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HAITPABJIEHUA I'TIOBAJIU3AIIMA U UHTEPHAJIU3AIITMA MUPOBOU ®UHAHCOBOM
CHUCTEMBI

HeMmuesa [lapssi UIropeBHa
ctymeHT Jluneukuii ¢punuan ®MHAHCOBOTO YHUBepcuTteTta npu [IpaButensctBe PO, PO, r. JIunenk
I'padoB Auapeir BraguMupoBHY

Hay4YHBIM PYKOBOOUTEND, O-P. 9KOH. HaYK, Ipod., Jlunenkui punuan PUHAHCOBOTO YHUBEPCUTETA
npu IlpaBurtensctBe PO, PO, r. Jluneuk

AHHOTanusi. B maHHOU cTaThe 0600IIEeHEI TPEAIIOCHIIKY, OPefesiole r100annu3anio Kak

9KOHOMHUUYECKHUY MPOIeCC, BhIIe/IeHkl 6a30Bbie HAllpaBIIEHUs MIPOIlecca HHTePHAIIMOHATU3alln|
MHPOBOY (PMHAHCOBOM CUCTEMEBI, BEISIBJIEHBI OCHOBHBIE TPEH/IBI TAHHOT'O IIPOIlecca U IIPUBEIeHb
MEPOITPHUSITHS 10 er0 COBEPIIeHCTBOBAHUIO.

KnroueBbie cjI0Ba: 9KOHOMUYECKUU IIponecc, "HBeCTULIUH, MUPOBaAd Q)HHaHCOBaH cucreMma,
FHOG&HHB&HI/IH, WHTEeHpPalIn3aluid.

ITpouecc rimobanu3anuy ¢ 3KOHOMUYECKOI'0 paKypca sIBJISeTCS BOCXOOAIIUM TPEHIOM Ha
B3aMMOMHTETPAIINIO PEHIHKOB TOBAPOB M YCIYT, M PHIHKOB KanmuTasoB. Cama riobanu3amnus
IIpencTaBIsieT co00 ITOCIem0BaTEeIbHOCTE COOBITHI B ITOJIMTUYECKOM, COITMAILHOM,
TEXHOJIOTUYECKOU U 9KOHOMUYECKOU cepax, pe3yIbTaToM KOTOPHIX SABJISETCS CHUXKEHUE
MeKT0CyIapCTBEHHEIX OaphepoB.

Ha mepBoM MecTe B BOIIpoce OIpefesieHust POJiM IOKOMOTHBA IIpoliecca rinoGaau3aluy BhEISIoT
9KOHOMHYECKHH MTPOIecC, 000OCHOBBLIBAIO JAHHYIO TOYKY 3PEHUST YTBEPKAESHUEM O TOM, UTO
IIPOLIECCHI TPOM3BOACTBA IPOOYKIIMK U YCIIYT, UX JajlbHelIIee mepepacipeaeieHue 1 KOHeYHOoe
nnoTpebIeHue Bceraa IepPBUYHO OTHOCUTENILHO APYTUX chep OesiTeIbHOCTH HaceJleHus. BrensoT
PSII TPEAIOCHIIOK, OIPeNeISIoNUX IT00amu3aliiio Kak 9KOHOMUYECKHH ITPOIECC:

- yBenuuYeHHe MaclITab0B ¥ COBOKYITHBIM POCT 06bEMOB IIPOHU3BOLCTBA;

- YCKOpEeHMe IIpoIlecca nubepann3aluy MeXXIyHapPOOHBIX PEHIHKOB KalliTalla ¥ TOBAPHBIX PHIHKOB;

- BO3HMKHOBEHIE U paciiuperne GopM TPaHCHAIIMOHAIbHON TOPTOBJIM U MEXKCTPaHOBOM
KOOI epaluu;

- Hanmu4ue OedullnTa psaga PeCypcoB U POCT KOHKYPEHTHOU G0phOBI 3a UxX o0JlafaHue;

- UHTEHCUBHOE pa3BUTHE MH(POPMALIMOHHBIX TEXHOJIOTUM, TEXHOJIOTUM CBA3U, TPAQHCIOPTHOMN
UHPPaCTPYKTYPHL;

- WHTEHCHUBHOE€ BHEIPEHHE PE3YJIbTATOB HAaYyYHO-TEXHUYECKOI'O TPyOa U IIepegoBbIX TGXHOJ’IOFHI:I;

- pacmupeHre HHTEePEeCOB HallMOHAJIPHEIX 9KOHOMUK (KaXK[asi CTpaHa CTPEMUTCS 3aXBaTUTh
GOIBIIYIO AOII0 PEIHKA TOBAPOB U YCIYT U PHIHKOB KaluTasa);
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- pa3BUTHE UM UHTEHCUPUKAIINS [eSATEIIbHOCTA MEKAYHAPOOHEIX 9KOHOMUYECKUX UHCTUTYTOB,
HaIlpaBJIEHHON Ha CTUMYJIMPOBAHUSA MEKCTPAaHOBOTO IIpolecca riobamu3anuu [2].

