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POJIb UHBECTUIIU B MUPOBOM 3KOHOMMKE
XamKpIrbUIBIIZKOB MyXaMMeTr bUIbIY
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AnHoTanus. B 9T0i cTaThe aBTOPOM paccMaTPUBAETCS BaXKHOCTh U HEOOXOOUMOCTDL 3HAHUYU B
o6nacTu uHBecTupoBaHue. V3yuaeTcss MHBECTUIIMOHHOE 3aKOHONATeNbCTBO. OOCyXKIeHre U aHalu3
OaHHEBEIX 00 00beMe IIPSIMBIX MHBECTUIIMOHHLIX PECYPCOB BO BCeM Mupe. MiToroM paboThl ABISIETCA
MOBRBIIIIeHNEe (PUHAHCOBOM I'PaMOTHOCTH I'pakKIoaH.

KiaoueBbie ci10Ba: WMHBECTUPOBAHHUE, OEIIO3UT, KalliuTaJl, ”THBECTULIMOHHOE 3aKOHOOATEJILCTBO.

HMHBECTUPOBAHUE - 9TO BIIOXKEHUE WHBECTUIUH... B IIEJISIX MONyUYeHUST TPUOBITN U TOCTUKEHUSI
rmone3Horo a¢gdexra. Ho 310 04ueHb CI0KHO. Y 0OBIYHOT0 YeJIOBEeKa, IPOYUTABIIET0 3TO, MOXKET
BO3HUKHYTH Macca OPYyTux BompocoB. HampuMmep: uTo Takoe uHBecTHIUNK? [T09TOMY Ha3oBeM
VHBECTUPOBAHIE TakK - BIIOKEHHE JeHeT BO YTO-TO, YTO IIOTOM IIpUHeCeT OoIblIne NeHbIu. B Hale
BpeMsI MHBECTHUPOBAHNE 3TO OOWH U3 JIYYIINX CIIOCOO0OB YBEIUYEHUS JIMYHOTO foXona. YToOkl CTaTh
WHBECTOPOM HYZKHO MOACYUTATh CBOM KanuTajl. HeobxoguMo ompenenuTb CyMMYy KOTOPYIO BEI
MozKeTe cebe IO3BOIUTh. 3HasI CBOU (pMHAHCOBHIE BO3MOXKHOCTH, TO BaM ITOJOUAET JIF000¥ criocob
vHBecTUpoBaHus. Ho, ecriu HemOCTAaTOYHO CPEACTB, TOTAA HY?KHO OTPAHUYUTHCS CAMUM MaJTbIM.
Hampuwmep, geno3ut. [Iemo3uT - ugeanbHO OJIS TeX, KTO He JIIOOUT PUCKOBATh U YMeeT XKaTh.
[lemo3uT knaAyT B 6aHK MUHUMYM Ha MOATOAA, ¥ MakcuMyM Ha 20 neT. [TpoieHT TeM OOobllle, 4eM
Gorbliiie cCpoK. Eciiu ke BBl TOTOBHI PUCKHYTh, TO (POHIOBLIN PHIHOK CO3MaH OJist Bac. MOXHO COpBaTh
OOJBIIION KYIII, BIOKWUB MEHBI'W B aKIIMU KAKOTO-TO YCIIEITHOTO MPEAIPUITHs. TaK KakK (GOHIOBLIH
PBHIHOK OYeHb HeCcTaOuIeH, MOKHO KaK OBICTPO 060TaTUTLCS, TaK U MOTEPSITh Bce. MHBECTUITMOHHOE
3aKOHOMATEeIbCTBO 00BEIMHSIET PAa3IUYHbIe BUIH TPABOBLIX OTHOIIIEHUH: afMUHUCTPATUBHEIE,
KOHCTUTYLMOHHEIE, IPaXkaHCKue, GUHAHCOBEIE.

