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OOGBEKTOM [IEHEXKHO-KPEeOUTHOU IOJIUTUKY SIBISIOTCS (DMHAHCOBBIE aKTUBBI, KOTOPHEIE 00€CIIeYnBa0T
BOCITPOM3BOICTBO TOBAPOB M yciyr. Cioma TaKKe MOXKHO OTHECTH MHCTUTYTH IeHEXKHO-KPEOUTHOT O
CEeKTOpa 9KOHOMUKHU CTPAHHI.

K Cy'6'beKTaM HeHe}KHO-erJII/ITHOI;I IIOJIMTUKHU OTHOCATCA TOCyOapPCTBEeHHBIE€ CTPYKTYPEBI, KOTOPEIE
YIIOJTHOMOYEHEI OCYIIECTBIIATE T'OCYOAPCTBEHHOE PEryJINPOBaAHUE NE€HE2KHBIX IIOTOKOB U
O0edATeJIbHOCTHU MHCTUTYTOB OJEHEXKHO-KPEOUTHOI'O CEKTOPa.

NHCTPYMEHTH eHEKHO-KPEIUTHOM MOJIUTUKY - 3TO CIIOCOOBI BO3AEUCTBUS HaAllMOHAJIBHOTO OaHKa
Ha JeHEeXHO-KPEeOUTHYI0 chepy depe3 GopMUPOBaHUE OIIPeNeIeHHBIX YCIIOBUM Ha MEHEeKHOM PHIHKE
U PBIHKE KallMuTaJIOB. Bb160p UHCTPYMEHTOB HeHe}KHO—erHHTHOﬁ IIOJIMTUKHU NOCTATOYHO IIIMPOK.
Hcnonp30BaHue Pa3jIMYHBIX BUIOB HHCTPYMEHTOB 3aBUCUT OT HAITPABIEHHOCTH 9KOHOMUYECKON
ITOJIUTUKY CTPAHHI, CTETIEHN OTKPBLITOCTU €€ 9KOHOMHUKH, CIIOKUBIIUXCS TPAOUIIUH, a TaK¥kKe
KOHKPETHBIX 00CTOSATEeIbCTB[1].

K Takum HMHCTPYMEHTAaM OTHOCATCA:

. IUMUTHI KPEOUTOBaHUS, IPSIMOE PETryJIMpOBaHuEe CTaBKU NPOLIEHTa;
. OIIepalli¥ Ha OTKPBITOM PBLIHKE ITeHHBIX OyMar;

. perynmpoBaHue yYeTHOU (OIUCKOHTHOM) CTaBKH ITPOLIEHTA;

. MAQHUNYJTUPOBAHUE HOPMOM 00s13aTEJIbHBIX Pe3ePBOB [2]..

B WN -

Llenbio u 3amadveit Ha 2019 rop aBIsIeTCI HU3KOUHMISIIIMOHHASA CpeNa U CTabuIbHOCTh (UHAHCOBOTO
cekTopa. U3 aToro cnenyert, 4To meticTBus HarmoranbHOro 6aHKa OYOyT COCPEIOTOYEHEl Ha
OOCTUXKEHUHU OBYX IleJiel: oamepKaHue [eHOBOM U GUHAHCOBOU CTaOUILHOCTH.

KpomMme aToro, paccMaTpuBaeTCs BOIIPOC OTKa3a OT PEKOMeHOalluil IIpegeibHOTO YPOBHS
ITPOIIEHTHBIX CTABOK Ha KPEOUTHO-OEIIO3UTHOM PHIHKE, HO IIPHU 9TOM PETYISITOPHOE BO3IEeNCTBUE Ha
reHepaIyio 6aHKaMU TTOBHIIIIEHHBIX PUCKOB COXPAHUTCSA U OyIEeT OCYIEeCTBIIATHCS Yepe3 CUCTEMY
MaKpOonpyOeHIalbHbIX HHCTPYMEHTOB. [Ipu OTCYTCTBUU 3HAQUMMBIX IITOKOB CTaBKa
pedunancupoBanus Ha KoHell 2019 r. coctaBuT 9-10% TromoBHIX, CTAaBKU 10 HOBEIM KpeauTaM
0aHKOB B HallMOHaJIbHOU BamioTe 6ynyT paBubl 10,5-11,25% rogosrix [4].

B KayecTBe MPOMEKYTOYHOTO OPUEHTHPA BHICTYIIUT CPENHSSA IIUPOKasA JeHeKHas Macca. Llenb mo
IPUPOCTY MINPOKOU OeHeXKHOM MaccCH - 9-12%.