3a mocnenuue 20-25 €T CKOPOCTH rIo0anu3aluy CyIeCTBeHHO yBenuuuaack. CaM IIporecc
W3MEeHEeHUs HallMOHaJIbHBIX 9KOHOMUK OTHEJIbHBEIX CTPaH II0[ BO3OeMCTBUEM IIpollecca
rrobanu3ayy HalpsMyIo 3aBUCUT OT MOCTOSSHHO U3MEHSIONIUXCS (GOPM 9KOHOMUYECKUX CBSI3EeH
MeXOy CTpaHaMU-IIapTHEPAMHU U CTpaHaMU-KOHKypeHTaMMu.

Ecnu aHaIM3WpPOBaTh Pa3BUTHE (GUHAHCOBBEIX PHIHKOB, TO, II0 CPABHEHMIO C TOBAPHLIMH PLIHKAMH, Ha
PBEIHKE (QUHAHCOB MIPOIIECC TI00aTU3alluy OTPA3UICSA B OOJIBINIEH CTEIIEeHH.

WMeHHO IT03TOMY KJTFOUEBHIM 3JIEMEHTOM MHPOBOM T100anu3aluy Ha3bBAlOT UMEHHO (PMHAHCOBYIO
(3KOHOMHMYECKYIO) TJI00aTN3aIlnIo, KOTOPasi eCTh HU YTO MHOE, KaK MePMaHEeHTHBIN IPOIEeCcC
CIUSHUS PEruOHaIbHEIX 9KOHOMUK B OOHY €OUHYI0 MUPOBYIO (MHAHCOBYIO CHCTEMY.

ITpo1uecc nHTEPHANMOHAMU3AUNY CHeprl GUHAHCOB IIPOUCXOOUT IO CIIEOYIOMIMM Oa3UCHBIM
HaIPaBIEHUSIM:

1) IIponecC MHTEPHAIIMOHAJIN3allun (HpOHI/IKHOBeHI/IH (I)I/IHaHCOBBIX U KPEOUTHBIX THCTUTYTOB
Pa3BUTHIX CTPAH Ha (lJI/IHaHCOBbIe PHEIHKH PA3BUBAKOIIINXCHA CTpaH) CbI/IHaHCOBBIX yCyr;

2) yBenu4eHMEe COBOKYIIHOT'0 00beMa IPsIMbIX (GUHAHCOBEIX WHBECTUIIUH (B TOM YHCIIe U B BULE
yBeIWYEeHNSI aKIIMOHEPHEIX KalluTasloB);

3) cymiecTBeHHOE yBEIUYEHNE POJIH OOJITOBBEIX 00513aTENLCTB, IIPU 3TOM CTOUT OTMETHUTD, UTO
KJTIOYEeBBIMU WHANKATOPAMU B HAHHOM IIPOIecce SIBISIOTCS KPOCC KyPCHI HAllMOHAIBHBIX BAJTIOT U
BeJIMYMHA YYEeTHHIX U MPOIEHTHHIX CTABOK [4, c. 46].

ITpo1tecc rimobanu3anuy MeXAyHAPOIHBIX (PMHAHCOBHIX PHIHKOB XapaKTEPU3yeTCS PACTYIIUM
YMCJIOM CHEJIOK Ha BaJIIOTHHIX U (POHIOBHIX PHIHKaX. [JMHAMUYHO Pa3BUBAOIINECS
TeJIeKOMMYHUKAIIMOHHBIE TeXHOJIOTHUY, 3HAYUTEJIbHEIE TTocIabieHus (a 3a4acTyio u
nubepanu3anns) MeXXAYHAPOIHBIX U HallMOHAJIbHLIX PHIHKOB KAllMTaI0B CIIOCOOCTBYET YBETUYEHUIO
YPOBHSA 3(Pp(PEeKTUBHOCTH MeXKAYHAPOOHBIX (PMHAHCOBHIX M (DOHOOBBIX PEIHKOB.

B HacTosiIIee BpeMsI IIPH XapaKTePUCTHKe 0COOEHHOCTEel IIPOIleCCOB UHTEPHAIU3AI[UN 1
rnobanu3anuu GUHAHCOBEIX CUCTEM B MUPE HE0OXOOMMO OTMETUTH, YTO KIIOYEBHIM MOMEHTOM
SIBJISIETCS JKeJlaHWe HAllMOHAJIbHBIX BJIaCTEH YBEIWYUTHh BEC M 3HAYUMOCTH 9KOHOMHK MX CTPaH.

