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B Hacrosmee BpeMs cuTyalusa B Poccuu ckiagbiBaeTCs TaKUM 06pa3oM, YTO B Pe3yJibTaTe
CTPEMUTEJILHOTO Pa3BUTHUS PEHIHOYHON 9KOHOMUKU U BHICOKOTO YPOBHS KOHKYPEHIIUU Cpenu
MIPOMBIIIJIEHHBIX TPEATIPUATUN, 0C0O0e BHUMaHUe HeoOX0OUMO YOeATh GrHaHCOBOM 6€301MacHOCTU
MIPenIpPUSTUs, KOTOPas ABISEeTCSA HeOOXOOUMBIM YCJIOBUEM [AJIsT CTAOUIBHOI0 9KOHOMUYECKOT 0
pocta m1060ro IpeanpusaATUs. B pe3ynbTaTe HETAaTUBHOTO BIUSHUSA T100aTbHBIX 9KOHOMUYECKUX
KPHU3HUCOB, OTCYTCTBUS CTAaOMIILHOCTH II€HOBOM MOJIMTUKYM, MHOTOKPATHHIX U3MEHEHUU B
OEeWCTBYIOIIEM 3aKOHOIATEIIECTBE, a TaKyKe HEeraTUBHOTO BO3MEUCTBUS APYTUX OTPUIIATEIIBHBIX
(akTOpPOB DHAHCOBOE COCTOSHUE MPEANIPUATUN YXYOIIAETCS, ¥ IPU OTCYTCTBUU Pa3paboTaHHBIX
3aIMIUTHBIX MEP MOXKET MPUBECTH K HEOOPATUMBIM ITOCJIEICTBUSM, BILIOTEH IO OAHKPOTCTBA U
JTUKBUOAIINH.

duHaHCOBasi 0€30MMaCHOCTh IPEAIPUITHS IIPEeACTaBIsIeT COO0H KOMIIJIEKC MEPOIIPUSITHH,
o0ecIieunBaIINX HaIeXKHYIO 3alIUTY ero OesTeJIbHOCTH OT HETaTUBHOT'O BIIUSHUS BHEIIHUX U
BHYTPEHHUX (aKTOPOB, a TaK¥XKe CIIOCOOHOCTh OBICTPO YCTPAHUTD Pa3/IMUHbLIE YTPO3bI WU
ITPUCIIOCOOUTHCS K CYIIECTBYIOIIUM YCIIOBUSIM IJIsI CTAOUIHPHOT0 QYHKIIMOHUPOBAHUS U
OUHAMUYHOTO Pa3BUTusI [2].

duHaHCOBast 6€30MTACHOCTD IPEANPUATHS Pa3pabaThBAEeTCS U Peaau3yeTCs O HOCTUKEHUS OJHOU
KJIIOUEeBOU I1eJIM, KOTOpas 3aKJ/II0YaeTCss B o0ecrieuyeHre TPOOOIKUTEIbHOTO U 9(pHeKTUBHOTO
GYyHKIIMOHUPOBAHUS IPEOIIPUATUS CETOOHS U BEICOKOTO ITIOTEeHIIMaNa Pa3BUTHUA B OyOyIIIeM.

B KauecTBe I'J1aBHOTO YCIOBUS, KOTOPOE JOJIZKHO OBITH COOJIIOOEHO B LIEJIIX CO3MAHUS
671aronpusTHOTO M 6e30macHOro GUHAHCOBOTO COCTOSHUS IPEOIIPUSATHS, BEICTYIIAET CIIOCOOHOCTh
MPEOIPUSITUS TPOTUBOCTOSTh yrpo3aM. CTerneHb GUHAHCOBOW 0€30MMaCHOCTH MPENTIPUSITUS
00yCJTaBIUBAETCS TEM, KAKUE MEPOMPHUSATHAS PYKOBOACTBO Peaau3yeT AJIst TOTO YTOORI
3a6J1aTOBPEMEHHO YCTAaHABIMBATh BO3MOXKHBIE UCTOYHUKH yIPO3, YKIOHSITHCS OT WX HETaTUBHOTO
BO3[EUCTBUS ¥ MUHUMHU3IUPOBATH yIIep06, KOTOPHIM MOXKET OBITh MOJTyYEeH B Pe3yabTaTe UX BIUSTHUS,
€CJI¥ YCTPAHUTh TaKKWe YTPO3bl HEBO3MOXKHO.

