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BaHKOBCKas chepa sIBISIETCS OOHUM M3 HamboJiee PUCKOBHIX 9JIeMEHTOB (DMHAHCOBOW CUCTEMEI
ToCcymapcTBa, II09TOMY yIIpaBJeHUEe UMEIOIIUMUCS B 3TOU chepe pUCKaMU - BaKHeUIIul pakTop
yKpeIieHus: GuHaHCOBOM 6€30ITaCcHOCTH.

AHTHUPOCCUICKHME CAHKLWYU CTAaIu OOHUM U3 Haubosiee 60JIe3HEHHBIX BHEIITHUX IIIOKOB IJIsT
GaHKOBCKOM CUCTEMBI Poccuu, MO3TOMY B paMKax AaHHOTO maparpada mpeajaaraeTcs
MIpOaHaIM3UPOBATh, KaK¥e MepHl ObLIN MPUHSTHL AJIT HOPMaJIU3allui CUTyallid U HAaCKOJIbKO OHU
93¢ deKTUBHBEI B KPAaTKOCPOUYHOH U [OJITOCPOYHOM ITEePCIIEKTUBE.

CoBrnafieHVEe 110 BpeMeHHU OBYX (paKTOB: BBEIEHUS CAHKUIUM U CHUXKEHUS IIeH Ha He(pTh IIPUBEJIO K
TOMY, YTO POCCUMCKUYM 6aHKOBCKUM CEKTOP CEPbe3HBIM 0Opa3om nocTpaman B 2014-2015 rr.
Yuenble 00BACHSIIOT 9TO ACCUMETPUYHOCTEHIO PA3BUTHS POCCUMCKON 6AaHKOBCKOM CUCTEMBI U CUCTEM
Pa3BUTHIX 3apyOeKHBIX CTPaH.

Taxk, poccuiicKre OpraHW3aIliy He ITPeICTaBJIeHbl B YHCJIe KPYITHEHUIITNX MUPOBLIX OAHKOB, U B 9TOM
IJIaHe He SIBISIOTCS KOHKYPEHTOCIIOCOOHBIMH.

KpomMme Toro, HemocpeOCTBEHHO B IIePBbIe TOOBl PA3BUTUS KPU3KcCa HapacTalu TeHOEHIINN
MOHOITONIM3aluu 6aHKOBCKOM chepsrl, mpuueM 6oree 55% aKTUBOB OTE€YECTBEHHBIX OAHKOB
MIpUHAMIeX)XaT IoCyIapCTBY.

ITocrne BBemeHUs MEPBHIX MAaKeTOB caHKIMM B 2014-2015 rr., poccuiickas 6aHKOBCKas CUCTEMaA He
TOJIBKO CTOJIKHYJIaCh C U3MEeHEeHNeM PEIHOYHOU KOHBIOHKTYPH! BCJIECTBHE HEraTUBHEBIX SIBJIEHUY B
OTe4YeCTBEHHOU 9KOHOMUKE, HO TaKXKe U C IIOCJIeICTBUSIMU TOTO, YTO OTHeIbHbIe OaHKN OBLIIN
HaIPSIMYIO IIOOBEPTrHYTH CAHKIIMOHHOMY [aBJIEHUIO.

OcHOBHOII TTP0O0JIeMOM, KaK OTMEUYaloT 9KCIEePTHI, 30eCh CTajla HEBO3MOXKHOCTD HOJITOCPOYHEIX
3aMMCTBOBAHUY Ha 3apyOeKHBIX (PMHAHCOBBIX PHIHKAX, YTO C 9KOHOMUYECKOM TOYKU 3PEHUS
BBIPA3UJIOCHh B CHHUKEHWN HOPMAaTHUBa JOIrocpouyHoi nukBugHocTu (H4). Bank Poccuu GBI
BLIHYKI€H OKa3bIBaTh (PUHAHCOBYIO MOOMEPKKY OaHKaM, IIOMABIIUM MO CEKTOPaIbHEIE CAaHKITUH.
OpHakKo maHHBIE CUTYAllMOHHBIE MEPHI, Pa3yMeeTCs, He UCKITIOUUJIN HeoOX0OUMOCTh KOMIIJIEKCHOT'O
QHTUKPU3UCHOTO PETYIUPOBAHUS.

