DOPYM

nauchforum.ru

C[ . HAYYHbIN Hayunsiit )xypHan «CtygeHdecKui popym» BBIIIYCK Ne21(21)
53

O®UHAHCOBOE O310POBJIEHUE KAK ITPOIHEOYPA BAHKPOTCTBA
Tpyounbia MakcuM AjleKCceeBUY

MarucTpaHTt, Bcepoccuiickuii rocygapCTBeHHBINM yHUBepcuTeT octunun (PITA Munocta Poccun),
P®, r. MockBa

IMTpakTrKa QYHKIIMOHUPOBAHMUS PEHIHOYHOI'O MEXaHM3Ma X03IUCTBOBAHUS WHCIIUPUPYET
00BEKTUBHYIO PEAJIPHOCTD: OIIPefeIeHHOe KOJTMYEeCTBO CyOBEKTOB (OpraHu3anuu Bce ¢hopM
COOCTBEHHOCTH, TIPEOIIPUATHUS, (PUPMEI 1 IIP.) yTPaYUBaET OOJIKHYIO CTEIeHb (PMHAHCOBOU
YCTOMYMBOCTH, 3amaca GUHAHCOBOM IIPOYHOCTH U CTAHOBSATCS OAaHKPOTaMHU.

B P® ¢uHaHCOBOE 03MOPOBJIEHHE TIOHUMAETCS B KAYEeCTBE OTHOCUTEIFHO 000CO6IEHHOM
MIPOLIeqyPHI, 3Talla MPOIEeCCOB GaHKPOTCTBA.

OOGBEKTOM aHHOU IIPOIENYPHI ABIASIETCS OOJIXKHUK - TO €CTh He UMEIOIINN B TEKYIINH ITepuos
BpeMeHU HeoOXOOUMbIX (PUHAHCOBO-9KOHOMUYECKUX JIMKBUAHBLIX PECYPCOB; 11/ IIPOIIEIYPHI -
BOCCTaHOBJIEHNE OTHOCUTEILHOM I11aTeKeCII0COOHOCTH X03IUCTBYIOEero cyoreKTa U peann3alius,
B KOHEYHOM CYeTe, II0CTIe0OBaTEIbHOIO IIOTAllleHUsI NMEIOMeNCs 3a00JI2KEHHOCTHU B CTPOTOM
COOTBETCTBUU CO CHOPMUPOBAHHEIM U YTBEPXKIEHHBIM I'PaUKOM.

dakTHYecKHu Ipolienypa GUHAHCOBOTO 03MOPOBJIEHUST KaK Ipolleqypa 0aHKPOTCTBA OOHAPYXKHUBAET
HaJIu4¥e OBYyX OMHOBPEMEHHO Pealn3yeMbIX «IIPaKTUYEeCKUX BEeKTOopa».

Bo-niepBEIX, (haKTUYECKU IIOCTIE ee Hadajla JOJIKHUK HadWHaeT II0CJiefoBaTeIbHYI0 0esITeIbHOCTh I10
IoralleHuio UMEIOMIUXCs 3aJ0/I2KeHHOCTEW COOTBETCTBYIOIIEMY KPYT'y KOHTPareHToB. Bo-BTOPHIX,
MIPOUCXOOUT Peanu3anus KOMIJIeKCa HEOTJIOKHBIX (PUHAHCOBO - 9KOHOMUYECKUX U
OpraHU3aIllMOHHBLIX MEP, HallpaBJIEHHBIX COOCTBEHHO Ha (MHAHCOBOE O3[M0POBJIEHUE NIPEAIIPUATHSI,
Ha MOBHIIIEHUE YPOBHS €ro (PUHAHCOBOU YCTOMYUBOCTH.

OcHOBaHUEM [IJIT pacCMaTPUBAEMOU IPOIEeAyPH BHICTYIIAET OOJIKHEIM 06pa3omM oGhopMIIEHHOE
xomaTaincTBO. OHO COCTaBISIETCS MO0 CAMUM OOJIKHUKOM, MO0 KPYyTroM OIpeaeTeHHBIX
3aKOHO[IaTeJIeM JIHII.

