaKOIIJIEHHBIA
MHOCTPAHHBIM KalliuTal B 9KOHOMUKe Poccum coctaBun 384,1 munnnapaa goJjiapoB, 4To Ha 6%
6onbire mo cpaBHeHUIO ¢ 2012 rogoM, IO JaHHBIM CTAaTUCTUYECKOTO BegoMcTBa Poccuu (Poccrar).
O0ObeM moramieHHBIX UHBECTUINH, TOCTYIUBIINX paHee B Poccuio u3-3a pybexka, coctaBsuin 127,2
MUJIIHapaa OojjiapoB — Ha 6,9% mensitie, yeMm B 2012 roay[1]. Ecnu roBopuTh 06 UHBECTUITMOHHOM
knumate B Poccuu B I kBapTane 2017 r., ero MOXKHO OXapaKTepHU30BaTh KaK CTaOUIILHBIN, C
IPEeOIIOChIKaMU K yay4dlleHu0. MexXayHapoOoHoe PeUTUHT0Boe areHTCTBO Standart&Poors (S&P),
cuporao3uposaB pocT BBII Poccuu B pa3mepe 1,7% B nepuopn ¢ 2017 o 2020 rogel, yay4dmuInio
KPEOUTHBIN PEUTHUHT CTPAHBI, TOBBICUB €T0 C PE3KO HETATUBHOTO A0 CTAaOUIIBHOTO.

B HOpMaTHBHO-IIPABOBOM Oa3e mpollecca IMIPUBIeYeHNUs NHBECTUIINY B Poccuiickoi ®emeparuu
cnenyetT BeimenuTh OemepasnbHbli 3ak0oH OT 09.07.1999 N 160-®3 (pen. ot 18.07.2017) «0O6
WHOCTPaHHBIX UHBECTULIUAX B Poccuiickon ®egepanun» peryaupyeT YCIOBUS IPUBIEYEHUA
WHOCTPAHHEIX MHBECTOPOB B 9KOHOMHUKY Poccuiickou ®emepaliuy ¥ TapaHTUPYET COOTIOOeHNEe UX
mpaB. OToenbHO HEOOXOOUMO OTMETHUTh CTAaThI0, OTHOCSIIYIOCS K TAMOXKEHHOMY PeryIupPOBaHUIO:
CraTtbs 16. JIbroTH, TpegocTaBiigeMble MHOCTPAHHOMY MHBECTOPY ¥ KOMMEPYECKOU OpraHu3alliu C
WHOCTPAHHBIMU UHBECTUIIMSAMU M0 yIIJlaTe€ TAMOXKEHHBIX I1aTeXelu. JIbroThI 1o yIiaTe
TaMOXKEeHHBIX IIJIaTeXXel NPemoCTaBIsSI0TCS UHOCTPAaHHLIM MHBECTOPAM M KOMMEPYECKUM
OpraHu3anusaM C MHOCTPAHHBIMY MHBECTUIUAMU IIPDU OCYIIIECTBJIEHUN UMU IIPUOPUTETHOT'O
WHBECTUIMOHHOI'O IIPOEKTa B COOTBETCTBHUM C TAMO2KE€HHEIM 3aKOHOOATEJILCTBOM EBpa3I/If/'ICKO]"0
9KOHOMUYECKOI'0 COI03a, MeKAYHAPOOHLIMHU OJOTOBOPaMU IOCyIapCTB - Y4JIeHOB EBpa3uiickoro
9KOHOMUYECKOT0 CO0I03a, 3aKOHOAaTeIbCTBOM Poccuiickoi Pemepanu 0 TaMOKEHHOM Jejie U
3aKOHOImaTeNbCTBOM Poccuiickoi demepalini o Hajorax u coopax. OTHOIIIEHUsI, CBI3aHHEIE C
BIIOZKEHHEM 3apy0eKHOTr0 KaluTalla B POCCUNCKUe 0aHKM, KpeOUTHRIE ¥ CTPAaXOBhIe OPraHU3alluu
perynupyTcs 3akoHaMu P® o 6aHKOBCKOM OesITeIbHOCTH U CTPAXOBaHUU.