B cBsi3u C IIOBHIIIIEHUEM YKa3aHHBIX PUCKOB, a TaKXe OG'BGKTI/IBHO OTCJIe2KUBA€EMBIMHU HETATUBHBIMU
IOCJIEICTBUSIMU B COCTOSIHUM 0QHKOBCKOT'O CEKTOPA, PYKOBOJACTBO Poccuu MPUHSIO PO Mep
OPraHU3aIIMOHHOT0 U ITPABOBOTO XapaKTepa 110 cTabunusanuu cutyannu. OCHOBHBIE HAalPABIEHUSI
Takux Mep Ol 0003HaYeHH B CTpaTerun sKoHoMu4eckou 6e3onacHoctu mo 2030 r. B wacTHOCTH,
IOJIST YCTOMYMBOCTYU OAHKOBCKOM CHCTeMEI B CTpaTeruu MpeqyCcMaTPUBAETCs CHUXKEHNE
«KPUTUYECKOHN 3aBHCHUMOCTH HAIIMOHAIbHON MEeHEeXHO-KPeOUTHOM CUCTEMEBI» OT U3MEHUYUBOCTHU
PBIHOYHOM KOHBIOHKTYPHI Ha MEXKOYHAPOOHBIX PEIHKAX TOBAPOB M KalKUTala.

Oco3HaHue 3TOU 3aBUCUMOCTU MOXKHO CUUTATh HO3UTUBHBIM CJI€ICTBUEM BBEIEHUS CAHKIINU.
Takxke B CTpaTeruu roBOPUTCS O PAa3BUTUU HAIMOHAJILHLIX MCTOYHUKOB [TOJITOCPOYHBIX (PMHAHCOBBIX
PecypcCoB - 4TO TaK¥Ke SBJISEeTCS NPSMEIM OTBETOM Ha CaHKUMOHHOE OaBjieHue. Kpome Toro,
CTparerus ymenseT BHUMaHUe U JaTbHEUINIEeMYy Pa3BUTHIO UHGPACTPYKTYPH (PUHAHCOBHIX PHIHKOB,
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BKJTIOYasi COBEPIIIEHCTBOBAHNE HAIIMOHAIBHOM IIJIaTE2KHOM CUCTEMEI (M CHCTEMEI IIJTaCTUKOBBIX
KapT), a TaK¥Ke CHUCTeMbl (DMHAHCOBLIX COOOIIEHUH.

OueBUOHO, YTO U 3TO HAINPaBJIEHUE yKpeIUieHus (pruHaHCOBOM 6€30macHOCTH B OAHKOBCKOM cdhepe
MosTBUIOCH B CTpaTeTruu BCIIEOCTBUE 0OOCTPHUBIIENCS YIPO3Bl OTKITIOYEHUsT POCCUM OT CUCTEMEI
SWIFT. BaxxHO 3aMeTUTh, YTO K MOMEHTY IIPUHATUSA

CTpaTeFHH MHOTHE U3 H806XOJII/IMBIX I1aroB B paMKaX BBIOEJI€HHBIX HaHpaBJ’IeHI/Iﬁ yXKe ObLIN
CHOeJIaHBbI.

OcTaHOBUMCS Ha psifie Mep, KOTOphie ObIM IPUHATH BanKoM Poccuu 1 rocymapCTBEHHBIMHU
opra"amu Poccuiickoii ®egepalin B paMKax OBYX OCHOBHBIX I'PYIIN: HUCIIOJIb30BaHUSI UHCTPYMEHTOB
OeHeXHO-KPeOUTHOM IIOMUTUKY ¥ HHCTPYMEHTOB I10 ONITUMM3alluU PeryInpoBaHUs pacuyeTHO-
IJTaTeXXKHBIX OTHOIIEHUH B OAHKOBCKOI cdepe.

