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KaHA. opun. Hayk, Kamyxckuit uHCTUTYT (bunuan) ¢pemepasbHOr0 roCyIapCTBEHHOTO OIOOKETHOTO
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AnHoTanusi. CTaThs IOCBAIEHA UCCJIEIOBaHNI0 (MHAHCOBOM 6€30IIaCHOCTH - JAeTCs OIpeeieHne
(rHaHCOBOM 6€30aCHOCTH, YCTaHABIUBAETCS €€ POJIb U 3HaueHune. OUpenensaoTCs e€ cjaraeMble
(KOMITOHEHTHI) ¥ TOOHUMAIOTCS TPOOIEeMEI, yIPO3bl U PUCKH, CBSI3aHHEIE C 00eCIIeueHneM
¢duHaHCOBOM 6€30MACHOCTH.

KnioueBsbie cioBa: GuHaHCOBasE 6€30IacCHOCTh, GUHAHCOBAs CUCTEMa, (GUHAHCOBLIE PUCKH.

duHaHCcoBast 6e30MaCHOCTh ITPECTaBIIsIeT CO00M CII0KHOE MHOTOACIIeKTHOE KOMIIJIEKCHOE TIOHSATHE,
IIpeIosaraoinee onpeaeIeHHY0 3alUIeHHOCTh BaXXHEHIITUX 371eMeHTOB (PMHAHCOBOH CHCTEMEI
IIOCPEOCTBOM 3aleiCTBOBAHUS COBOKYIHOCTH CAMBIX PA3/IMYHBIX, B TOM YMCJIE TIPABOBLIX CPEICTB
[4]. YToOBI mompoOHee pa3obpaThCs B MOHSATHH (UHAHCOBAsT 0€30MIaCHOCTh HYKHO ONPEeIeInuTh
craraemsblie (KOMIIOHEHTHI) (GMHAHCOBOHM 6e30IMacHOCTH, B TOM YKCJIe OOBEKThI, CYObEKThI, PUCKU U
YI'PO3HI, @ TaKKe OEeHUCTBUS, HalleJIeHHBIE Ha ee 00eciedeHue.

OpHOM M3 MPUYMH BO3HUKHOBEHUS (PMHAHCOBLIX IIP06IEM SBISIETCS OTCYTCTBUE 9D GHEKTUBHOU
cucTteMbl o0ecliedyeHNs: GUHAHCOBOU 0€30I1aCHOCTU I'OCyLapCTBa B 11eJIoM (MaKpOypOBEHD) U,
OMHOBPEMEHHO, KOHKPETHBIX X03IUCTBYIOIINX CYOHEKTOB (MUKPOYPOBEHD).

duHaHCcoBast 6e30MaCHOCTh OTHAEJTBHBIX X035UCTBYIOINUX CYOBEKTOB, IPEICTABISIET 0COOYIO
BaXKHOCTBH, IOTOMY KakK X GUHAHCOBAas CaMOCTOSITEJIbHOCTD BEICTYIIaeT B KadecTBe ¢daKTopa
COCTOSITEILHOCTH HaIlMOHAJIBHOU (PMHAHCOBOM CUCTEMHI B IlesioM. KpoMe TOTro, 0CHOBOIIOIATraroiuM,
¢ yaeToM 6€30T1aCHOCTH TOCyHapcTBa U 00IIecTBa, ClIeayeT CIYUTATh MaKPOYPOBEHb, IIOCKOJIBKY
3aIUIIEHHOCTE ChepHl MyOIMYHbIX (GUHAHCOB CBA3BIBAeTCs ¢ HUM. Ha MakpoypoBHe prHAHCOBas
6e30I1acHOCTh CBsI3aHAa C (PpMHAHCOBOU YCTOMYMBOCTHIO TOCYHApPCTB. M eciiu rocymapcTBO yTpaduBaeT
CBOIO (MHAHCOBYIO COCTOSITETLHOCTH, TO 3TO TTOKA3kIBAET, YTO OHO HE MOXKET (UHAHCUPOBATh
OerCcTBUs TT0 000pOHE M 6e30MaCHOCTH, HECITOCOOHO MOTACUTh BasKHBIE 9KOHOMUYECKHE U
cormasbHble Pacxodbl. [lTaHHBIE 0OCTOSITENBCTBA MOTYT HOCITYKUTh YTPO30# Ajisi 6€30MacHOCTH
BJIACTH U OOIIIECTBA.

