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HAJIOTOOBJIO2KEHUE YYACTHHMKOB KI'H
UuxkeHbKOB BianuciaB AjleKCaHIpPOBUY

cTymeHT, Pocculickuii sakoHOMUYeCcKuul yHuBepcuteT umenu ['.B. [Inexanosa, CapaToBcKui
COIIMaIbHO-3KOHOMUYECKUM MHCTUTYT (dhunuarn), PO, r. CapaToB

KupunnoBa Onbra CBsaTocjiaBoOBHaA

O-p 9KOH. HayK, mpodeccop, 3aBenyroas Kadheapon HaJI0r0B U HaJI0r000JI0KeHusT Poccuiickuit
9KOHOMUUECKUM yHuBepcurteT uMeHu ['.B. [TnexarnoBa, CapaTOBCKUM COIIMAIbHO-9KOHOMUYECKUN
UHCTUTYT (bunman), PO, r. CapaToB

Ha cerogusimmauii meHb Bce 60bIe U 60JIbIle MHOCTPAHHBIX OPraHU3alliil HaYWHAEeT WHBECTUPOBATD
B MaJjible, CPeHKE, a TaKXKe B KPYITHbIE OPTaHU3alluy ¥ KOMITAHWY, HAaXOOsIINecss Ha TEPPUTOPUH
Poccuiickoi ¢emeparuy 1 TakKe OTKPBIBATh CBOU MOCTOSITHHEIE TPENCTaBUTEIbCTBA. YeM 3TO
00yCI0OBIE€HO?

Ileso B TOM, 4TO 3apy0ezKHBIX MHBECTOPOB ITPUBJIEKAIOT B POCCUY OTHOCUTENBLHO HU3KKUE CTABKH,
forateie MECTOPOXKIEHUS CHIPhS, MEMIEBIE SHEPTeTUYECKUE PECYPCH, EMKUM BHYTPEHHUN PHIHOK U
OOBOJIBHO KBATU(UIIMPOBAHHBIE TPYIOBLIE PECYPCHI ITPU HU3KOU CTOMMOCTH.

B menom, Ha TeppuTopuu Halleu CTPAHBI O4YEHb 00JILIIIOEe KOJTUUYECTBO HpeﬂHpHﬂTI/Iﬁ, B noJie
YCTaBHOT'O KaAIIUTaJla KOTOPBIX COOEPXKUTCA HE MaJIbIl IIPOLIEHT (1)I/IHaHCOB MHOCTPAHHBIX KaMIIaHUU.

ITo cTtpaHe Takas nudpa mocturaeT nopsaka 20 Teicssy opranusanuii (B 2015-2016 romy TouHOe UX
KOJIMYEeCTBO COCTaBisAso 17565 equnul), a Takxke 2792705,1288 MIH B3HOCOB MHOCTPAHHBIX
IOPUOUYECKUX U (U3NYECKHUX JIUI] B YCTABHBIN KaIlUTall 9TUX IIpennpustuii. Eciu 6paTh
CapaToBCKUM PEeruoH, To 3To 6yaeT okoso 150 opranuzaumii (115 B 2015-2016 romy) u 4827,8595
MUJITMOHOB Py61eli B3HOCOB MHOCTPAHHLIX IOPUANYECKUX U (U3NUECKUX JIUI] B YCTAaBHBIM KalUTaJl
Ha KoHeIl roga. CorjacuTech, MOBOJIPHO BHYIIIUTEILHEIE CYMMBI, HO ¥ ITPUOBIIb C 3TUX CYMM OHU
[IOJIy4aloT HeMaJyio.

U BOT TYyT y2Ke IPOSIBIISAETCS 3aWHTEPECOBAHHOCTD HAIleW CTPAHHI - IPOU3BECTH HAJIOT000JIOKEHNE
NPUOBITA 3TUX WHOCTPAHHBIX KOMIIAHWH, YTO OBl HATIOJTHUTE OIOAKEeT Hamed PommHBEI M KaKoro-1ubo
cyobekTa PO, roe melicTByeT IpPenCcTaBUTEIbCTBO MaHHOM 3apy0eKHOM OpraHu3allin.

Bce Bpomge OBl Xopo1o, FOCYJIapCTBO Cco37aeT 3aKOHOOATEeIbHbLIE aKTHl II0 TEME HalI0r000JI03KEeHU ST
HpI/IGBIJ'[I/I 9TUX UHOCTPAHHEIX KOMIIaHUH, pearin3yeT ero.

