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AHAJIN3 ®UHAHCOBOM YCTOMYUBOCTH ATPOIIPEIINIPUATHUS 110 ABCOJIIOTHBIM
ITOKA3ATEJIAM&NBSP;

CyxogosinHa AnvHa AHaTOJIbeBHa
maructpant, PTAY-MCXA umenu K.A. Tumupsasesa, PO, r. Mocksa
CunenbHHKOBa Onbra BukTopoBHa

Hay4HBIM PyKOBOOWUTENb, KaHI. C-X. HayK, AoueHT PIAY-MCXA nmenu K.A. Tumupsasesa, PO, r.
Mocksa

IMpu aHanu3e pUHAHCOBOU YCTOWMYUBOCTY IPENIIPUATUS B 9KOHOMUUYECKOMN TUTEPaType BHIAETISAI0
IBa IoAXofa: IIePBLIM C UCTIOJIb30BaHUEM aOCOIOTHHIX IT0Ka3aTelel, BTOPOH - KO3hPUMEeHTHHIN
MeTon. OcTaHoBUMCS NoApoOHee Ha mepBoM. [Ipu mpoBemeHuM GUHAHCOBOTO aHaIKM3a pellalollee
3HauYeHUe UMeeT BLIOOP MoKa3aTesiel, 0TpaXKarmllnX 9KOHOMUYECKYIO CYITHOCTL (PMHAHCOBOM
ycToiumBocTu. Mix Habop 00yCJIOBJIEH OCHOBHOM 0alaHCOBOM MOAEIbIO TIPEATIPUSATHUS, Ha KOTOPOH
OCHOBBIBAaeTCs (DMHAHCOBBLIM aHAJIN3.

ITpu ananu3e pUHAHCOBOM YCTOMYUBOCTY IPEANIPUATHN 110 aOCOTIOTHBIM ITOKA3aTeJIIM UCIIOTb3YIOT
nBe MeTomuku, o6ocHoBaHHEIE A.Il. [Ilepemerom u P.C. CalipymuHBIM:

1. mcxomsi U3 CTEIleHM ITOKPHITUS 3allaCcoB U 3aTpaT UCTOYHUKAMU CPENCTB, TO €CTh U3 YCIIOBUS
33 = ((CK + OK) - BA);

2. UCXOMsI U3 CTEIEHU MMOKPHITHUS OCHOBHBIX CPEICTB U UHBIX BHEOOOPOTHLIX aKTUBOB
UCTOYHUKaMM CPEACTB, TO ecTh u3 ycioBusd BA = ((CK + [IK) -33), rme (CK + [IK) -
ITOCTOSTHHBIN KaMUTal, CTAOUIbHBLIM UCTOYHUK (PUHAHCUPOBAHUS ITPENIIPUSITHS.

roe: 33 - 3amachkl 4 3aTpaThi;
CK - uCTOYHUKYU COOCTBEHHEIX CPEJICTE;
IOK - monrocpoYHble KPeOUTH U 3a€MHBIE CPECTBa;

BA - BHEOOOPOTHEIE aKTUBHI;

duHAHCOBas YCTOMYHUBOCTD, COTJIACHO YKa3aHHON MeToAuKe Obla pa3fesieHa Ha 4 Tula, KaXaoMy
13 KOTOPBIX COOTBETCTBYET OIPELEIEHHOE YCIIOBUE:

1. Ecnu cobmonaeTtcs HepaBeHCTBO 33 < ((CK + IIK) - BA), To Tun pruHAHCOBOM YCTOMYUBOCTHU -
"abcomoTHas ¢pUHAHCOBASA YCTOMYUBOCTR";

2. Ecnu cob6momaeTtcs paBeHCTBO 33 = ((CK + IK) - BA) + KK, T0o Tunn prHaHCOBOM yCTOMYUBOCTHU
"HopMabHas GUHAHCOBAsI YCTOMYUBOCTD";

3. Ecnu cobmogaetcst paBeHcTtBO 33 = ((CK + OK) - BA) + KK + MO (ucTouHUKN 0CIabIsIONIie
(puHaHCOBYIO HANIPSKEHHOCTh), TO TUIl (PUHAHCOBOM YCTOMYUBOCTU "HEYCTOMYHUBOE
(mpenkpu3ncHoe) GUHAHCOBOE COCTOSTHUE ;

4. Ecnu cobmonaeTca HepaBeHCTBO 33 > ((CK + IIK) - BA) + KK + MO, To Tun ¢puHaHCOBOU
YCTOMYMBOCTHU " KPpU3UCHOE (UHAHCOBOE COCTOSTHUE ",
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BrisiBuM THIT GMHAHCOBOY yCTOMYMBOCTH arponpennpusatusi OO0 Tennuuabih KomOuHaT "UPC
Arpo" 3a nepuop ¢ 2013 mo 2018 rogel, onupasiCk Ha BHILIENIPUBEOEHHYIO METOOUKY. [lony4yeHHEBIE

OAaHHbIE IIPENCTaBUM B TaGJ’II/IHe 1.