IIaHHBIE KEeTaHUsI HaXOOAT BhEIPazKeHne B CTUMYJIMPOBaHKWU PBIHKOB 3a CHET HaOeJIEeHUsa UuX
CBOGO6pa3HI:IMI/I 60HYC6MI/I U IMIPUBUJIETUSAMU C LEJIBIO IIOBHIIIEHNA IIPUBJIEKATEJIbHOCTHU [OJIA
BHEIIHUX NHBECTOPOB.

YBenuueHue 0onu MHOCTPAHHBIX WUHBECTUIIUH B COBOKYIIHOM obreme OEHEXHBIX CPeICTB B CTPaHe
3HAQYUTEJIBHO yJIy4dllIaeT IIO3UIKWHK CTPAHEI B I'Nla3aX IIaPTHEPOB U IMOTEHIIMAJIBHEIX MHBECTOPOB [1, C.
218].

C 11eJ1bI0 YBEJTMYEHUS 3HAYMMOCTH CBOUX TTO3UIMHM Ha I100albHBIX (PUHAHCOBBIX ¥ TOBAPHBIX PHIHKAX
ITPABUTEIbCTBAM CTPAH CJIeAyeT pa3pabaThiBaTh U BHEAPSITH PSII MEPOIPUATHM, KOTOPHIE OBl OBIITH
OBbI HAIIpPaB/IEHBl Ha CO37aHue 0JIaronpPUsATHOTO (MHAHCOBOTO ¥ WHBECTUIIMOHHOI' O KIIMMAaTa CBOUX
CTpaH.

B mepByio ouepenb HeoOXoOuMO mepepaboTaTh 3aKOHOOATEIbHYIO 623y CBOE CTPAHH U
ONITUMHU3UPOBATH €€ [Jid 00eCIeYeHns MPOCTOTO BXOAAa MHBECTOPOB Ha HAIMOHAbHBIE PHIHKH.

duHaHCOBas CUCTEMa CTPAHEI BEICTyIIaeT B KaueCTBe CBOeO0OPa3HOro KaHaja, I10CPeICTBOM
KOTOpOTO (GUHAHCOBas riobanu3alus B 3HAYUTETbHOU Mepe OKa3biBaeT BIIMsSHUE Ha
9KOHOMHUYECKOE PA3BUTHE CTPAH U PETHUOHOB.

ITpo1ecc prHaHCOBOM rIobanu3aui HallMOHAIPHEIX 9KOHOMUK MMEEeT MOJIOXKUTEIbHBIE MOMEHTEHI,
TakK, C IIOMOIITbI0 MAaHHOTO MeXaHW3Ma ITPOUCXOOUT PacCIpefeeHNni0 GUHAHCOBHIX PUCKOB,



XapaKTepHHIX IIpolleccaM MWHBECTHUPOBAHUS.
Kpome TOoTro maHHBIM MPOIECC CIIOCOOCTBYET Pa3BUTHUIO M PACIIMPEHUIO HAITMOHAIPHON 9KOHOMUKE.

CTpaHBI MOT'YT OCYILIIECTBJIATE KPEeOUTOBaHUE B (I)I/IHEIHCOBO 6J'1a1"ononqube YCIIOBUSX U, HaO60pOT,
CHU3UTh 00BHEeMBI KPeouToB U 3alMOB, IpegoCTaB/IA€MBIX Ha (1)I/IHaHCOBbIX PBEIHKAX B IIEPUOL
KPU3KCOB U PeleCCUun.

ITpouecc prHaAHCOBOM TI06aMM3alluy Pa3BUBAET IIPOILIECC OTX0a OT MOPTHENBHBIX UHBECTUITUH,
XapPaKTePUIYIOIINXCS HU3KUM MHBECTUIIMOHHBIM PUCKOM M HU3KOM (PpMHAHCOBOM MPUOBLIIBIO K
CTPYKTYPHBIM MHBECTUIIMOHHBIM ITPOAYKTaM, IJIT KOTOPHIX XapaKTepeH OOJIBbIIUY PUCK U OOIBITHHI
ypoBeHb npubsu [3, c. 80].

TakuMm 006pa3oM, hruHAHCOBasA TI00anu3anuss Kak HEOTHO3HAUYHOE 10 CBOEMY COOEePKAHUIO SIBIEHUE,
MMeeT KakK II0JIOKUTeJIbHBIe, TaK U OTPHUIlaTesIbHbIe mocaencTBus. MHaAHCOBas rIo0anu3amus
IIPenCcTaBIsieT co00 00BbEKTUBHOE 1 COBEPIIEHHO Hen30eKHoe SIBJIeHHEe COBPEeMEeHHOCTH.
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