[lanHOE X0maTaiCTBO MOAAETCS M B apOUTPaKHBIM CyI, 1 BDEMEHHOMY YIIPaBISOIIEMY,
COMIPOBOXKIAETCS TAKEeTOM (HUHAHCOBO - 9KOHOMUYECKUX NOKyMeHTOB. CPOK IOJauM - He MO3OHEE
MSATHAAIATYA OHEW A0 COTJIACOBAHHOM AATHl COOPAHUS KPEOUTOPOB.

PermeHue o Haudase mpouenyphl pUHaAHCOBOTO 03OPOBJIEHUS IPUHUMAETCS CyneOHOM NHCTaHIINEeH -
apOuTpaXKHBIM CYIOM - HA OCHOBaAHUU PelleHus cOOpaHus KpeauToOpoB. [Ipu 3TOM UMEHHO Cyq
YIIOJTHOMOYEH OMPENesIuTh U HAa3HAYUTh JIMI0, KOTOPOE UMEHYEeTCS agMUHUCTPATUBHBIM
VIIPABISIOINM U BEICTYIIAE€T B KQUECTBE «MeHeKepa» IIPU peaan3allui BCeX 3TAnoB (GUHAHCOBOTO
03[I0OPOBJIEHUS.

Co6CTBEHHO caMo fajbHeHNIee yrpaBieHue IPeanpusiTHeM — OOIKHUKOM OCYIIeCTBIISIETCS, B
OOJIBIIIMHCTBE CIIy4aeB, CHOOPMUPOBAHHBEIMU PaHee OpraHaMu eTo YIIPaBIeHHUs, ITPU 9TOM - JaHHBIN
aCIIeKT MMogYepKHEeM OTHOENIbHO - CymeOHass MHCTAHIIUSA MOXKEeT OTCTPAaHUTh PYKOBOOUTEIIS
MIPeOIpPUTUS - 0AHKPOTa OT MOJI?KHOCTH.

OcHoBaHUs 17151 TOOOGHOT0 PEIIeHUs CyOa - XOOaTaCTBO COOpPaHuUs KPEOUTOPOB, XOHATANCTBO
CyOBEKTOB, MPEIOCTABUBINNX 00ecledeHre, X0JaTakCTBO aqMUHUCTPATUBHOTO YITPABJISIOIIETO.

TpybuusiH M.A. ®uHaHcosoe 0300po8ieHue Kak npouedypa 6aHkpomemaa // CmyodeH4yeckul (popyM: 31€KMPOH. HAYUH.
orcypH. 2017. Ne 21(21). URL: https://nauchforum.ru/journal/stud/21/29675 (0ama obpaweHus: 31.08.2025).



HMeeT MecCTO psf 3HAYUMBIX OTPaHUYEHUM, KOTOPHIM peannu3yloTCcs B IIpolecce GUHaHCOBOTO
o3mopoBieHus. Tak, K IpUMepy, OOIXKHUKY - 03 corjlacus afMUHUCTPATUBHOTO YIIPABJISIONIETO -
3ampernieHo 3aKJIio4aTh ¥ Peajlui30BEIBaTh CAENIKH, KOTOPhIe OBl YBeJIMUYNBAJIN 3a0JI2KEHHOCTE Oojiee
YyeM Ha MOSTh IPOIEHTHHIX IIYHKTA OT 00IIell CyMMbl TPeOOBaHUY KPeOUTOPOB, KOTOPHIEe OhIITH
BHECEHEI B PEECTD.

BakKHO OTMETHTB: CPOK BCEX 3TAroB GUHAHCOBOTO 03[OPOBIEHUS HE MOXKET IPEBHIIIATE JBa TOAA.
He mMeHee ueM 3a OfMH MECSI] 0 OKOHYAHUs Ha3BaHHOTO CPOKA MPEANPHUsTHAE - HOMKHUK 00s13aHO0
MIPEeoCTaBUTh aAMUHUCTPATUBHOMY YIIPABISIONEMY KOMITJIEKCHBIHM MTaKeT JOKYMEHTOB: OTUYET O
pe3ybTaTax MPOBEIeHHUsT pacCMaTPUBAEMO IPOIENYPHl ¥ COOTBETCTBYIONINE OyXTaiTepPCKue
OOKYMEHTHI.