Ho HUKOI'oa He GBIBaeT BCeé TakK IIPOCTO, TOJILKO B TEOPHUH. HE TaK MHOI'O MHOCTPAHHEBIX I/IHBGCTI/II.[HIZ,
KaK HaM 651 XO0TeJIOCh, ECTh HEKOTOPhEIE MOMEHTEI KOTOPEIE OTI'IyTI/IBaIOT HWHBECTOPOB. C yeM 3TO
cBsIi3aHHO: HecTabuIbHOCTEL HAJIOTOBOM CUCTEMEBI, HESICHOCTh ¥ MPOTUBOPEYNBOCTh HEKOTOPHIX
II0JIOJKEHNM, BeCcbMa XKeCcTKue (MHaHCOBble CAHKIIMU 3a MaJlellllee HapyIllleHrue HaJIorOBOTO
3aKOHOOATEeIbCTBA.

Tak xe IIpenInpudaTua - ©CTOYHUKHU BBIIIJIATHL OO0X0Oa HOpOfI He UMEIOT YeTKOI'O IIpeaCTaBJIEeHHue O
TOM, KOI'Ia OHHU OOJI2KHEBI YOE€P2KKUBATh HAJIOTHU C jIaTexewu, InpegHa3Ha4Y€eHHBIX MHOCTPAHHOMY
IIapTHEDPY. Bri3niBaeT BOIIPOCHI CaM IMOPAOOK YOeP2KaHUA HaJIOT'OB.

Cl'[OpHOI;I OCTaeTCda OTBETCTBEHHOCTH pOCCI/II;ICKI/IX HpeHHpI/IHTI/Iﬂ 3a HeyJep2KaHue HaJIOTOB C BHIIIJIAT
WHOCTPAHHBIM IOPDUOUYECKUM JINIIaM. BcnoneiBaeT BOIIPOC B HEKOTOPBIX MOMEHTAX U O IBOMHOM
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HaJI0r000JIOKEHUY, TaKXKe , IIOPOH, OpraHM3alluy He 3HAIOT 00JI1araloTCs WX HEKOTOPHBIE TOXOIBl 1
CTOUT JIX OIJTaYMBaTh HAJIOT 3a HUX? Bce 3TO CHMIKaeT UHBECTUIIMOHHYIO ITPUBJIEKATEIbHOCTD
HaIlllel CTPaHBHI.

Heo6xomumo BBecTu B Hamorosuiil Kogekc PO moOHsSTHE HAJIOTOBOTO PE3UdEeHTa OJIsT MHOCTPAHHBIX
IOPUONYECKUX JINI], TaK KaK B HaCTOAIININ MOMEHT pe3ufgeHTaMu IIPU3HAITCI TOJTBKO UHOCTPaHHbIE
¢u3s. muna. Ito OymeT mpednosaraTh IpU3HaHWE OPraHU3aIIUuN, MECTOM YIIPaBJIEHUST KOTOPBIX
saBisieTcss PO.

Hemamno BaxXHBIM (aKTOpPoM OyIOeT SABISATHCSA 00ecledeHre BO3MOKHOCTH PEe3yIbTaTUBHOTO
HAJIOTOBOT'0 aAMUHUCTPUPOBAHUS B PaMKaX ITOJIy4eHUST HAaJIOTOBBIMYM OpraHaMU HYXKHOM
nHpopManuu. OHU OOJIZKHBEI OCYIIECTBIIATH KOHTPOJIbHBIE (DYHKIIMU C ITOMOIIBI0 3aK/II0YEHU S
MHOTOCTOPOHHUX IOTOBOPOB, IIO3BOJISIONINX OOMEHUBATLCA UH(GOPMAIINEeN MeXKIy ToOCyIapCTBaMu
110 HAJIOTOBLIM BOIIPOCAM.

Tpebyetcs paspemuTh PemepanbHON HAIOTOBOM ciy:k0e PO BHe paMoOK ITPOBEPKH MOTPeboBaTh
He0o0X0AMMYI0 JOKYMEHTAIWIO II0 CeJIKaM Yy HaJIorOIlJIaTeJIbIIUKOB, €C/IU ONHOM U3 CTOPOH
SIBJISIETCS HaJIOTOBBIU PE3UIOEHT OPYTrOU CTPaHHI.

Takxe HeOGXOHI/IMO CO30aTh MEXaHNU3MBbI 00J10KEeHU S HpI/Iﬁ'bIJ'II/I WHOCTPAHHBIX KOMIIQHUM. CnenyeT
OIIPEeneJINThb IIOHATHUE TaKOU KOMIIQHUU.

9TO MOIKHO ciejiaTh, OCHOBEIBAsICh Ha BO3MOXKHOCTH HAJIOTOBOT'O pe3ungeHTa KOHTPOJINPOBATE €e.