CnemyeT 3aMEeTUTh, YTO IIEPEYUCIIEHHBIE YPOBHU (DMHAHCOBOM 6€30ITaCHOCTH SABIISIOTCS
B3aUMOOOYCJIOBJIEHHBIMH ¥ B3aUMO3aBUCUMBIMHU. UTO KacaeTcs (prHaHCOBOM 6€30MacHOCTH
9KOHOMUUYECKHUX areHTOB, TO UM yIpOXKaloT BCEBO3MOXKHbBIE (PMHAHCOBLIE PUCKH, KOTOPEIE HEPEOKO
BO3HUKAIOT ITPYU HAIUYUHU ITPO0IIEM B chepe myOInIHbIX (MHAHCOB, YTO KPOME TOTO YKa3bIBaeT Ha
CHUCTEeMHLIN XapakTep GUHAHCOBOM 6e30macHOCTH. TaKuM 00pa3oM, OIITUMAJILHOE CoYeTaHue
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(uHaHCOBOM 6€30TIaCHOCTH TOCYNapPCTBa U OTHOEJIBHEIX X03AHCTBYIOIINX CYyOBEKTOB IIPEICTABIIET
cob6oit mpobneMy mpu co3gaHuu 3HGHEKTUBHON CUCTEMHI (PMHAHCOBOM 6€30IaCHOCTH.

I[TomuMoO TpoYero, yrpo3aMu (puHAHCOBOU 6€30TIaCHOCTHU SBJISIOTCSI OBICTPOE PAa3BUTHE
9JIEKTPOHHBIX [IEHET U TOSIBJIEHNE TaK Ha3bIBa€MBIX KPUIITOBAJIIOT, TIEPBas U OJHA U3 CaMbIX
OTIaCHBIX - OUTKOMH [3]. BUTKOWH BBICTYIIAET B KAYECTBE MHBECTULIMOHHOTO MHCTPYMEHTA, TaK U
WHCTPYMEHTA CIEKYJISITUBHON TOPTOBNIHU. BUTKOMH, a TakxXKe Opyrue 1uppoBbie BaIOTH HECYT B cebe
onpenesieHHbIE PUCKH U TPeOYIOT 3aKOHOAATEIbHOI'0 PEeTyINPOBaHU.

B CtpaTterum skoHoMu4eckou 6e3omnacHoctu Poccutickoit ®emeparuu mo 2030 roga B KauecTBe
OOHOTO M3 OCHOBHHIX ITapaMeTPOB COCTOSTHUS 9KOHOMUKM B chepe 9KOHOMHUUECKOUN 6€30IT1aCHOCTH
SIBJISIETCSI YCTOMYMBOE Pa3BUTHE HAllMOHAJIbLHOW (UHAHCOBOM CUCTEMEL. [IoTOMY KakK, KpeOuTHO-
0aHKOBCKAasl CHCTEMa BBICTYIIAeT KJIIOUEBOM COCTABASIOIIEH HAIIMOHAILHON (DMHAHCOBOW CHUCTEMHEI,
IIpaBWILHO OyHeT ImoJjiaraTh, YTO ee 6€30IIaCHOCTD SBJISIETCS IIPUOPUTETHON B CUCTEME
HaIlMOHAILHOM (MHAHCOBOM 6€30IaCcHOCTH.

CTpaTerus 9KOHOMUYECKOU 6e30macHoCcT PO BHICTYAeT MOMOIIHUKOM B 60ph0e C BHI30BaMU U
yrpo3amu ¢GpuHaHCOBOU Ge3omacHoCTH. UTOOH peanu30BaTh Leu u 3agayn CTpaTeruu
ITpaBuTenbCcTBO PO momKHO 06€CTIeYnTh CTAOMITPHOCTD (MHAHCOBOM CUCTEMEI, Pa3paboTaTh MEPHI
OPTaHM3aIMOHHOTO ¥ HOPMAaTUBHO-IIPABOBOT0 XapaKTepa, a TakKe 00eCIIeYnTh UX BHITIOJTHEHUE.