ITo pe3ynbTaTaM aHaIW3a JAaHHOI'O MaKeTa JOKYMEHTOB agMUHUCTPATUBHLIN YIIPABIISIONINY 00s3aHa
COCTaBUTh 3aKITI0OYEHNE O TPOBEIEeHUHU ITPOLeaypPhl (PMHAHCOBOTO O3M0POBIIEHUS, HAITPABISIEMOE
COOTBETCTBYIOIIEMY KPYTY KPeOUTOPOB.

B cnyudae, ecnu Kpyr TpeOoOBaHUM KPEAUTOPOB OCTAJICS HEYOOBIETBOPEHHBIM JTU0O B CIIydae
HeMIpegoCTaBJIeHUs 0TYeTa, B 00SI3aHHOCTH afMUHUCTPATUBHOTO VIIPABIISIONIETr0 BXOIUT
OpraHu3alus 0YepeqHoro CoOpaHus KPeAUTOPOB, KOTOPOE, B CBOIO OUYEpPEnb, MOXKET 0OOPAaTUTHCS B
apOUTPaXKHBIA CY[I C XOOAaTalCTBOM O BBEEHHU B OTHOIIEHUM OOJIXKHHKA IIPOIEOyP BHEIIHETo
YIpaBJI€HUA.

B Hacrosiee BpeMsi BEICOKas HeCcTaOuIbHOCTH HaIlMOHAJIBPHOU U MHpOBOﬁ 9KOHOMUKH, a TaK¥XKe
OrpaHHU4YeHune OOCTyIla pOCCHﬁCKHX KOMMEPYECKHUX 0aHKOB K MEeXIOYHAaPOOHBIM OOJITOBBEIM PBIHKaM
CHOCOGCTBYIOT YCUTIEHHNIO PUCKOB HACTYIIJIEHNUS HECOCTOATEJIIBHOCTHU B 0aHKOBCKOII CHCTEMe.

BeICOKUI YypOBEeHb MHMIIAIINY OKa3blBaeT HeraTUBHOE BIUSHUE Ha (GOPMUPOBAHUE TPOIEHTHBIX
OOX0OOB OAHKOB [IJIsI IOANEePKaHUST JOCTATOYHOCTH KalliTalla U PaCIIMPEeHHUsI MacIITaboB
OesITEeJIbHOCTH.

Hu3zkwuit 06beM pe3epBoB GoHOa CTPAXOBAHUS BKIIA[0B CTUMYIMPYET PETyIUPYIOIe OpraHkl 6oiee
aKTHUBHO MCIIOJIb30BaTh (PpUHAHCOBOE 03[MOPOBIEeHUE. MeX Iy TeM MJis MOBBIIIeHUsT 0611eCTBEHHOTO
O1arococTosiHus TpeOyeTCs B IIepBYI0 ouepensb ycuneHrue 3b(GeKTUBHOCTH Hag30pa B YaCTH
OTPaAHUYEHUST PUCKOBOM ITOTUTHKY OAHKOB U JIMKBUAAIIUY BO3MOXKHOCTEH 110 MAHUILYTHPOBAHUIO
OTYETHOCTHIO.

Peanusanus Tpolenyps GHHAHCOBOTO 03[IOPOBIIEHUS [OJIKHA TaKKe CIIOCOOCTBOBATDH MOBHIIIIEHHUIO
KOHKYPEHIINY B 0AHKOBCKOM OTPACIIM ¥ CHUXKEHUI0 00IIeCTBEeHHBIX PACXOI0B Ha CIIaCeHUe
KOMMepPUeCKUX OaHKOB.

