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[ToBrienue 3G GEKTUBHOCTHU IIPOU3BOACTBA, B TOM UHCJIE 3a CYET MHBECTULINH - OMHA U3 Hauboee
3HAYMMBIX ¥ BaXKHBIX 3a/la4 B PA3BUTHHU MPEOIPUSATHH CEIbCKOTO X035HCTBa. Db(HEKTUBHOCTD
WHBECTHUIIMH HaUYWMHAET PAa3BUBATHCS €II€ B MPEANPOEKTHOM IIEPUOME, KOTHa ONMpPenensieTCs
pacmonoxkeHue 00bEKTOB, U BEIOMPAIOT O0JIee 9KOHOMHBIE ITPOEKTH. JTO IAaCT BO3MOXKHOCTh
TIOJIYYUTDb OT UX BBEHEHUS MOXO[ M CHOBA HAIPABUTh €T0 Ha HajibHEHIIee MPOU3BOACTBO. YeM
cTpeMuTenbHee OyoeT peaJn30BEIBaTLCS 000POT KanuTana, TeM yCllelllHee CTaHeT Pa3BUBaAThCS
npennpustue [2, c.162].

Ha ceromHsaIrHui meHb IPOCIEXKUBAETCS TEHIEHITUS IPUXoaa OONbIIUX arPOXOJIIUHTOB B IIPeXKe
He N3y4YeHHble MU PDETHUOHEI C HOBEHUIIUMH WHBECTUIIMOHHBEIMHU IIPOEKTaMU. B ocobeHHOCTH B Te,
TIe PYKOBOACTBO Ha MeCTaXx yhessieT O0IbIION NHTepeC Pa3BUTHUIO cena. [IpenpusaTus cTapaioTCs
IIOCTPOUTH BEPTHUKAJILHYIO HHTETPAIUio, OJIsl TOr0 YTOOBI rapaHTUPOBATh IIPOYHEIM HEITPEePLIBHEIN
TEXHOJIOTHYEeCKHUU IIPOoLiecC OT oM 0o npunaBKa. OHM 0CBamMBalOT TaKXKe CMeKHbIe DEIHKK B TOM
yncie GOpMUPYIOT HOBBIE [JIS POCCUMCKOTO ITOTPeOUTENS TOBapHBle KaTeropuu. HBECTUIIMOHHAS
MIPUBJIEKATEJILHOCTh OTeUeCTBEeHHBIX npennpuatui ATIK MenjieHHO, HO yBeJIMUMBAETCI. ITO MOIKHO
YBUIETH IOTOMY, UTO B 9Ty chepy IMOCTEIIeHHO HaYWHAIOT BKJIaAbIBAaThCS UHBECTOPHI, KOTOPHIE
IpeXae He UMeNU K Hell HUKaKoro OTHoIeHusA. Ellle ogHa TeHOEeHIIUs - CMeHa IPOIIUCKU
WHOCTPAHHOTO KaluTaja, CTPEMUTEIBHO BKIaObIBAIOIero JeHeXKHBIE PECYPCHL B POCCUUCKUU
arpo6u3Hec: Ha MeCTO KoMIaHu# u3 AMepuku u EBpONLI MPUXOOsAT a3uaTCKue U
O671MKHEeBOCTOYHEIEe. Bo3pacTaHue 3aUHTEPECOBAHHOCTU K UHBECTULIMSM B CEIIbCKOE XO35HUCTBO
rocymapcTBa IIPOU30IIIO IOCJIe BBEOEeHUS ICHOU IOCyadapCTBEeHHOU nmonuTtuku. CTaBKa Ha
POCCHUCKUX ITPOU3BOOUTEIEN fajia BO3SMOKHOCTh UM YBEJIMUYUTH CBOIO AOJII0 POCCUMCKOTO PHIHKA.
