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AnHOTanus. [1J1 BOCCTAaHOBJIEHUS 9KOHOMUKHY, Pa3pyIIeHHON B mepuo ['pakmaHCKON BOMHOH,
WHTEPBEHITUEN U MEePOIPUITUIMU BOEHHOT0 KOMMYHH3Ma, ¥ CTAaOUIN3allui COITUaIbHO-
nonuTudeckou chepsl COBETCKOE MPaBUTEJIBCTBO PEIINIIO BPEMEHHO OTOUTH OT CBOUX IPUHIUIIOB.
CoBepllleHte TIepexofia K KalluTalIuCTUIYeCKON S5KOHOMUKE IT03BOJIMIIO TTOOHSITH XO3AHUCTBO U
yperynupoBaHue COIMaIbHBIX U MOJTUTUYECKUX ITpobIeM mmony4dnsio Ha3BaHnue HIII (HoBow
9KOHOMMUYECKOH ITOJTUTUKH).

KiaoueBbie ci1oBa: (I)I/IHaHCOBaH peq)opMa, COBETCKHE NEHEXKHbI€ 3HAKH, I€HE2KHOe 06paLueHHe.

duHaHCOBas pedopmMa yKpeIisijia TOBaPHO-IeHEeXKHBIe OTHOIIEHUS, IleJIeHalIPaBJIEHHO ITOAaBJIsiiia
nHQIAINI0, BHECTIa OTPOMHYIO POJIb FTOCYLapCTBa B 9KOHOMUYECKYIO IIOJIUTHUKY.

PaccMoTpuM HalpaBleHWe Pa3BUTHS: YBeIUYeHNEe 000p0oTa BO BCeX BUOAX TOPTOBJIM, COKpAIeHne
pacxomoB, yBeIHYeHNe BHYTPEHHUX IOXOI0B rOCyqapCTBa, YIpa3gHEeHWe HaJorOBOM CUCTEME, a
TakKXke MeHexXXHas 9MUCCHSI.

1922 ropm 03HaMEeHOBAJICS BATIOTHBIMU OTepalny, 6upKaMu, TOe TPOBOAUIINCE OTIEPALUH T10
MTOKYTKEe ¥ TPOake MHOCTPAHHOM BaJIIOTH U 30JI0Ta, & TaKxKe 00IUTaIru.

B 1923 romy CTOMMOCTEL COBETCKOU BaJIIOTHI CTPEMUTEIBHO BHIPOCTIA 10 OTHOIIEHUIO K MTHOCTPAHHOU
BaJIIOTe, KypC KOTOPOM, Ha0o00pOT, yIial.

[enexHas pedhopMa Ha 3aKITIOUYUTENBHOM aTarne. ChopMUpoOBascs BeIIYCK BecHOM 1924 roma
YeKaHKU CepeOpsSHBbIX M MEOHBIX MOHET. [Ipu 9TOM cripoc OBII TPepBaH ¥ YCTAHOBJIEH C
(brkCcHpOBaHHOM MPOIEHTHOM CTAaBKOM TBEPHOM BaMOTH: 50 ThICAY PyOel MpUupaBHUBAINUCH K 1
30JI0TOM MOHeTe. XOTs HemooIleHKa CIIpoca Ha Ka3HaudelCKHUe BeKCeJIs ITI03BOINIIa IIPeoqoIeTh
Cepbe3HBIN KPU3UC, HeHexXKHOo-KpenuTHas pedopma B CCCP Oblia B 3HAUHUTEIBHON CTEIIeHHU
3aBeplileHa B Hadalle UI0HS.

IMepuon pedopm 1922-1924 rr. onpenesnsieT YCI0BUSA, KOTOPHIE CIIOXKUJIMCH C CAaMOT0 HavaJsia
npeoOpa30BaHUus IeHEeXKHOU cuCcTeMbl. BoeHHBIE pacxonkl Poccun ¢ Hayasia IepBOil MUPOBOM BOMHEL
mo ®eBpanbCKOM PEBOJIIOLIMU COCTABIISAJIN OKOJIO 29 MIIH. pyOien.

Ha mepBom atane B 1922 romy GBI criefiaH B COOTBETCTBUU C mojioxkeHueM CHK 3 Hos16pst 1921
rofia B I[eJIsIX CTaHOAPTU3AIUY JEeHEeXKHOT0 00paIeHus U YIPOIIeHUs PacyYeToOB B HAPOIHOM
x03s#cTBe. B xome pedopmupoBaHus Tepputopun PCOCP, 6ankHOoTH 1922 roga, Momess OblIa
W3MeHeHa Ha HOBoe cooTHomeHue 100: 1.
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IMocnenHsisa MOMBITKA CTAOMIIN3UPOBATh COBETCKYIO BAIIOTy ObIJIa IIPEOIIPHUHSITA TOCIe
rmoctanoByieHuss BIIMK ot 6 utons 1923 r. 06 orpaHUYEHUN SMUCCHUHU COBETCKUX 3HAKOB 15 MITH pyo.
30JI0TOM B MECSHII. ITa Mepa CTajla IPUINHON HEeKOTOPOM CTaOMIN3alluy BHIITYCKa OAHKHOT
CoBeTckoro Coio3a B IepBble MecsIlbl. OIHAKO OCIIEICTBUS 9TOT0 PEIIeHUsT 0Ka3aJiiCh IIPSIMO
ITPOTHUBOIIOIOXKHLIMH OXKHUIAaeMEIM: COBETCKUY 3HAK PE3KO0 U KaTacTPOopUIeCKu 00eCIIeHUIICST 1
Iepexo Ha HOBYIO BaJIIOTy OBII IIpeapellieH.

