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TEHOEHIIUW PABBUTHUH TPAHCHATTMOHAJIBHBIX KOPIIOPAIIMM B CUCTEME
MHPOBOHU 3KOHOMHUKH

AxMaTxaHOBa JJIHHA AHpaTOBHA
CTyHOEeHT, YDUMCKUYM roCyIapCTBEHHLIN HEePTAHOU TeXHUYeCKUl yHuBepcuret, PO, r. Yoa
YekpblKOB ATekcedl BraguMupoBUY

mpenopgaBaTesib, YPUMCKUY IOCyqapCTBEHHBIN HeDTAHON TeXHUYECKUM yHuBepcuretT, PO, r. Yoda

AnHoTanusi. B paboTe paccMaTpUBalOTCS COBPEMEHHbBIE TEHIEHINYU PYHKITMOHUPOBAHUA
TPaHCHAIIMOHAJIBHEIX KOPIIOpAIUil, UX POIb B MUPOBOM 3KOHOMUKE. B MccIeqoBaHuu MPUBOASATCS
OaHHBIE O MIPAMBIX MHOCTPAHHBIX MHBECTUIIUAX C TIO3ULIMHM TOTO, YTO OHU SBJISIOTCS OOHUM U3
BasKHEUINNX MHCTPYMEHTOB Pa3BUTHUSA U PACIINPEHUS OeITEeIbHOCTY TPAaHCHAIMOHAJIBHBIX
KOpIIOpalui.

KiaoueBbie ci10Ba: TPaHCHALIMOHAJIBHEBEIE KOPIIOPAIWK, MHOCTPAHHbBIE NHBECTUILINH, MHpOBOfI
PHBIHOK, (I)I/IHaHCBI, MHUPOBasA 9KOHOMHMKA.

B HacCTodAlllee BpeMsd TPaHCHAIlMOHAJIBHBIE KOPIIOPAIIUU ABJIAIOTCA OOHMM M3 OCHOBHEIX Cy6"beKTOB
rno0anu3auoOHHBIX ITPOIIECCOB B MUPOBOM 9KOHOMUKE, OTIPEAeIsTIOT HallpaBJIEHUS €€ Pa3BUTUS U
CTPYKTYPY Ha HECKOIbKO JieT Buepen. THK obecrieuynBarOT OKOJIO ITOJIOBUHBI MUPOBOTO
ITPOMEBIIIJIEHHOTO ITPOou3BoACcTBa. Takxke Ha THK npuxogurtcs 6omee 70 % MUPOBOM TOPTOBIIH,
npudéM 40 % OT 3TUX TOPTOBHIX ITPOIleCcCOB IpoxonsaT BHyTpu camux THK [1]. Bonbiias poinb
TpaHCHAIIMOHAIbLHEIX KOPIOpAIIUi OYeBUOHA, TaK KaK OHU 00J1afgal0T OTPOMHBIMU aKTUBAaMU U
MMEIOT AeJjio C OOJIBIINMY 00beMaMu KallKuTalla, KOTOPEIe MOTYT IIpeBhIaTh BBIT HEKOTOPBIX CTpaH
B HECKOJIBKO pa3. TakXkKe Hy>KHO OTMETUTh, 4TO UMeHHO THK 3HaunTeNnbHO BIKUAIOT Ha Pa3BUTHE
TEXHOJIOTUYECKOT0 IIporpecca.

Ho ecTpb u oTpuliaTebHbIE aCIEKTH IeATEILHOCTH KPYIIHLIX KOpropauii. Yallle BCero OHu
SIBJISTIOTCS JIMOEPaMM OTPACIIEBBIX PLIHKOB, U IIO9TOMY CO3[AIOT IIPENATCTBUSA OJIT PA3BUTHUS MaJIbIX
MPenmpusaTHUii. B G0OJBIIMHCTBE CITy4YaeB MaJiblii OM3HEC He BHIIEPKUBAET KOHKYPEHIINYU, HECMOTPS
Ha TO, YTO IIPOM3BOOUMEIEe TOBapkl cy0ObekTamu MCE Tak:ke MOXKeT OBITh KA4YeCTBEHHBIM U
OOCTYIIHBIM.