3aKOHOOATENbCTBO B C(bepe WHBECTHUPOBAHUA CETOOHA COCTOUT U3 TaKUX 3aKOHOB:

e 3akoH PCOCP «O06 MHBECTHUIIMOHHOU mesaTeibHOCTH B PCOCP» oT 26.06.1991 Ne 1488-I (pem.
otr 19.06.1995);

e QenepanbHBIM 3aK0H «O0 UHBECTUPOBAHUU CPEACTB OJis1 PUHAHCUPOBAHUS HAKOMUTEIbHOU
4acTu TpymoBou neHcuu B Poccuiickout ®egepanmu» oT 26.06.2002 Ne 111-03;

e OepepanbHbIN 3aK0H «O0 MHBECTUIIMOHHON OesiTEeIbHOCTU B Poccutickoi depmepaluu,
OCyIIIeCTBIsIEMOU B (hOpMe KaluTaIbHEIX BJIOKeHuu» 0T 25.02.1999 Ne 39-03 (pen. ot
02.01.2000);

e QenepanbHBIY 3aK0H «O0 MHOCTPAHHBIX MHBECTUIIUAX B Poccuiickout ®egepanuu» OT
09.07.1999 Ne 160-03.

CTOUT TaK¥kKe OTMETUTh, UTO chepy UHBECTUPOBaHUS perynupyeT u Korctutyuus Poccuiickoit
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depmepanuu, mpuHaTas 12 gekabps 1993 roga, u I'paxkmaHckuil kogekc.[1] B HacTosIiee BpeMs
CyIIecTByeT 0O0JIbIIIOe KOJIMYECTBO BAPUAHTOB, KaK MOXKHO MCIIOJIb30BaTh CBOM KamlUTall,
WHBECTUPOBAB UX BO YTO-TO.

Cawmbie oy nsgpHBIEe cHepPHl MHBECTUPOBAHUS

1. KanutanbHOE CTPOUTEJILCTBO. B cTpouTenbHOM chpepe TPOUCXOOUT BIOKEHUE
WHBECTUIIMOHHBIX PECYPCOB B OCHOBHELIE CTPOUTEIbHBIE (DOHHI;

2. Cohepa naHOBaUuUl. B MHHOBAIIMOHHOU Cepe peananl3yrTCs BeCh NHTEJJIEKTyalbHbIN U
Hay4YHO-TEXHUYECKUH ITOTEHITHUA;

3. ®uHaHCOBas cdepa (MHBECTUIIMY BKJIABIBAIOTCS B PA3/IMYHBIE aKIIUM, OOIUT AN, IIEHHBIE
Oymaru). U aT0 maneko He BeCh CIIUCOK.

HHaBecTuNM B CTPOUTEJIBCTBO — 3TO BCerga O4Y€eHb BEII'OJHEIE BJIO2KEHHUA NEHEZXKHBIX CPEeOCTB. C roga
B 'O IIeHEBI Ha HEOBU2KKMMOCTE TOJIBKO PACTYT, IIOSTOMY BKJIaABIBATE ONEHBI'M B CTPOUTEJIBCTBO
CTAHOBUTCS MOOHO. [Taxke eCJIx Balllu BJIOXKEHUS B CTPOUTEJIbLCTBO BOPYTI HE IIPDUHECYT JKelaeMou
HpI/I6bIJ'II/I, BEI BCEIr'oa MO2KeTe ITpoagaThk CBOIO OOJIIO B Ou3Hece u Oaxe II0 Xopomeﬁ oeHe.

Ho 1 UHBECTHUIIMHN B CTPOUTEILCTBO HE MOTYT HaTh MOJIHEIX TAPAHTHUH TOTO, YTO BEI HE
mpourpaere. [5]

HMHBecTUPOBAB CBOY KaIllMTal B CTPOUTENBCTBO, HY2KHO OIIPENEIMTLCS, B KAKOM HallpaBJIEHUN
sry4iiie paboTaTh, YTOOB JOCTUYE 3alJIAHUPOBAHHOTO Pe3yJibTaTa - IPUOHIIIN.
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