B xon1e 1922 r. Havane 1924 r. B o0palieHUuH OGHOBPEMEHHO HAXOOUJIUCh YEPBOHIIEI U COBETCKUE
meHeXHbIe 3HaKu. [lapasnienbHble pe3yabTaThl oOpallleHuss ObIJIN KaK MOJ0XKUTEIbHBIMY, TaK U
OTPHUIIATENBHBIMU. DKOHOMUKA ITPEBPATHUIIACH B JOCTATOYHO CTAOUIBHYIO BaIOTy. Bompoc
nopmepzKaHus Kypca MHOCTPAHHOU BaJIIOTHL IT03BOJINJI YKPENUTh CBSI3U C MUPOBOM 5KOHOMUKOH,
HaJIaJUTh OTHOIIEHUS C 3apy0eKHBIMU KPEIUTHBIMU OPTraHU3alusIMU, IIOJIyIUTh KOMMePYeCKuu
KpenuT.

B To ke Bpemsi ObIM ¥ HETaTUBHEIE ITOCIencTBus. CIeKyIIsIIus Ha pa3HuIle Mexay opuiliaaIbHbEIM U
PBIHOYHBIM KypCaMH YepPBOHIIA 3aXBaTHJIa BCE CJIOM HaCeJIeHUs.

Ha BTOpOM 3Tane pedhopMbl BHOCATCS 3aKOHOMIPOEKTHI B X03IUCTBEHHBIN 000POT CTPAHHI U
BBITECHEHNE COBETCKUX 3HAKOB. 1 sHBaps 1923 r. Macca geHer, UCTIIOJIb30BAHHBIX B 00pallleHUuN Ha
97% COCTOUT U3 COBETCKUX [NEeHEXKHBIX 3HAKOB U 3% 0aHKHOT. 3a TPeXMeCAYHbIN repuoy (UIoJib-
CeHTAOPH) BEIMTYCK OAHKHOT YBeIU4YuJICs 6oee ueM B TPU pa3a. [IpUUMHON CTOJIh 3HAUUTETbHBIX
mpo06JieM CTaJIo TPegOoCTaBIeHNe KPYITHEIX KPeOUTOB ITPOMBIIIJIEHHOCTH, KOTOPHIE HE CIIaC/Iud JaxKe
KamuTas, 4To u cTtasno HadanoMm HOIla. KpegutoBanue moxet 1923 moiiTu, uyeM (pakKTUUeCKUe
KpEeOuTHBIE PECYPCHL IJI KPEOUTOBAHUSA CcTajla NHGIAOuA. DTOT PaKT UMeJl HECKOJIBKO
IIOCTIENCTBUY, YTO 3HAYUTEJILHO YCKOPUJIO IPOIeCC TNKBUOAIINN COBETCKO-3HAKOBOU CUCTEMEL.

B menoMm B TeueHmne 1923 r. B 9KOHOMHUKE CTPaHBI IPOUI3OIIIIN IOJI0XKUTEJIbHBIE COBUTHU. PoCT
MIPOOYKINU B CEILCKOM XO3SIMCTBE U B IIPOMBIIIJIEHHOCTH. [IPOMBIIITIEHHOE TPOU3BOICTBO
YBEJIMYUJIOCH 3a 9TOT rofg Ha 35-40%.

Hcxopns u3 BHINIEU3I0KEHHOTO0, 6y1arogaps pedopMe IeHeXKHO-KPeqUTHON CUCTEMBI
runepuH@IAuus 6bla yCTpaHeHa, YTO CIIOCOOCTBOBAIO VKPEIJIEHUIO TPUHITUIIOB X03pacuéTa B
KOMMEPUYECKUX U NeHEKHBIX OTHOIIEHUSIX MEXOy TOPoAoM U AepeBHeM. Ho camoe riaBHOe, ObLIU
CO3[aHbl IPEAIIOCHIIKY IS CO3TaHusa yCTOMYNBOM NeHeXKHOU cucTeMbl. HoBas meHeXHas cucreMa
OblJTa YCTOMYMBOM HEOITO YKe B cepenube 1925 r. MOSBUINCH TTEPBBIE TPU3HAKU UHQISIINHN.
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