Eme ogua mpobnema, dopMupyemasi IBIeHHEM TPaHCHALMOHAN3ALUWH MUPOBOM 9KOHOMUKHU — 3TO
TpaHcepTHBIe IleHbl. BBuny Toro, uto THK onpenensioT pa3nuyHble CTaqUU eqUHOTO
TEXHOJIOTMYECKOTO ITPOIlecca B Pa3HbIX I'OCYyOapCTBaxX, MeXAy TOJIOBHON (GUPMOU U ee 3apyOeKHBIMU
(unranaMu BO3HUKaET MHTEHCUBHLIN TOBapooOMeH. B cBoio ouepens TpaHChEPTHHIE I[E€HBI
OT/IMYAOTCS OT PHIHOYHEIX IIeH. Perynupys ypoBeHb TpaHchepTHEIX 11eH, THK MoryT 3HaUuTEIbHO
COKpPAaTUTh KOJINYECTBO BHIIIJIaUMBaeMBIX HAJIOTOB, HE3aKOHHO IIPOBOAUTH MaHUNYJISLUNA C
NpuUOBLIIBIO 3a TPaHUlled u T.0. 3a4acTy0 TPaHCHAIMOHAIbHBIE KOPIIOPAIlUU, HeUCTBYSI BO MHOTUX
CTpaHaX, UMEIOT BO3MOXKHOCTD BJIMSTh Ha BCe Chephl 0OIIIeCTBEHHON KU3HU.

THK siBnsieTCst HEIPEPHIBHO PA3BUBAIOIINMCS CYOBEKTOM CHUCTEMBI MEXKIYHAPOIHBIX CBsI3el. B
Pa3HBIX OTPACISIX CUCTEMBI MUPOBOM 9KOHOMUKU IIPOUCXOOUT KOHKYPEHIUS MEeXIY
MHOTOYHMCIeHHBIMI KOPIIOPAIUsIMU, IT03ToOMYy nojioxkeHne THK HecTaGumbHO.

AxmamxaHosa 3.A., Yekpviowos A.B. TeHOeHUUU pazeumus mpaHCHAUUOHA/AbHbIX KOPNopauul 8 cucmeme muposol
sKoHoMUKU // CmyOeHueckull popym: 31€KMPOH. HaAY4H. HcYypH. 2020. Ne 20(113). URL:
https://nauchforum.ru/journal/stud/113/72220 (0ama obpaw,eHus: 08.09.2025).



PelTHHTHY NTUOUPYIOUINX TPaHCHAIIMOHAIbHEIX KOMIIAHNM MEHSIOTCS JOBOJIbPHO IMHAMUYHO U3 rofa B
roxn. K npumepy, ctpykrypa peutuHra 2018 r. 3HaUUTEIBHO OTIMYAETCS OT aHAJIOTUYHOI'O CIIMCKa
2017 r. BBuAy “3BECTHBIX SMUOEMHUONIOTHYeCcKuX coObpiTHl mosunuu THK B cucTeMe MHPOBOM
9KOHOMUKH MOTY 3aMETHO IOMeHAThCA u 1o utoraMm 2020 ropga.

MupoBas mpakKTUKa IIOKa3blBaeT, YTO TPAHCHAIMOHAJIbHEIE KOMIIaHUHU BEICTYIIAIOT B KAYECTBE
OBUKYIIUX (PAaKTOPOB PA3BUTHUS MPOIIECCOB riobanu3anuu. MaciTabHOCTh IesITeTbHOCTH,
reorpaduyeckas u orpacieBast HanpaBieHHOCTb THK crmoco6cTByeT hopMUpPOBaHUIO
MeXOyHapOOHBIX IPOU3BOLCTBEHHO-TEXHOJIOTUYECKUX KOMIIIIeKCcoB (MIITK).
HHTepHalMOHaIn3alus IIPOU3BOACTBA IPOSBISETCSI B TOM, UTO TOBaAp CO3[aeTCs He B IpaHUIlax
OOHOM CTpPaHHl, a Ha TEPPUTOPUHU Pa3HBIX T'OCYHapCTB B 3aBUCUMOCTH OT YPOBHS TEXHOJIOTUYECKOU
rnmepepaboTKy ¥ 3aBEPIIEHHOCTH IIPOAYKTa. Takoi (pakTop 00yCIaBIMBAETCS BazKHBIMU
KOHKYPEHTHHEIMH IIPEUMYIIeCTBaAMU, KOTOPEIE BaXKHO OLIEHUBATH IIPY IIPOU3BOACTBE TOBapa.