ITpouecc obecneuenus: GUHAHCOBOM 0€30IACHOCTH IPEAIIPUATHAS COCTOUT U3 HECKOJIbKUX 9TAIOB
[4]:

1.BrisgiBIIeHUE OIaCHOCTEM M YI'PO3, OKa3bIBAIOIINX BO3MeNCTBUE Ha GUHAHCOBYIO U
IIPOU3BOACTBEHHYIO AeATeIbHOCTh IPEeAIIPUATHUS;

2.0npeneneHI/Ie ImoKa3aTejien u IIapaMeTpoB @HHaHCOBOﬁ 683OHaCHOCTI/I, BBEICTYIIAQIOIINX B Ka49eCTBe
WHOWKATOPOB, da TaKXKe KOJIMYECTBEHHBIX U Ka9E€CTBEHHBIX IIOPOTOBBIX 3HAYEeHUH BBISIBII€HHBIX

WHOWKATOPOB;

3.Pa3paboTka CUCTEMEI MEPOIIPUSATHY, TO3BOISIONIUX BEISBUTEH YTPO3BI U CO3[ATH YCIJIOBUS, IS
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obecreuyeHusT GUHAHCOBOM 0€30MMACHOCTHU IIPEIIIPUSITHS;

4 . ®opMHUpPOBaHNE MEXaHM3MOB obecrnedyeHnss GUHAHCOBOI 6€30IIaCHOCTH IMPEeOIPUATHSI,
HEeUTPanu3yIoIuX NN CMITrYalonuX BO3eCTBUE BHEIITHUX U BHYTPEHHUX YI'PO3.

®akTOpHI, OKa3bIBalOI[e HeraTUBHOE BIUSHUE Ha OesATeJIbHOCTh NPENIPUaTUS U IIOCTyIIaloIue u3
BHEIITHEW cpefbl He MOTYT OBITh YPeryJIupoBaHbl IPeAIpUaTEM, IPU 9TOM OHO MOXKET pa3paboTaTh
3alIUTHYIO CUCTEMY MEp, B Pe3yIbTaTe Yero HeraTuBHOE BO3[AeNCTBUE BHEITHUX (PaKToOpoB O6ymeT
WU TUKBUAMPOBAHO UM MUHUMMU3UPOBAHO. BHyTpeHHNEe yrpoxkaroirue GakTophl 00yCIIOBIIEHE HE
mopaboTKaMu B AeITEIbHOCTH CaMOTO IIPEAIIPUATHUS U 10 3TOU IPUYUHE CYII[eCTBYET MHOXKECTBO
OEeWCTBEHHBIX CIIOCOO0B, TTO3BOJISIONINX YCTPAHUTD UJIN MPEOYIPEOUTEL UX BOSHUKHOBEHHUE BoBCe [3].

YToOBI OIIpEeTuTh YPOBEHD (PMHAHCOBOM 0€30aCHOCTH NPEONPUITUAS IPUMEHSIIOTCS CIIeOyIOIIue

MeTOOhbI:

1.MeTom olleHKU (1)I/IHaHCOB01"O COCTOAHUA (paCC‘{I/ITbIBaIOTCH OTHOCHUTEJIbLHBIE (l)I/IHaHCOBLIe
II0KAa3aTeJId U aHAJIM3UPYyeTCsA DMHaAMUKa UX H3MeHeHHfI);

2.MeTom OIleHKH 9KOHOMUYECKUX YIpo3 (ompemenseTcs yiepo OT MOCIeNCTBUH yIrpo3, HaHeCEeHHBIX
¢uHaHCOBOM 6€30MaCHOCTU MIPENIIPUITUS);

3.MHOMKaTOPHBIM MeTof (pacueT OTKJIOHEHUS MOJIydYeHHBIX 3HaUYeHUU IToKa3aTeel oT

IpeaenbHoro);

4 VHTerpanbHBIM MeTO[ (pacuyeT MHTErpajIbHOTO IT0Ka3aTes).

Hawubonee pacnpocTpaHEeHHBIM METONOM OIpefeIeHus YPOBHS (GUHAHCOBOM 6€30IIaCHOCTH
MIPENIPUITUS ABISETCST UHIUKATOPHEIA MeTon. OH OCHOBBIBAETCS Ha BHIOOPE KOHKPETHBIX
IMoKa3aTejiel, KOTOPhIe XapaKTepu3yiT GUHAHCOBYIO 0€30IIaCHOCTh IIPeOIIPUSTHS, 1 CDAaBHEHUU UX
IIOJIyYeHHBIX 3HAYEHUH C IPeIeIbHBIMU.