®UHaAHCOBEIE CPELCTBA U XOPOIUINE KINMaTU4YeCKUe U PHIHOYHEIE (DAaKTOPHI 3HAUNUTEJIBHO YBEJINUUTD
II0CTaBKU 3a pybex. Kypc Ha mMIopTo3aMellleHre MeIjIeHHO, HO BEITECHSIETCS CTaBKOM Ha
skcnopTt.[1, c. 151]

IToTeHIIMATbHBIM UHBECTOPAM B CEJIbCKOX03IWCTBEHHOM IIPOM3BOMICTBE HY2KHO IIOHUMATh, YTO
WHBECTUIIMOHHAS U (PMHAHCOBAS OesiTeIbHOCTh BCEX CONPSIXKEHHBIX KOMIIAHUHM XapaKTepUu3yeTcs
HECKOJILKMMHK 0COOEHHOCTSIMHU, KOTOPEIe HEBO3MOXKHO He IPUHUMATh BO BHUMAaHUE IIPHU aHaIu3e
WHBECTUIIMOHHEIX ITPOEKTOB B peruoHanbHoM AIIK. Bonee 3HaYuMble QyHKIIMK HY2KHO paclieHUBaATh
B HauOoJiee TeCHOM B3aMMOCBSI3HU C TEXHOJIOTHYECKHUMHU IIpolieccaMu. K 9TH QyHKIIMSIM OTHOCSTCS:
IIpsiMasi B3aHMOCBS3b IIPOKU3BOACTBA C OMOJIOTHYECKUMH IIPOLieccaMu; ITOTPeOHOCTh
MTPOCTPAHCTBEHHOTO PaclpefeneHus MPOU3BONCTBEHHEBIX TPEIMETOB [0 TEPPUTOPUHU C YIETOM
IIOYBEHHEIX MAaHHEBIX, pelbeda U UHBIX IPUPOTHO-KINMATHUYECKUX XapaKTePHUCTHK; UCIIOIb30BaHIe
MTPOOYKIIMYM CBOETO ITPOM3BOACTBA KaK PEeCypca; CE30HHOCTh ITPOM3BOMCTBA U CBSI3aHHBLIX C HUM
IIOTOKOB BBHITOJl M PACXOMO0B; B3aMMO3aBUCUMOCTD 3aTPaT U MOCTYIJIEHUH OT KJIIMMAaTHIECKUX
YCIIOBUH; HEOOXOOUMOCTE COTJIACOBAHMUSI 3aMHTEPECOBAHHOCTEHN COTPYOHUKOB X0O3SUCTBA C UX JKEe
WHTepecaMu KakK JINII, JKUBYIIUX B CEJIbCKOM MECTHOCTH Ha TEPPUTOPHUU X035HUCTBa. KO BceM 3aTuM
(akTOpaM Tak ke MOKHO MOOABUTH M MPOYKE XapaKTEePHBIE YEPTH, CBOMCTBEHHBIE [JIsT OTOETbHBIX
BHU[IOB MPOM3BOICTB, TAKUX KaK OBOIIEBOACTBA OTKPHITOTO I'PYHTA HA OPOIIaeMOM IaIHe 1ubo
OTKOpMa CKOTa Ha macTOUIIax.

[Tpu aHanMW3€e MHBECTUIIMOHHBIX TTIPOEKTOB B MPEATIPUSTUS arPOTIPOMBIIIITIEHHOT0 KOMIIJIEKCA
HeoO0XOIMMO OTHOBPEMEHHO TPOBOAUTH aHAJIN3 PUCKOB MOTepu 3POEKTUBHOCTH U PUCKOB
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HapyIlIeHus YCI0BUM (UHAHCOBOM peannu3lyeMOoCTH. Tak XkKe, Ipu aHanu3e npoekToB B AITK HyKHO
00paTUTh BHUMaHNWE Ha BO3[EHUCTBUE WHBECTUIIMOHHOM OesiTeTbHOCTH Ha MeWCTBYIOIIee
ITPOU3BOACTBO. [IOMHUMO 3TOT0, HY?KHO IIPOCJIeKUBATh N3MEHEHUsI, BEI3BaHHBLIE OCYIIECTBIIEHUEM
IIPOeKTa He TOJIbKO B (PMHAHCOBOCOLITOBOM OEsITeIbHOCTH, HO M B MHBECTUIIMOHHOW 1 (DMHAHCOBOM.