XapaKTepHEIM BJIEHHEM, KOTOPOe MIPUCYIIle AeATeIbHOCTH coBpeMeHHBIX THK, fBnsieTCa akTUBHOE
¢dopMUpoOBaHTE MHBECTUIITMOHHBIX CBSI3€M, KOTOPHIE COIIPOBOK/IAIOTCS IIPOllecCaMy BHEOPEHU S
WHHOBAIIMOHHBIX TEXHOJIOTUW MEeHEeIKMEHTa.

THK TakXke SBISIOTCS T'JTaBHBIMU 9KCIIOPTEpPaMU MPSIMbBIX UHOCTPaAHHLIX UHBecTuluil. K npumepy,
OaHHBIE O TIPSAMBIX MHOCTPAHHBIX MHBECTULIUAX IPENCTABIIAIOT BEIITYCKU OTYETOB cepuit « World
Investment Report» Kondepennun Opranuszanuu O0beanHEHHBIX Haluii 1o TOPToBJie U Pa3BUTUIO
(FOHKTAQY). Cornacuo uccinenopauusM FOHKTA]TI, rmo6anbHbIe IPSIMbIE MHOCTPAHHBIE WHBECTUITUHN
(ITMN) THK coctaBunu 1,39 tpnH. momt. B 2019 roxy, uto 6;1u3K0 1o 3HaveHwuio 1,41 TpiH. oI, B
2018 romy. Ho, cornmacHO maHHBIM MOHUTOPUHTa MHBECTUITMOHHBIX TeHOeHul FOHKTA]LL, B 2020
TONy B BUAY SMHUOEMUOIOTHYECKUX COOBITUM OKUIOAETCS CHal NPUTOKa uHBecTuinui Ha 10-15% [3].

[Tpu coxpaHeHWY TJIaBHOU POJIY KOHLIEHTPAUWY U [eHTPaJIN3aluy KanuTalia Kak OCHOBHBIX
TEHOEeHUUY Pa3BUTHUS KOPIIOPATUBHEIX CTPYKTYP, YBEITUYHUBAETCSA 3HaUeHNe MaJblx U cpenaux THK,
B OCOOEHHOCTH B BHICOKOTEXHOJIOTMYHBIX OTPACIISIX MPOMBIIIIEHHOCTH. COBpEMEHHBIE OTPACIIN
9KOHOMUKHU, 00Pa30BaHHBIE HAYKOEMKUMU KOMIIAQHUSIMHU, OTJINYAIOTCSA OOMbIIeH AUHAMUYHOCTHIO,
YeM «CTaphie» OTPACIIH.

OcHoBHBIMU IpuumHamu o pacimpenus [TMU B pamkax THK M02KHO BRIIENUTH ClIeQYIOLINE:
1. TpaHCHaUMOHANIbHBIE KOPIIOPAIIUY CTAPaOTCS C IIOMOIIBIO IIPSIMBIX MHOCTPAaHHBIX UHBECTUIIUU
COXPaHUTh KOHTPOJIb Hall KIIIOYEBBIMU TEXHOJIOTUSIMU, KOTOPBIE Nal0T KOHKYPEHTHEIE

ImpenMyInecTBa;

2. Tak KakK IPOUCXOOUT YMEPEHHBIN POCT YPOBHA OomiaThH Tpyhda, THK cTapaioTCcsa mepeHOCUTh CBOU
(unmanel B cTpaHbI, Tie Ha BHIIJIATY pabouyuM noTpedyeTcss MeHbIllee KOIUYeCTBO KaluTasla;

3. Tak kak y HeKoTophkix THK ecTh mOTPeOHOCTE B OTIPEeJIEHHBIX TTPUPOOHBIX PECYPCAX, 9TO
coco6CTBYeT POCTy 3KcmopTa eé T[TV B rocymapcTBa, TIe eCTh BO3MOXKHOCTb MCIIOJIb30BATh B

00JBIIINX 06 beMaxX 3T PECYPCHL.