B 2019 romy HamuonasnpHBEIM 6aHK COBMECTHO C [IpaBuTtenbcTBOM Pecnybnuku Bemapych
ITPOIOOJIKUT MOHUTOPHUHT (pMHAHCOBOM cTabuinbHOCTH. Ha obecrieuenue cTabuIIbHOCTH OyOyT
HaIlpaBJIEHBEl MEPOIPUSTUS IO OTPAHUUYEHUIO YPOBHS CUCTEMHBIX PHCKOB.

PesynbTaToM peanm3anuu OeHEXHO - KpeAUTHOU monuTuku B 2019 romy ctaHeT manbHeUIee
3aMe[iieHne NHQIAIMOHHLIX ITPOIIECCOB, obecrievyeHne GUHAHCOBOM CTaOUIILHOCTH, ITOAOEePKaHUE

MaKpOSKOHOMI/I‘-IeCKOI;I YCTOI;I‘II/IBOCTI/I.

OcCHOBHBIE TIPOTHO3HBIE TTOKa3aTenu OAHKOBCKOM cucTteMbl Peciy6nuku Benapycs Ha 2019 rog
IIPUBETEHH HUKe B Tabsuie 1.

Tab6auua 1.

OCHOBHBIE MMPOTrHO3HbIE IIOKAa3aTe/IH 0aHKOBCKOM cucTreMsbl Pecniyonuku Berapych Ha
2019 rog

HaunmMmeHoBaHIe IOKa3aTeneu

ITpor

[IpUPOCT cpemHel IMMUPOKOU IeHEeKHOU MacCh, B IIpolleHTax (mekadbps 2019 r. Kk mekabpro 2018 r.)

[IprpoCT mNOTPebUTENIHLCKUX 1IeH, B IpoleHTax (nekabps 2019 r. k gekabpio 2018 r.)




eXIOyHapOIOHbIE Pe3ePBHBIE aKTUBHI Pecnybnuky bemapych B COOTBETCTBUU C METOOOJIOTHEH
€XXIyHapOOHOTO BaJlloTHOTO oHOa, B MIpH. monnapoB CIIIA

Kypc 6emopycckoro py6ns Ha KoHelr 2019 roma OymeT CIipaBedIMBBIM, TaK €T0 OUHAMHUKA
dbopmupyeTcst oA BO3OEeHCTBUEM MIPEIJIOKEHUS M CIIPOCAa Ha MHOCTPAHHYIO BATIOTY HA BHYTPEHHEM
BaJIIOTHOM DPBIHKE.

HpaBI/ITeJ'IBCTBOM n HanoHanbHBIM 0aHKOM BpraGOTaHBI COBMECTHEIE ITOOXOObBI K KOMIIJIEKCHOMY
PEeleHnI0 3TUX 3aga4. OHM 3aKJII04alTCs B cilenymouieM.

ExeromHo miaHupyeTcs pepuHaHCUPOBaTh 75% OT CyMMBI OCHOBHOTO A0Jira 1o 06s3aTeTIbCTBaM
ITpaBuTENbCTBA U BHYTPEHHUM 00s13aTenbCcTBaM HalnmoHanbHOTo 6aHKa.

YpoBeHb 307I0TOBATIOTHEIX pPe3epBoB Ha KoHell 2019 r. coctaBut okomno 7,1 mupn. gonn. CIIA. Ecnu
npocnenuTs ouHaMuKy 3a 2016-2019 rr., TO MBI MOXKEM 3aMETUTh, YTO MEXKXOyHapOOHLIE PE3EPBHLIE
QKTUBEI YBEJIMYMINUCH Ha 2,2 miuph. goia. CIIA.

B 2019 r. u nocnenytomue rogsl CieOyeT pellaTh OBe BaXKHbIEe 3aJavu:
- HapallliBaH¥e 30JI0TOBAJIIOTHBEIX PE3EPBOB;
- CHUKEHMEe yPOBHS IOCyIapCTBEHHOTO [0JiTa.

O6a aTu IOKa3aTess UMelOT BaxkKHelilllee 3HaUeHNe IIPU OlleHKe BHEITHe9KOHOMUYeCKOu
YCTOUYMBOCTHU I'OCyAapCTBa.