Ha mpuMep, u3-3a MOKYIIKY HOBOM TEXHUKH, OBIJIO OTKA3aHO B PEMOHTE CTapOM - 9TO 9KOHOMUSI,
BaxKHas OJIA IPeqnpusaTus. [lonydeHne JOJITOCPOYHOI0 KPpeouTa Ha OCYIIeCTBIeHHe IIPOeKTa, a
TaKXKe ITOBBIIIIEHNE 3arraca 000POTHHIX CPENCTB, CIIOCOOHO yOpaTh MOTPEOHOCTh B IIOUCKE
OOIIOJTHUTEJIbHBEIX KPATKOCPOYHLIX KPEIUTOB C Ie/IbI0 3aKyIKU ceMsiH, yooopeuuii, 'CM u T.1I.
[TpoCcThIM U MUHUMAaJIbHBIM KpUTEpUeM (PUHAHCOBOU peau3yeMOCTH IIPOeKTa SIBJISETCA
IIOJIOKUTEJILHEIN ITI0Ka3aTeIb HAKOIJIEHHOTO CalIbI0 Ha KaXKOoM Iiare pacuera. HeoO0Xomumo mjis
BCEX IIE€PHUOO0B X KM3HEHHOI'O ITMKJIa IIPOEKTa PaCCYUTATh 3HaAYEHHUA CaJIbJ0 NJEHEXKHEIX ITIOTOKOB II0
BCEM BHU[IAM [IESTEIILHOCTHU (T.€. YUCTHIE BHITOOBI B CUTYAIIUU «C IIPOEKTOM»).

B ciygae ecnu cambmo Ha KaKOM-JTHOO IIare OTPUIATEIIFHO, TO 3TO 03HAYAEeT, YTO B JAaHHBIA MOMEHT
BpPEeMEeHHU MPUTOKH [eHEeXKHEIX CPEeICTB HUKAK He BO3MEIaloT BCeX HeoOXOOUMEIX 3aTparT. Torma, ¢
IIeJIbIO ITPOIOJIKEeHUsT PA0OTHI, X03sIHCTBY HEOOXOOMMO HCIIOIb30BaTh PaHee HAaKOIIJIEeHHEIe PEeCYPCHI.
Ecnu ¥ maHHBIX CPEICTB He XBaTaeT [Jis BHITOJTHEHUS BCeX 0053aTeNbCTB, [JIs 3aKYIIKKU CBIPbS,
MaTepuasioB, KOMIJIEKTYIOIINX, 3allaCHBIX YaCTeH, OJIs OmIJIaThl TPyHda, SHEPTUU U YCIYT U T.H., TO
9TOT IPOEKT HUKAK He CITocoOeH HOUTH [0 KOHIIa TaK, KaK OH OTPaXKeH B pacueTax. HyxHO
IIePecMOTPETh ITPOEKT, HAXOOUTh BAPUAHTHI COelaTh ero GUHAHCOBO Peanu3yeMbIM, OJIS TOIO YTO
OBl B JTF000M ITEPHO BPpEMEHU CYIIIeCTBOBAJIM PECYPCH [Jid peanan3aluu BCeX HeOOXOOUMBIX B 3TOT
Iepuoj pacxomoB. B melicTBuTenbHOCTH TPeboBaHUS GMHAHCOBON Peau3yeMOCTH SBJISIOTCS
HauboJiee JKeCTKUMHU. [7151 YBEPEHHOCTH B TOM, YTO IIPOEKT B (MHAHCOBOM OTHOIIIEHUU
OeNCTBUTENBPHO YCTOUYUB, CIeayeT IIPOBEPATh MOJIHBINM KOMIIJIEKC IT0OKa3aTelel: TUKBUOHOCTS,
IJIaTe>XKeCI0COOHOCTh, COOTHOIIIeHNEe COOCTBEHHBIX M 3a€MHBIX CPEICTB U OP. JaHHBIEe BEIYNCIICHUS
00s13aHBI IPEIOCTABIATE OIEHKY (DMHAHCOBOT'O COCTOSHUS X03sIMCTBA Ha ITIEPCIEKTUBY 10 KaXKIOMY
Imepuoay XKU3HEeHHOTOo LIMKJIa IIpoeKTa. [4, c. 62]

AxTUBU3aLNA WHBECTULMOHHON HESITETLHOCTH SIBIISIETCS HE TOJIBKO T'JIaBHBIM 0OCTOSITETbCTBOM