Vpoeun duHaHCOBOH GezonacHOCTH
I
v v v v

HopmaneHsiii [MpenkprsncHBIN KpuzucHsii KpurHyeckmii
Huankatopst, Hekotopsie b oNBMHHCTEO Bce HHAMKATOPH
BRICTYNAOM HE B HHIHKATOPBI OCHOBHBIX OeMOHCTPHPYIOT
KaqgecTse BRIXOOAT 3a HHIHEATOPOB IHAYMHTENRHEIE
EH0YEBBIX npeness duHaHCcOBOH OTKJIOHEHHS OT
XAPARTCPHCTHR JOMYCTHMBIX Ge30nacHoCTH HOPMATHBHEIX
¢urancosoro IHaYeHHIl B OeMOHCTPHPYHOT noxasareneil, 3To
COCTOAHHA CTOPOHY IHAYHTENBHEIE TOBOPHT O TOM,
NpeaAnpHATHA, CHILKeHHA OTKJIOHEHHA OT 4T0 OpeanpHATHE
HAXOIATCH B apderTHEHOCTH HOPMATHEHBIX YIPATHIO CROIO
npeneaax dHHaHCOROTO nokazartesnei. dHHaHCOBY IO
AOMYCTHMBIX COCTOAHHA COCTOATENBHOCTE.
IHa4YeHHil. NpeanpUaTHa.

PucyHok 1. YpoeHu ¢puHaHcoeol 6e3onacHocmu npednpusimusit




CormacHO maHHOMY METOMY OIIPEIEIMM YPOBEHb (MHAHCOBOM 6€30IIaCHOCTH Ha IPUMeEpPe
poccutickoro npennpusitus AO «KaHaT» 10 IPOXU3BOMICTBY BEPEBOK M KAHATOB.

I Toro 4ToOHI CO3IaTh HEOOXOAMMEIE YCIIOBHUS, 0OeceunBaromire GUHAHCOBYIO0 6€30IIaCHOCTh
MIPEAINIPUSITUAS HYXKHO OIPENEIUTh CUCTEMY KOJIMYECTBEHHBIX U Ka4eCTBEHHBIX IToKa3aTesel. [1pu
9TOM KaXK[IbIM YPOBEHb (PMHAHCOBOTO COCTOSHUSA NPeANnpUATus OymeT onpenensaThCsa UHTepBalaMu
BhIOpPAHHBIX KOJIMYECTBEHHBIX 3HAYEHUH, a TakyKe KaueCTBEeHHLIMU IapaMeTpaMM, CO3[aloIuMu
YCIIOBUSA AJis1 CTAaOMIBbHOM 3alUTh (PUHAHCOB NPEANPUSATHUS OT BCEBO3MOXKHBIX TTOTEHITUATBHBIX U
peanbHBIX yIpo3. B Tabnuiie 1 mepedncieHbl OCHOBHbBIE MHOUKATOPH (PMHAHCOBOM 6€30I1aCHOCTH
IPEeOIpUaTUs, UX IpefeibHble 3HaUeHUs, U NoydeHHble 3HaueHusa AO «KanaT».

Tab6auua 1.

HUuguKaTophbl GHHAHCOBOH 0€30IIaCHOCTH MPEeIIPHITHS

No I[TokazaTtenu [TpenenbHOE 3HAYEHUE Ycrnosue, DaKkTHUUeCK
obecrieynBaloliee
.. ¢duHaHCOBYIO
0e30macHOCTh
1 ITokazaTenu MTMKBUOHOCTU:
2 KoadduimeHT abCoOMIOTHOM 0,2 Kan=0,2
JIUKBUTHOCTHU
3 | KoadduimeHT Tekyiei TUKBUTHOCTH 1 Krn=1
4 [TokazaTenu GUHAHCOBOM
YCTOMYUBOCTH:
5 KoadduimeHnT aBToHOMUNU 0,5 Ka=0,5
6 IIneyo ¢hbmHAHCOBOTO pHIYara 1 [ToP=<1
7 IToka3aTenu menoBoOn
AKTUBHOCTH:
8 KoadduirmeHT o60pavynBaeMOCTH nepuon obopoTta -
IeOUTOPCKOM U KPeOUTOPCKOM [3>mnepuon o6opora K3
3a10JI2KEHHOCTHU
9 IToxka3aTenu peHTabenbHOCTH:
10 PenTabenbHOCTh aKTHBOB 1nds. ROA=i, a0
11 PenTabenbHOCTh COOCTBEHHOTO 15% ROE=15%
KanuTasna
12 [TokazaTenu pa3BUTUSA
OPEeONPUSITUS:
13 |[YpoBeHb HHBECTHPOBaAHMUSA aMOpPTU3aluY] 1 Kna=1
14 TeMmm pocTa: YUCTOU IPUOBLLIH, 1 To=1, Te=1, Ta=1
peanu3anuy NPOAyKIINKU, aKTUBOB