Tab6auua 1.

BrisiBiienue Tuna ¢puHancoBon ycToHuYuBocTH 000 Termnmuunbiii Komouuaat "UPC Arpo" B
2013-2018r.r. mo yciaoBuio: 3anacskl u 3aTparbl < COK

IToxkazaTtenu 2013 2014 2015 201
3arracel 1 3aTpaThl 1019 1192 1796 268
CoOCcTBEeHHBIN 000poTHEIN KamuTan (COC,) 1704 3243 3633 419
Cymma COK 1 KpaTKOCPOYHBIX KPDEOUTOB U 1704 3243 3633 419
zariMoB (COC,)
Cymma COK, KpaTKOCPOYHEBIX KPEOUTOB U 3aiMOB 1704 3249 3866 419
1 ICTOYHUKOB, 0CJIabIsionux GrHaHCOBYIO
HanpsizkeHHOCTh (COC3)
Tun prHAHCOBOM yCTOMYUBOCTHU abcomnroTHasA abcomntoTHas | abcomroTHasa ||abcoiio
¢duHaHCOBaA ¢unHaHcoBasa | puHaHcoBas ||dbuHaHC
YCTOMYHUBOCTE | yCTOMYUBOCTE | fcTOMYHM
YCTOMYUBOCTh

Cypns 1o IpoBeIEHHBIM pacyeTaM U cooTHomeHusM (tabnuia 1), OO0 Temnuunab KomMOuHaT "UPC

Arpo" umen ¢ 2013 mo 2017 romger abCOTIOTHYIO (GUHAHCOBYIO YCTOMYUBOCTD (TaK KakK JaHHOE
npepupuste GopMHUPYET 3amackl ¥ 3aTPaTH 3a C4eT COOCTBEHHBIX HCTOYHUKOB (COOCTBEHHBIX

00OPOTHBIX CPEJICTB).

BTOpaH MEeTOOMWKa TaK 2Ke BhImessieT 4 Tuma (bI/IHaHCOBOI;I YCTOI;I‘-II/IBOCTI/I:

. HopManbHyHO, ITpu [IC = K3 + C;

B WN -

. abcomrotuyto, ipu [I = K3 + C, roe [ - meHeKHbIE CPEOCTBa;

. HeycTouuuBoe (puHaHCOBOe nojoxeHue, npu OC + 33 = K3 + C;
. KpusucHoe coctosHue, mpu [1C + 33 < K3 + C.

YuutnsiBas NIpHUBEOEHHYIO METOOUKY, OIIpefesiuM TeKYIyio (UHAHCOBYIO yCcToMduBOCTE OO0
Tennuunert kKomO6mHAT "MPC ATpo" 3a KaXObIi U3 UCCIeOyeMbIX I€PUOIOB:

DY 5013 611+0+132>58+0 - abcomoTHAST YCTOMYHUBOCTD

DY ;014 20574+04+64>70+0 - abconroTHasT YyCTOMYUBOCTD

DY ,p15 20704+0+2414+0>474+40 - abcosmoTHAs yCTOUYUBOCTD

DY ;016 658+0+1477+0>617+0 - abCcomroTHAST YCTOUYUBOCTD



DY,017 17574+0+286>513+0 - abCcomOTHAS YCTOUYUBOCTD

[TpoaHanmu3UpPOBaB BHIIEIPUBENEeHHBIE pAaCUeThl MOXKeM CAeslaTh BEIBOM O TOM, UTO IPENNPUITHE
00O Tennuuubli Kom6uHAT "MPC Arpo" HaXOOUTCS B COCTOSTHUM aOCOIIOTHOM (hMHAHCOBOM
YCTOUYUBOCTH.

CpaBHUuBast Mexkay cob0¥ mBe METOOUKHU OTpenesieHust GUHAHCOBOM YCTOMYUBOCTH MPEATIPUSITUS 10
a0COJTIOTHBIM TOKA3aTeJISIM, MBI TPUXOAUM K BHIBOIY 00 OQHO3HAYHOCTH IIOJIYyYEHHBIX PE3YJIhTATOB.
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