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C MOMeHTa Co37aHus IoCygapCTBEHHBIX KOPIIOPAIUH y CIIeIINaliCTOB BO3HUKAIOT COMHEHUS 110
nmoBony 3¢gpPpeKTUBHOCTU OCYILECTBIEHUSI UMU ONpenesieHHbIX GYHKIIUN rocygapcTBa. Y 9To yxe
OaBHO YKOPEHUBIINUCS BoIpoc. OMHUM M3 BEIXOAOB U3 3TOM CUTYallMM CTaJI0 PEIIeHue O
JIMKBUAIIMU HEKOTOPHIX I'OCYIapCTBEHHBIX Kopropaliuii. CoxpaHeHUe TeHOEHIIMN COKpallleHus
moxomHOU 6a3hl (hegepaibHOTO GI0OXKeTa, ITPYU TOM, YTO U3 KOPIIOPAIllui U3EIMAIOTCS BPeMeHHO
CBOOOIHEIE CPEICTBa, Hen30eKHO IMIPUBEJIO K BOIIPOCY O CYIIIeCTBOBAHUM YaCTH Koprnopamui. He
KOCHYJIach JaHHas NpobjieMa rocyqapCTBEHHBIX KOPIIOpalui, CO3MaHHbBIX B OpraHU3aIluOHHO-
npaBoBoil popme AQ; CTaBMIUX 3aKPEIJIEHHBIMU CTPYKTypaMu (pUHAHCOBOM CUCTEME («ATE€HTCTBO
II0 CTPAaXOBaHUIO BKJIAN0OB», « BHENI3KOHOMOAHK»), VKPEIIUBIIINX T'OCYIapCTBEHHbLIE aKTUBHI B
COOTBETCTBYIOIIHUX OTPACJISIX TPOMBIIIJIEHHOTO IIPOU3BOICTBA (HAIIpUMED, CyAOCTPOEHHUE,
aBHacTpoeHue, 000poHa). A BOT BOIIPOC O PEOPraHU3alluy U TMKBUOAIINY TOCKOPIIOPAIINE BCTA
KacaeMo HeCKOJIbKuX 13 HuxX. B 2011 rogy Oblyia peopraHu3oBaHa rocKopropanus «Poccuiickas
KOpIIOpalus HaHOTEXHOJIOTUM» B aKIMOHEPHOe 0011ecTBO «PocHano». YyTh mo3xke, B 2014 romy
OblyTa TUKBUOUPOBAHA TOCKOPIOpanus «OJIMMIICTPOM». B HioJie TOTo ke rofma roCKOPIIopamus
«PocTtexHonorum» nepeuMeHoBaHa B «PocTex».

B 3aBucuMoOCTH OT PMHAHCOBOTO 00ECIIEYEeHUS OesITETbHOCTH CO3MAHHBIX TOCYTapCTBEHHBIX
KOPIIOPAIWy 3a CUeT CPeacTB (pemepasbHOTO OI0OKeTa UX MOKHO PACIIOIOXKUTD B ITOPSAKE OT
COCTOSIHU S TIOJTHOM 3aBUCUMOCTH OT pPa3MepoB B3HOCOB Poccuiickoii Pemepaliuu B IeHeKHOU hopMe
0O caMOU HEe3HAYUTEJIbHOU CTEeIIeHU 3aBUCUMOCTH, HallpuMep, «ATE€HTCTBO 110 CTPaxX0OBaHUIO
BKJIaZIOB».
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XoTs, B yciioBusSX (pMHAHCOBOT0 KpU3KcCa CpencTBa 6aHKOB, BHOCUMEIE B POH 00513aTEITLHOTO
CTpaxOBaHUs BKJIAAOB, MOTJIM OKa3aThCSA HEOCTATOYHBIMHU IJIS pPeaju3alliy TOCydapCTBEHHBIX
rapaHTui obecriedyeHusT COXPaHHOCTH BKJIAOB HAacCeJIeHUsl. B CBSI3U C MOSIBIIeHHUEM HOBBIX (DyHKITUI
y TOCKOPIIOpaluu «ATeHTCTBO II0 CTPaxOBaHUIO BKIagoB» B 2008 romy OBLI OCYIIIeCTBIIEH B3HOC U3
cpenctB pemepanbHOTO 6f0mKeTa - 200 Mapa.py6 misg peanu3anuuy nomoxkeHun O3

«O OOIOJTHUTEBHBIX Mepax [JIsl YKpeIlIeHusI cCTabuIbHOCTH 0aHKOBCKOM CHUCTEMEI B Iiepuor oo 31
mekabps 2011 roga». Yxke B 2009 roga u3 9TOM CyMMEI ATEHTCTBO MCIIOJIb30Ban0 33Mpa. pyonen
Ha ey npenynpexneHus 6aHKPOTCTBa OAHKOB.