B o6nacTu meHeXHO-KPeOUTHOM MOJIMTUKY KITIOYEBEIM WHCTPYMEHTOM SIBJISIETCSI YIIPABIIEHUE
CTaBKOU pepUHaHCUPOBaHUS, KOTOpas ONpenesisieT HapaMeTpPHl BIAauyl KPeOgUTOB KOMMEPUYEeCKUM
6aukaM. Ponb Banka Poccuu 3mech COCTOUT B TOM, UTO OH VIIOJTHOMOYEH 3aKOHOM PETryIupoBaTh
caMy CTaBKY, OIIpeeIsiTh OPyTrue YCIOBUS KPEOUTOBAHUSA: KPYT CyObEKTOB, CPOKU, BUMLI
obecrieueHust KPEOIUTOB.

Bce 3TO B COBOKYITHOCTH [IOJI2KHO CTUMYJIMPOBATh OQHKYW YBEIMUYNBAThL UMEIOIHUECS Y HUX NeHeXKHBIe
CpefiCcTBa ¥ 3a CYET 3TOr0 KPEUTOBATh PEeaIbHBIM CEKTOP 9KOHOMUKH. YIIyUIIIeHNe YCIIOBUM
pedbuHaHCUPOBAaHUS HEOOXOOUMO TOTTIa, KOT{a PEeryJsiTop HabmomgaeT CHUKEHNEe NeHEeKHOM MaCCHI
B CTPaHe, YMeHbIlIeHe 00beMOB KPEIUTOBAHUS.

I[TomumMmo 3akona «O LlenTpansHOM baHKe», IpaBOBOE pPEeryIupPOBaHUE MCIOIb30BaHUSA TaKOTO
WHCTPYMEHTA, KaK pepuHaHCHUPOBaHUE, PETYIUPYETCSI aKTaMu caMoro banka Poccuu.

B nuTtepatype otMedaeTcs, 4To LleHTpoO6aHK aKTUBHO Hadaj npuberaTh K UCIOJIb30BaHUIO
WHCTPYMEHTOB peduHaHcupoBauusa 10-15 neT Ha3af B LeJAX MOAnepKaHus JINKBUIHOCTY OaHKOB B
YCIIOBUSIX BHEIITHUX IIOKOB (B YaCTHOCTH, PUHAHCOBO-9KOHOMMYECKOoTo Kpusuca 2008-2009 rr.).

CeropgHs, B YCIIOBUSIX CAHKIIMY, 9TOT MHCTPYMEHT TaKzKe OBII MCII0JIb30BaH, MpudYeM B 6ojiee
pa3Hoob6pas3HbX hopmax.

TakuM 00pa30M, BaxKHO MOMYEPKHYTh, YTO CTOJIb BaXKHOE [JIs YKpeIIeHus (puHAHCOBOe
0e30ITaCHOCTH HallpaBlieHre 00eCIeYnBalioCh 3a CUeT Mep, JIeXKaIluX 3a MpegelaMu HOPMaTHUBHO-
IIPABOBOTO PETyIUPOBAHUSI.

ITo CyTH, ueHTpaJ’[BHbeI 6aHK P® IIPOCTO BBOOUIJI Pe€aJIbHbIE€ ME€XaHU3MBbI, OPIraHN30BEIBAIOIIINE

aTbTEePHATUBHEIE KaHAJTEI TePefayy COOOIIEHUM O TIJIaTekaX, a TAKIKE B «PYUHOM PEKUME»
TTOBBIIIIAN 6€30MaCHOCTh MHOPACTPYKTYPHI MIATEKHON CUCTEMEIL.
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