HcmoyuHuk: cocmasaeHa aemopom Ha ocHose [1] u [6]

[To uToraM IIPOBENEHHOI0 aHaJIM3a MOXKHO YCTAaHOBUTh YPOBEHb (DMHAHCOBOM 0€30IIaCHOCTH
MIPeOIPUSTHS, a TaK¥XKe ONPEeIenTh, HaCKOJIbKO OIM3KHU ITOTyYeHHbIe 3HaUYEeHUSI K KPU3UCHOMY
(brHAHCOBOMY COCTOSIHHIO. MaKCUMaJbHBIM YPOBEHb (PMHAHCOBOUM 6€30IIaCHOCTH IPENIIPUSTHS
MOKeT OBITh HOCTUTHYT TOJIBKO TOTHA, KOTHa a0COIIOTHO BCe IMOKa3aTeIn HaXO0OUTCs B ITpemesiax
OOIIyCTUMEBEIX 3HAUEHUH.

duHaHcoBas 6e30macHoCTh npennpusiaTus AO «KaHaT» OTHOCUTCS K HOPMAJIbHOMY YPOBHIO, T.K.
MHOWKATOPHI, BRICTYIIAIOIINE B KaUeCTBE KIII0UEBHIX XapaKTePUCTUK (PUHAHCOBOTO COCTOSTHUS
MIPEeOIPUSITHS, HaXOOsATCS B IIpefesax mOIIyCTUMBIX 3HaueHul. [Ipeanpustre o61agaeT



oIpenesIeHHEIM ITPOM3BOACTBEHHEIM ITIOTEHIIMAIOM, KOTOPHIYM HUCIIOJIE3YETCS B HaAjiexKalen
CTEIIeHH, T0KA3aTeJIu ero 9KCIUTyaTalluy B COCTOSIHUY YOOBJIETBOPUTE TPEOYIOIMIMECS OISt
HamJiexkamero GyHKIIMOHUPOBAHUS TPEAIPUSATHAS YPOBHYU 3arPy3KH TPOU3BOACTBEHHOTO
000PymOBaHUS U XO3IUCTBEHHBIX IJIOIIaAel. PyKOBOICTBO MPenupusaTis GOPMUDPYET CUCTEMY
OEeWCTBUM, IPU pean3aluyu KOTOPHIX MOAmepRKuBaeTcs GruHaHCOBask 6€30TIaCHOCTb TPEAPUSATUS U
BBITIOJTHAIOTCS HEOOXOOUMBIE JEUCTBUS IS TOTO, YTOOLI HEe AOMYCTUTh PA3BUTUS KPUIUCHOTO
(prHAHCOBOTO COCTOSTHUS.

TakuMm o6pas3oM, IpeAnpusTre ajis obecredyeHnss GUHAHCOBOM 6€30MMaCHOCTH OOJIZKHO COOJII0IaTh
OIHO yCJIOBUE, KOTOPOE IIpeAcTaBiseT cob6oi pa3paboTKy 3(pHeKTUBHEIX MEPOIPUSITUH,
HaMpPaBIEeHHBIX HA 60PBOY C CYIIECTBYIOIIMME YyIPO3aMu, KOTOPEIE B Pe3yIbTaTe CBOET0
HEeraTUBHOTI'O BO3OENCTBUS MOTYT HaHECTH (PMHAHCOBLIY yilep0 IPequpUsATAIO, UIU HETaTUBHO
CKa3aThCs Ha CTPYKType KaluTasa, 9YTO B KOHEYHOM UTOTe CIIPOBOLUPYyeT 6aHKPOTCTBO
npenupusTus. I Toro 9ToOH JaHHOE YCJIOBHE OBIJIO BRIIIOJIHEHO, IPEOIPUSATHAE HOJIZKHO
MOAepRKMBaTh GUHAHCOBYI0 YCTOMYMBOCTh, PaBHOBECHE, 00ECTIeYNBaTh HOCTATOUHYIO (GMHAHCOBYIO
HE3aBUCUMOCTb IPEONPUATUAS U TUOKOCTh IIPYU MPUHSITUYU QUHAHCOBBIX PEIIEHUHN.
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