B TeueHUU NOCTIEOHUX IATU JIET 3HQUUTEIBHO YBEJIMYUIIOCH KOJINUYECTBO KOHCONMUAUPOBAHHEBIX
TPYII HaJOTONIIaTeNbINUKOB (ganee - K['H), uTo 3acTaBmnseT 3agyMaTh O COBEPIIEHCTBOBAHUU
MeXaHM3MOB B3MMaHHUS HaJora Ha MpuOBLIb ¢ y9acTHUKOB KI'H.

Bo-miepBBIX, HE00X0OUMO pa3padoTaTh ¥ YCTAHOBUTH IMMOPSIOK PACKPBITHUS U IPEIOCTABIEHUS
OaHHBIX KaXKObIM YYaCTHUKOM O IMIPUOBIIN U YOLITKAX, KOTOPhIe ObIKM ObI CHOOPMHPOBAHEL Y HETO,
ecnu Ovl OH He ObLI ujieHoM KI'H.

Bo-BTOpPHIX, TPEOYETCS BHISICHUTD, 11€JIeCO00pa3HO I BHECEHNE U3MEHEHUN ITOPSANOK ONpeneeHus
KOHCOIUIVPOBAHHON HaJIOT0BOM 6a3kwl 1Mo uneHaMm KI'H, korma mmu 3a¢huKCHUPOBaHBI HAJIOTOBHIE
yOBITKU II0 UTOTaM HAJIOTOBOI'O Ilepuoza.

CTOUT OTPAaHUYUTH yUeT YORITKOB uiieHOB KI'H, KOTOphIE YMEHBIIAIOT ITOCTYIIJIEHUS B OIOMXKETHI
cyO0BpeKTOB POD.

B-TpeThpux, 0OUYEHBb Ba3KHO BBECTH OTPAHUYEHME HAa BO3MOXKHOCTh 04epenHoro ¢popmupoBanus KHI
ee YJIeHaMU B TEYEHUU IISITH JIET MOCJIe ee TUKBUAAIINMN.

B HacTosiI1IEE BpEMS MBI MOXKEM YIIPOCTUTD CYILIECTBYIOIIHE TJIaBbl, KOTOPHIE 3aTPAaruBaioT
HaJI0T000JI0KEHUE TPUOBIIH.

Hartirte Ha;moroBoe 3aKOHOOATEJIBLCTBO SIBASIETCS IO CBOEMY COCTOSIHHUIO OYEeHBb TPYIHBIM K
IIOHMMAaHMIO, BeOb MaxKe MHOTHE POCCHUICKHNE OPraHu3alliy U3-3a HelIPABUJILHOTO IOHUMAaHHU S
HEKOTOPBIX IIOJIOKEHUU MOTYT COBEPIIUTE OMMOKYM, KOTOPHLIE B CBOIO OYepenb MOBJIEKYT IITpadHbIE
CaHKITUH.

YTo yK TYT CKaxKelllb ITPO MHOCTPAHHBIE OpPraHu3aIlni. BEII0 ObI HEMJIOX0 MOOCTPOUTHCS B MaHHOM
CUTyallWH IO HUX U YIPOCTUTDH JaHHOE B3WMaHHe, BHITYCTUTDL OTHEJIbHOE II0JIOKEeHue, Ie siCHO 1
4eTKO OyIeT MpPOomKUCcaHo BCEe, YTO UM HEOOXOOMMO.

Hamra ranorosas ciyk0a IBITaeTcs coesaTh Bce 6oee KOMPOPTHEIM OCYIeCTBIIEHUE
OesiTeTbHOCTU MHOCTPAHHBIX KOMIAHUM, U ,BO3MOXKHO, Yepe3 KaKoe-TO BpeMs C peKOMeHIalusIMu
OaHHOM CTAaTbU , CAMUX 3aPYy0EKHBIX IOPUANYECKUX JIUI U HE TOJIbKO, MBI CMOKEM CJejiaTh 3TOT
HaJIOT MaKCUMaJILHO IMTPOCTHIM K ITIOHUMAaHUIO, YTO B CBOIO OUepedb IIOBJIeUEeT YBeIUUYeHNe ITPUTOKOB
MHOCTPAHHBIX MHBECTUIIUY B OIOOZKET HAIllel CTPaHbI, coejlaeT 00jiee IPUBIEKAaTEIbHOM MBICITH O
BKJIa[ie MeHEeXKHEBIX CPeLCTB B IPOU3BOACTBO Poccuu 1 cMOXKeT IOOHATh Halll CDeOHUN U MaJslbif



OM3HeC, He TOBOPS y2Ke O IMOoAmepKKe KPYITHOTO OM3Heca.
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