duHaHCcoBasi 6e30MaCHOCTh - 9TO HE TOMBKO (MHAHCOBBEIE PECYPCH, KOTOPHIMHU 00€CIIeYeHO0
rocymapcTBo. [laHHOe TTOHSITHEe BKI0YaeT B ce0s U 3alUIIEeHHOCTh (PUHAHCOBHIX PECYPCOB,
OTHeJTbHBIX (PMHAHCOBBIX MHCTUTYTOB, COCTABISIONINX GUHAHCOBYIO CHUCTEMY, CYOBEKTOB
(brHaHCOBOM MeATEeIbHOCTH U T.MI. BCe 9TO MOXKET IBISTHCS HEIIOCPEICTBEeHHBIMU 00heKTaMu
¢buHaHCOBOM 6€30MaCHOCTH, a UM HeoOxoguMa 3MHeKTUBHAST 3aIUTa.

YTo KacaeTcsi KOMIIOHEHTOB (MHAHCOBOM 0€30MMacHOCTH, TO K HUM OTHOCSTCS OpTaHbl TOCYZapCTBa.
OHM B CUJTy CBOEH KOMITIETEHUIMY 00eCIIeunBaoT (UHAHCOBYIO 6€30macHOCTh. HO moKa HUKaKOMY
opraHy HeNoCpPenCTBEHHO He IepefaHa peanu3anus QyHKIUU obecriedyeHusT PrHaHCOBOU
6e3onacHocTu B Poccutickoit ®enmeparuu. Ho HecMOTps Ha 9TO, He CTOUT IojlaraTh, YTO JaHHAs
yHKIMA He BHITIONHAETCA. TeM He MeHee pa3/InuyHbIe OpPTraHbl I'OCyIapCTBa HafleIeHkb
COOTBETCTBYyWOIIMMHU notHOMoumusaMu. Hanpuwmep, LlerTpanbubiii Baunk PO. OCHOBHBIMU LIEJIAMU €T0
OesiTeTbHOCTH SIBJISIOTCS Pa3BUTHE U YKpeIUleHue 6aHKOBCKOUM cucTeMbl Poccuiickoit ®enmepaliiuu,
obecmeueHne CTaOUIBPHOCTHY ¥ Pa3BUTHE HAIIMOHAJIPHOM MJIaTEXKHOU CUCTEMHI U T.[. beccmopHo, 9To
BCe 9T 00BEKTHI OXBATHIBAIOTCS chepoii pruHaHCOBOM 6€30MaCHOCTH.

OYeBHUIHO, YTO TOJILKO OOIIUMHU YCUIHUSIMU BCEX TOCYIapPCTBEHHBIX KOHTPOILHEIX OPTAaHOB TOJIZKHEI
obecmeunBaThHCS OEUCTBUS 0 O0pbOe M HelTpaau3aluu yrpo3 GUHAHCOBOM 6e30IacCHOCTH,
IIOCKOJIbKY Pe3yJIbTaT Ha IPSAIMYIO 3aBUCHUT OT IIPABUILHOCTH BBHIIOTHEHUS ITIOCTABIEHHEIX 3aau
rnepen BCeMu CyObeKTaMH CUCTEMEL.

TakuMm 06pa30B, GuHaHCOBasE 0€30IaCHOCThL UT'PAEeT BaXKHYI0 pob. [Ipyu HECTaOUIILHOCTHU
COBpPEMEHHOM 3KOHOMUKU 6e3 IOJIKHOTO ITPaBOBOT0 00ecnedyeHus JOCTUYD 11efiel (prHaHCOBOMU
0e30macCHOCTH MPAKTUYECKU HEBO3MOIKHO. [IJ151 TOTO, YTOOH CTaOUIN3UPOBaTh YPOBEHDb (hMHAHCOBOM
0e30maCcHOCTH, PA3pPEeIIUTh PUCKHU M YTPO3Hl B (UHAHCOBOM chepe, He0OX0OUMO OOBEUHUTE CUJTHI
TOCyIapCTBEHHBIX OPraHOB IPU peannu3anui GUHaHCOBBIX MeEDP.
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