®drHAHCOBOE 03[OPOBJIEHNE BIEYET 3a CO0O0M CIeqyIolne U3MEeHEHNU: TPeabsiBIIeHne TPeOOBaHUH
KPEeOUTOPOB OCYIIECTBJISIETCS B COOTBETCTBUHU C ITOJIOKEHUSIMHU 3aKOHA; MEPHI IO ITOKPHITUIO MOJITOB
opraHu3aluel, BBefeHHbIe 10 (GMHAHCOBOT'O O3[IOPOBJIEHUS, VIIPA3OHSAIOTCS; apecT UMYIleCcTBa U
yCTaHOBJIEHNE OTPAaHUYEHUN KacaTeJIbHO PACIOPSIXKEHUST COOCTBEHHOCTBIO OPTaHU3aIuN
MIPOU3BOAUTCS B paMKax [eHCTBYIOMIET0 3aKoHa M0 pPelIeHnio apOuTPaxKHOTro Cya; BDEMEHHO He
OCYIIIECTBIIAKOTCSA BEIIIJIaTa UMYIIIECTBEHHBIX B3BICKAQHUU 3a UCKIIIOUEHUEM HCIIOTHUTEIbHBIX
OOKYMEHTOB, KOTOPBIE OBIIM BBEIJAHHI IO CTAAUM O3[00POBJIEHUS; TIPUOCTAaHABINBAIOTCS BCE
OelCcTBUS, CBI3aHHBIE C KyIUIeU-TIpogaxkel aKIui yudpequTeel; IpeKpallaloTCs BHIIIaTh
OWBUIOEHOOB U BHIMIJIaTa OOJIM HPUOLIIN YUPEOUTEISIM; 3aIpelaeTcs IepeycTynKa Joiara
IOPUOUYECKOTO JINIa, eCJTU OHA BlIeYeT HapyllleHrue OoYepeny IoTalleHus 3a00JI2KEHHOCTe! mmepeq
KpemuTopamy; mTpadHbe CAaHKIIUHN 3a ITPOCPOUKY IIaTeXKel HauYHCIISAIOTCS TONBKO Ha TeKYyIIue
IJIATeXKH.

B nensx moBHIIEHUST PE3YyTbTATUBHOCTH (DMHAHCOBOTO O3[IOPOBJIEHUSI I1€7IECO00PA3HBIM OYAET:
YCTAHOBUTH 3aBUCHUMOCTD pa3Mepa (UHAHCOBOTO 00ECIIeYeHUsST OT BETUYNHBI (DUHAHCOBOTO PUCKA, B
YaCTHOCTH OT YPOBHS ITOKa3aTesi 00eCIeYeHHOCTH 00513aTeIbCTB NOJIXKHUKA, BKITIOYEHHHIX B
peecTp TpeboBaHMIi KPEOUTOPOB, €T0 PealbHLIMU aKTUBAMU 110 0a/TaHCOBOM CTOMMOCTH; HOTIOJTHUTD
MeTomuuyeckue peKOMEeHIAINH 110 ITOATOTOBKE MjlaHa (MHAHCOBOTO 03[0OPOBIEHUS
OOIIOJTHUTEIbHBIMU pa3fieiaMu, BKITIOUAIOIIUMHU OIIeHKY (MHAHCOBBIX PUCKOB U IIPOTHO3
(bHaAHCOBOTO COCTOSTHUS OPraHU3alIluH.



Ha mpakTuke peKoMeHOalluy MOTYT, C OJHOM CTOPOHEI, OTPAHUYUTh BO3MOXKHOCTH BBEOEHU S
ITpoIEenypsl (pMHAHCOBOTO O3MOPOBIIEHUS, a C APYTroH - o6ecreynTh 00jIee OTBETCTBEHHBIN ITOIXO
BCeX YYAaCTHUKOB MHCTUTYTa 0QHKPOTCTBA K IPUHSTHUIO PEIIeHus 0 OymyIeM OpraHu3alluu-
OOJI?KHHKA U MOBBIIIIEHUI0 Pe3yJIbTaTUBHOCTH IIPOBEIEHUS ITPOLEyPHI.
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