OpHUM 13 BaXXKHBIX BOIIPOCOB CYIIECTBOBAHUS I'OCYIapCTBEHHBIX KOPIOpaluil U IPUYUHOH, 10
KOTOPOM CO3MaHNe HOBBIX 0COOBIX (hOPM XO3SAUCTBYIOMINX CYOBEKTOB C SBHOM OTPaCiIeBOM
MTPUHAJIEXKHOCTHIO HE ITPOOOJIZKAETCS - MTPOOJIEMBI aHTUMOHOIIOJIBHOTO PETYIUPOBAHUS X
OesATeIbHOCTH.

Poccus oxupaeT OT TOCKOPIOPAIUY PENIeHNT KITI0YEBEIX CTPATETUYECKUX 3a7layd U JOCTUKEHUS
CTpaTErudYeCcKuX liejied pa3BUTUs cTpanbl. OHU JOJIKHEI ClIOCOOCTBOBAThH 00€CIIeYEeHUIO
cTabunpHOTO U 3G (HEKTUBHOTO POCTA IKOHOMUKH, TTOBBIIIIEHWIO HAIMOHATbHON
KOHKYPEHTOCIOCOOHOCTH. ['0CKOPIIOpaIuu COCPeaoTauMBaiOT CBOEH NeITEIbHOCThIO 3HAUUTEIThHEIE
(mHaHCOBLIE ¥ MaTepHUaIbHBIE PeCypPChl. Ha maHHBIM MOMEHT Ba’KHOU 3afavyel OJisg TOCyoapCTBa
SIBJISIETCSI MPo06jieMa TOBHIIEHUST 3(PHEKTUBHOCTHA U TPEYMHOXKEHUS TaHHBIX CPEOCTB. YUYUTHIBAST
OBOMCTBEHHYIO IIPABOBYIO TIPUPOY TOCYIapPCTBEHHON KopIopaluu, GpefepanbHEIMU 3aKOHAMU
OTIPEEeNSIIOTCS He TOJIBKO IIeJTU OesaTeIbHOCTH KOPIIopaIlluy, HO ¥ GYHKIUHU. [Ipu aHamu3e
KOHKPETHBIX HOPM 3aKOHOB O TOCYIapPCTBEHHBIX KOPIOPAIIUIX, IIPOBECTH YeTKOe pasrpaHudeHne
MeXOy HelssMu U GYHKIUSIMHI KOPIOpaluy JOCTATOYHO CJIOXKHO.

Kommanum ¢ rocymapCTBEHHBIM ydacTheM (aKIHOHEPHBIEe 00IIeCTBa C TOCYHapCTBEHHEIM Y4aCTHUEM)
B PA3BUTHUU 3KOHOMUKYU Poccuu ToKe UIParoT BayXKHYIO0 POJib. HEKOTOPHIE M3 TAKUX KOMITaHUU
3aHMMAIOT JTUOUPYIOIIEe OJIOKEeHNe Ha PEIHKE, 4TO TpebyeT 0cOOEHHOTO TOCYyqapCTBEHHOTO
perynupoBaHusi. XOTs, Ha CETONHSIIHUYN OeHb COCTAaB ¥ Ka4eCTBO KJTIOUEBHIX MTOKA3aTeJIen

93¢ PEeKTUBHOCTYU TOCYIapPCTBEHHBIX KOPIIOPAINYA ¥ KOMIIAHUHN C TOCYOAaPCTBEHHBIM YYaCTUEM MOKA
HECOBEPIIIEHHHBI, OHU MOCTOSHHO MeHs0TCsi. OQHAKO, CO37laHue TOCKOPIIOPaIUi n3HaYaIbHO
mpefycMaTpuBaeT ycusienue 3pPeKTUBHOCTY SKOHOMUKY CTPAHBI, BEIBOM €€ Ha HOBLIN YPOBEHb
WHHOBAIIMOHHBIX ¥ BEICOKUX TEXHOJIOTHH.
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