BBIBOJIa KOMITaHUM arpapHOro X035WCTBa U3 CUJIBHOTO yIlafiKa, HO U CTAHOBUTCS BaXXHBIM
XapaKTepU3yIIINM yCII0OBUEM IToCiieyloiero ero ¢opmupoBanusi. Heo6Xonumo He TOIBKO
npeoOpa3oBaHue COIIMANIBLHOIO YKIaZa B Ccejle IMOCPeNCTBOM MHCTUTYLIMOHABHEBIX II€PEYCTPOMCTB,
4TO OBl OBIJIa IIEHHOCTD B IIePBOHAYAJIFHBIN IEPUO CeTbCKOX03IUCTBEHHON pedOopPMBbI, HO U
BOBJIEUEHME B arPapHBIN CEKTOP KPYITHOMACIITAOHBIX BIIOXKeHUN. KpuTrudeckyro HeoOXOOUMOCTD B
HUX UMEIOT MoYTHu Bce obmacTu u cheprl ATIK, oT arpapHOro cekTopa, mepepadaTrIBarome
ITPOMBINIJIEHHOCTH 00 (POHIOIIPOU3BOOSINEN OTPACIU UITH XKUMUITHOM cdeprl. [To aToM MpuYnHe
opmMupoBaHme MPEONOCHIIOK C IIETBI0 O0IIECTBEHHOTO ITPUTOKA NHBECTUITUH B
CebCKOXO035IHCTBEHHBIN CEKTOP 0053aH0 OBITH BAasKHEHIITMM KOMIIOHEHTOM CTPATEeTUH
00I1IeTOCyIapCTBEHHOM CEeJTbCKOX03IMCTBEHHON IIOJIMTUKY Ha COBPpeMEeHHOM aTarie. B mepBy:o
ouepenb, CliedyeT rapaHTUPOBATh Ha TOCYIapCTBEHHOM YPOBHE Pa3BUTHE OJIarONPUSTHOM,
9KOHOMUYECKU PABHOCUJIBHOM PHIHOYHOM CpeXbl, B KOTOPOM 3KOHOMUKA CTaHOBUTCS
YYBCTBUTEJIbHOM K WHBECTUIUSAM, a Y CyOBEKTOB X034UCTBOBAaHUS BO3HUKAIOT U PACIIUPSAIOTCSA
WHBECTUIIMOHHBIE BO3MOXKHOCTHU AJI 0OOHOBJIEHUS OCHOBHOI'O KallWTajla U ero HapallliBaHUs 3a CYeT
COOCTBEHHBIX U IPUBJIEUEHHBIX CPENICTB, B TOM YHCJIEe U 3apy0eKHBIN KanuTaa. ITO B 3HAYUTETLHOU
CTeIleHU MOXKeT OLITh IIOJIY4Y€HO IIyTeM BHEeOPEeHUuSA HOBOI'O, ad€KBATHOI'O prHO‘-IHOfI cucremMe
9KOHOMMYECKOTO MeXaHNU3Ma X03IMCTBOBAaHUS, IPEAYCMaTPUBAIOIIETO CIIEIU(PUKY CEITBCKOTO
XO35UCTBA.

WHBECTUIIMOHHON TMONMUTHUKE B CUCTEME aTrPOIPOMBIIIIEHHEIX TPeAIPUATHN HE00X0TUMO
TMTOMYUHSTCS 3afadaM CTPYKTYPHOU MepecTPOrKY 9KOHOMHUKHM, OHAa MOJI?KHa OLITh HalleJieHa Ha
obecrieyenne cOQTaHCUPOBAHHOI'O ¥ TAPMOHUYHOTO Pa3BUTHA BCeX chep KOMIUIeKca, Ha
00HOBJIEHME IIPOU3BONCTBEHHEIX BO3MOXHOCTEH, yBennueHne 3¢p(GeKTUBHOCTH €0 UCIIOIb30BAHMSI
Ha 0a3e BBEIEHUs B MPAKTUKY MOCTHXKEHUHN HayYHO-TeXHOJIOTHYECKOIr 0 MPorpecca, u3ydyeHue
pecypcocheperamInx TEXHOIOTUH, MOIEPHU3ALINY U PEKOHCTPYKIIUY TPOU3BOICTRA.
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