OCHOBHBIE TIPOU3BOACTBEHHBIE (DOHOB POCCUMCKUX MIPEATIPUSITUN BO BCEX OTPACISIX 9KOHOMUKU
Cepbe3HO M3HOIIEHB U MOPalbHO ycTapenu. [IpuBnedyeHne MHOCTPAHHOTO KanuTajla Heo6XoauMo
OJ1sT MOIOEePHU3AINU OOOBIBAIONIIEH TPOMBIIIIEHHOCTH, 3¢ (HEeKTUBHOTO 1 6€30aCHOTO OCBOEHUS
HOBBIX MECTOPOXAEeHUH. [IJIg Pa3BUTHUS TTOTEHIIMANA POCCUNCKON 9KOHOMUKY YPE3BEIYANHO BasKHEI
3apy0eXHble MHBECTUIIMY B CTAaHKOCTPOEHUE, aBra U CYyIOCTPOEHUE.

TaMoKeHHO-Tapu(HOe PeryIupoBanne - HeoThbeMieMasi ¥ Haubojee CyIieCTBeHHas 4acTh
TaMOXKEHHOU IOJIUTUKY, OITPeAeaionias HalluOHAIbHBIM TOPTOBBIM PEIKUM, YCIIOBUS AOCTYIIa
TOBApPOB Ha HAIlMOHAIbHHINA PHIHOK, IIOCPEICTBOM MEeP, METOHNOB ¥ MHCTPYMEHTOB PETYIUPOBAHMUSI.
ABASISICH KITIOUEBBIM 3JIEMEHTOM 3allUThl HAIlMOHAIBHOI'O IPOU3BOICTBA, OHO B CBOIO OYepelb
BBICTYIIaeT KaK PEeryjsiTop PhIHKaA, o0ecredynBasi ero OTKPBITOCTb. IMEHHO 3TO SIBJIsIeTCS (aKTOPOM,
ITPUBIIEKAIOIIUM 3aPy0eKHBIX IIPOU3BOIUTENIeH 1 UHBECTOPOB.

WHBeCTUIIMOHHOE Pa3BUTHE TOCYyIapCTBa HEBO3MOXKHO 6€3 MPOAYMaHHOM TaMOXKEHHOU MOJIUTUKHY,
MIPU3BaHHOM 00€eCIIeUnTh JIeTKoe TPOHUKHOBEHNE NHOCTPAHHOT O KanuTasna, B JII000# UMYyIleCTBEHHO-
meHeXHOU ¢opMe B rocymapcTBo. UMeHHO 3TUM TPeOOBaHUSAM OTBEYAIOT UHCTPYMEHTHI M MEPHI
TaMOKEHHO-Tapu(hHOTO PETryINPOBaHNUs, B COBOKYIIHOCTH SBJIAIOININECS PeryiaTopaMu
BHEIITHEKOHOMHUYECKOU eATEIbHOCTHU. MepaMu SBJISAIOTCSA pa3paboTKa U MPUMEHEeHNe
TaMOZKEHHBIX IIOIIIMH ¥ TaMOXKEHHOT0 Tapuda, a MHCTPYMEHTaMU - BBO3HBIE 1 BEIBO3HEIE
TaMOXKeHHBIE ITOIMIINHEL

B nmpakTuieckoM MjaHe 3a EOWHBIM TaMOXKeHHBIM TapudoM EBpa3uiickoro 9KOHOMHUYECKOT0 COi03a
COXpaHsieTCs BaXKHasl PeryisaTuBHasA QyHKINS CTUMYIUPOBAaHUS 3KOHOMNYECKON aKTUBHOCTH U
CO3[IaHUS YCIIOBUMU IJISI IIPUBJIEUEHUS ITPSIMBbIX HHOCTPAHHBIX NMHBECTULIMHI. B CBSA3U CO BCTyILJIEHUE
Poccuu Bo BceMUpHYIO TOPTOBYIO OpraHu3aIiiio, B mepcrektuse o 2020 roma OymeT MPOOoIKaThCA
peanu3anus IPUHLINIIA SCKaJlalluy TaMOXKEeHHOTro Tapuda ¢ yueToM Heo6XoauMoCcTu obecreueHus
Pa3IUYHBIX OTPACel 9KOHOMUKH CHIPbEM, MaTepHUalaMu, KOMIIOHEHTAMM ¥ MHBECTUIIMOHHBIMU
TOBapaMu M0 KOHKYPEHTHBIM HeHaM [2].