4. 3a cuéT co3maHusd (pUIManIoB IPEeANPUATHHE B 6JIM30CTH OT PEHIHKOB peayin3alliyd TOBapOB
ITPOUCXOOUT YMEHBIIIEHNE TPAHCIIOPTHRIX U3TIEPKEK Ha JOCTAaBKY NPOAYKTa IOTPEeOUTEITIO;

5. THK yBenuuuBarT CTENIeHb KOHIIEHTPAlUY U [eHTpaJlu3alyy KalluTana;

6. TpaHCcHaIIMOHaIbHBIE KOPIOPAIIUY CTAHOBATCS IIEHTPOM HOBOM cephl MUPOBOH
IMOCTUHAYCTPUAJIbHOM 9KOHOMUKH;

7. AKTUBHEee CTaHOBSTCS IIPOLIECCH CIUSHUN U MOTJIONEeHUY KOPIIopauy;
8. Ycunenue Bnusuusa THK B rmobGanmsalinoHHBIX IIPOIlEeCCax;
B pesyneraTe pocta 06beMoB ITVIU mosSgBASIOTCS OOMTOCPOYHLIE AEJIOBBIE CBSI3U MEXKIY

TIPENTIPUSITUSIMHU, a TIPSIMble NHBECTOPHI YBEIUYHUBAIOT CBOE 9KOHOMUYECKOE BIIUSIHUE Ha
TEPPUTOPUYU TPUHUMAIINX CTPAH.



OmHAKO CYIIEeCTBYeT W psif IpobiieM, C KOTOPLIMU CTalnKuBaloTcs MHorue THK Ha maHHBI MOMEHT.
OpHUM M3 OCHOBHBIX 0ApPhepOB Pa3BUTHS MOXKHO Ha3BaTh HEXBATKY KBATU(UIIMPOBAHHBIX
CIIeIIMaJIMCTOB Ha HOBBIX IMO3UIIMSIX PBIHKA. Takke OO0JIbIIION TP0o6IeMOi MOTYT OBITh OTHOIIIEHUS
TPpaHCHAIIMOHAJILHEIX KOPIIOpalluil U MPaBUTEIbCTB ONpeAesIeHHBIX CTPaH, KOTOPhIE MOTY
yCTaHaBIMUBaATh BLICOKYIO (PUCKAJILHYIO HAarpy3Ky, YTO OTPUILIATENbHO CKaxKeTCs Ha puHaHCcax
KOMIIaHUH.

TakuMm 06pa3oM, TpaHCHAIIMOHAJIbHLIE KOPTIOPAIIUY UTPAIOT 3HAUYUTEJIbHYIO PO/Ib B Pa3BUTUH
MupoBoro peiHKa. THK 0XBaThIBalOT BCe OTPAC/IH MUPOBOM 9KOHOMUKH, UX OEeSITEIbHOCTh OKa3hIBAaET
BO3eMCTBUE Ha pa3Hbie cheprl. Tak KaK TpaHCHAIMOHAJIbHEIE KOPIIOPAIIUY OTIEPUPYIOT OTPOMHBIMH
KaluTajlaM¥, TO OHY BJIMSIOT U Ha IOJIMTUYECKYIO JKU3Hb, IOOEPKUBasT Pa3Hbe TapTUU U
OBUKEHUS.

Ha maHHBII MOMEHT OCHOBHBIMM BeKTOpamMu pa3BUTusa THK SIBISIOTCS TEHOEHIINH, KOTOPLIE
CBsI3aHBI C KOHIIEHTpalluel u eHTpanu3anueit ¢puHancoB. CeronHs B chepe TpaHCHaIIMOHAIU3AIIUN
HaOII0HAl0TCsI MHOKECTBEHHBIE IIPOIIECCH CIUSTHUM U IoTrIolleHni. CoBpeMeHHbIe TeHIeHIIUU
pasButus THK mpexme BCero CBsI3aHEI C HOBEIMU MH(MOPMAIIMOHHLIMYU TEXHOJIOTUSAMHU, Oaromaps
KOTOPBIM CTaJIi BO3MOXKHBLIMU OPraHU3allusa «TOPU30HTanbHbIX» THK 1 BOBHUKHOBEHUE
Pa3H000OPa3HBIX CETEBLIX CTPYKTYP yrpaBiaeHusi. CTOUT BHIOENIUTh, YTO KaHanbl THK saBnsioTcs
TJIaBHBIM UHCTPYMEHTOM MEXKOYHAPOOHOTO ABUIKEHUS MPAMBIX MHOCTPAHHBIX UHBecTuui. ITMU
MOKHO Ha3BaTh IJIaBHLIM CIIOCOOOM Pa3BUTHUA U PACIIUPEHUA 3TUX KOMIIAHUH.
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