OCHOBHBIMU HEOOJITOBLIMU UCTOYHUKAMU SIBIISIOTCH:
@ IIOKYyIIKa HHOCTpaHHOﬁ BaAJIIOTEI Ha BHYTPEHHEM DHEIHKE;
@ IIOCTYIIJIEHHUS 110 SKCIHOPTHHIM HOIIJINHAM Ha He(l)TI: u He(I)TerOJIYKTbI.

3amauett [IpaButenscTBa Pecny6nuku benapychk u HarnoHanbHOro 6aHKa ABJISETCS YBeIUUeHUe
HEeIOJITOBLIX UCTOYHUKOB ITOCTYIJIEHUS UHOCTPAHHOM BaIIOTH B CTPaHy. [ 3TOro Heo0X0oouMo
MIPOBOAUTH PA0OTY IT0 HapalllBaHUIO TPOGUIINTA BO BHEITHEN TOPToBIe. DPGEKT OT
memosiapu3alluy MOXKeT COCTaBUTh mpubnu3utenbHo 300 maH. monn. CIITA B 2019 1.

Oco6oe BuuManwue B 2019 1. coyoyeT ymenuTh paboTe C «IJIOXUMU» AoJraMu. MHOUKaTopoM ee
9¢hGHEeKTUBHOCTH CTAHET MOoAmepKaHue OaHKaMHU J0IU He0OCTy?KMBaeMbIX aKTUBOB B aKTHUBAX,
KOTOpPHIE IOOBEPKEHBI KPeOUTHOMY PHUCKY, Ha YPOBHE, KOTOPHIM He OymeT mpeBsimaTth 10%.

B mmamax Ha 2019r. paccmaTpuBaeTcs pa3paboTKa ¥ BHEIPEHNe HOBOTO KOMIIIEKCHOT'O PHUCK -
OPHEHTUPOBAHHOTO IIPOIlecca HaO30PHOM olleHKY 0aHKOB. OH COCTOUT U3 OIeHKHU OM3HEC - MOIeslH,
pHcKa - IpoduIsi, KOPIIOPATHBHOTO YIIPABIeH!, BHYTPEHHUX IIPOLIEAyP OLIEHKH TOCTAaTOYHOCTH
KanuTtaina [3].

CyIieCTBEHHBIM 3JIeMEeHTOM (DMHAHCOBOM CUCTEMEI ABJISIETCS MJlaTeXKHas cCucTeMa. B pamkax
IpoBOAUMOM paboTH Mo MGPOBOH TpaHCchopMaluu GUHAHCOBOM ChHEPHI U PA3BUTHIO IIATEKHOMN
CUCTEMHI OyIeT IMPOMOOJI?KEHO COBEPIIEHCTBOBAHNE HOPMATUBHOM ITPAaBOBOM 6a3bl, yIyUIIeHUE
IPOrpaMMHO-TEXHUYECKOU NHMPACTPYKTYPH], a TaKXkKe BHeAPeHNe MeXAyHapOOHBIX CTaHIapTOB.

B nmaHax Ha 2019 r. - manpHeHIee pa3BUTHE OUCTAHIIMOHHBIX KaHAIOB O@HKOBCKOI'O
00CnyKUBaHUS, €IUHOT0 PACYETHOI0 M MH(GOPMAIIMOHHOTO IIPOCTPAHCTBA, MEe3KOaHKOBCKOM
CUCTEMHI UAeHTUDUKAIIUH, ITNOPOBLIX OAHKOBCKUX TEXHOJIOTHUH M0 OKa3aHWI0 (PMHAHCOBLIX YCIIYT U
co3maHue OOIOJIHUTEIbHEIX CTUMYJIOB 110 00Jiee aKTHBHOMY HCIIOIb30BAHUIO 3JIEKTPOHHBIX
MJIaTEeXXKHBIX UHCTPYMEHTOB U CPEMCTB IIjIaTexXa.

Takum o6pa30M, OEHEXHO-KPeOuTHAad IIOJIMTUKA HamnmoHnanbHOTro baHKa sIB/IsIeTCSI BaXXHOU He



TOJILKO [1JIsI HAIlMOHAIBHOM, HO U [JIS MI/IpOBOfI 95KOHOMUKHN. O4eHb BaXXKHO Ha.].[I/IOHaJIBHOMy BaHKy
IIPaBUJIEHO BbI6paTb WHCTPYMEHTEI U BOCIIOJIB30BATLECSA UMH, YyTOOLI ITOBJIUATHL Ha CUTyalluIo B
3KOHOMUHKE B ILI€JIOM.
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