Ecnu roBOPHUTH 0 KPATKOCPOYHOM MTEPCIIEKTUBE PA3BUTUSA SHEPrOMAIIMHOCTPOUTEILHON
WHOYCTPHUU, TO MJIAaHOMEPHOE YMEHBIIIEHNE CTABKY UMIIOPTHON TaMOXKEHHOM MOIIINHBI Ha
OTIeJIbHBIe BUOEI YacTel ra30BEIX TYPOUH Ha 0003HAYEHHBIN CPOK IIOCIIOCOOCTBYET B3TIETY



WHBECTUIIMOHHOU IMTPUBIIEKATEIbHOCTH 9HEPTETUYECKON ¥ MAITMHOCTPOUTEIbHOM OTPACIHt, a TaKXKe
IIPUBEIET K YBEJIMYEHUIO IIPOU3BOMICTBA 9HEPTETUYECKOT0 000PYHOBAHUS, TIOBLIIIIEHUIO
KOHKYPEHTOCIIOCOOHOCTH Y3KOCHeIllnaIn3uPOBAaHHOTO ITPOU3BOACTBA Ha BHYTPEHHEM pPBIHKe Poccuu.
INoHuKEeHNEe CTAaBOK UMIIOPTHBIX TAMOKEHHKIX ITOIIJIMH Ha KOMIIOHEHTHI [IJIS XUMHYeCKOUN
MIPOMBIIIJIEHHOCTH TaKxke, 6e3yCI0BHO, TTOBIEYET 3a COO0M POCT KOHKYPEHTOCIIOCOOHOCTH
OTEeYEeCTBEHHOUM MPOOYKIIMHU BHIIIIEYIIOMSHYTOM oTpacu [3].

IToBrienre 3PpHEKTUBHOCTH TPYOHOTO MPOM3BOACTBA, @ TAKXKe CHUXKEHUE IOJIM 3aTpaT Ha
UMIIOPTHBIE KOMIIOHEHTHI B CE0€CTOMMOCTH TOTOBOYM MPOOYKIIMY TPOU30UET, €CTU YMEHBIITUTH
CTaBKY UMIIOPTHOM TaMOXKEHHOM IMONIINHEL Ha TOIUITUIIEH BHICOKOM IIJIOTHOCTH.

B 1econpoMHIIIIIIEHHOM KOMIIJIEKCE TaKKe I'PSAOyT IIepeMeHHl K JIydieMy. Tak, ejisiM cogeiCTBUS
repeBopny OOIBIIMHCTBA 3aKa30B Ha IPOM3BOLACTBO IIeYaTHOM NPOOYKIMH B Poccuio, yBeTUIeHUIO
3arpy3Ky OTEYEeCTBEHHHBIX IIONUTrpadruIecKuxX MOITHOCTEH IT0CIIOCOOCTBYET MOHUIKEHHAS CTaBKa
MMIIOPTHOY TaMOXKEHHOU IOIIJINHEL Ha MEJIOBAHHYIO OyMary M KapTOH.

Takum 06pa3oM, MAaHUTTYTUPYIO BBO3SHBIMU U BEHIBO3HBIMU TIOIIJIMHAMU, C IIOMOIIBIO TAMOXKEHHO-
Tapu(pHOTO PEryJINpPOBaHU BHEITHEOKOHOMUYECKOHN IesATeIbHOCTY BO3MOXKHO IIPUBJIeUEeHNE
WHOCTPAHHBIX MHBECTUIIUHN B pa3/IMYHble OTPACIIM NPOMBIIIIeHHOCTU. ObecrieyeHre
0J1aroTPUSATHOT0 UHBECTULIMOHHOTO KJIMMaTa B Poccuu XKuU3HEeHHO He00X0oUMO M1l peanu3alun
TOCyoapCTBOM CBOUX MHTEPECOB, KaK B ME€2XKJJYHAPOOHOM IIJIaHe, TaK U B BOIIPOCAX 3KOHOMHUYECKOI'O
cyBepeHUTeTa. be3 peanusanuy IpogyMaHHOU U IIOC/IeA0BaTeIbHON CTPATETHUH IIPUBICUEHUST
WHOCTPAaHHBIX I/IHBeCTI/II_II/If/'I, HpeHOCTaBJ'[HIOH_[efI BO3MOZKHOCTE UCKIIIOUYHUTE I'€OIIOJINTUYECKHUE PUCKH,
Poccust He CMOKeT MPOBOOUTh HE3aBUCHUMYIO0 9KOHOMUYECKYIO IIOJIUTUKY, TaK KaK B JaHHBIA MOMEHT
OTTOK KaIluTaJjla SIBJISIeTCS OOHOM M3 BaXXHEUINHNX MP0o6IeM POCCHUHCKON 9KOHOMUKH.
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