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HpHMOG MHOCTPAHHOE MHBECTHUPOBAaHNE NCTOPUYECKHU OBILJIO CBSI3@HO C IIOMCKOM HOBBIX PHBEIHKOB,
OGGCHG‘-II/IBEIIOH.II/IX BBICOKHE IIOKa3aTeJInu HpI/IGBIJIbHOCTI/I KalUuTaJIbHbIX UHBECTUIINM.

IToMumo cCHUXKEHUS pucKa Oida naBecTtopoB, [ITMU paccMaTpuBaiuch Kak CPenCcTBO
pacnpocTpaHeHus JIYYIINX MPaKTUK BO BCEM MUPe, TIPeXae BCero, B chepe KOPIOPaTUBHOTO
yIIpaBIeHUs, COOMIONEeHNS IPUHSITON TPAKTUKY OYXTaJITEePCKOTO y4yeTa, COOMIoNeH s T100aTbHbIX
IIpaBUI U T.I.

[I1s1 omIpeneneHust COBPEMEHHBIX TeHIEHINIH IBUXKEHUS IPSIMBIX HHOCTPAHHBIX MHBECTHUIINHI
CUHTaeM IeJIeCO00pa3HEIM PACCMOTPETh UX reorpadrudIecKyio ajIoKaIUIO.

OoHUM M3 OCHOBHBIX WHOWUKATOPOB COCTOSAHHNA MHUPOBOTO MHBECTUIIMOHHOI'O PEIHKA SABJIAE€TCA 00BEM
IIPHUTOKA MPAMBIX UTHOCTPAHHBIX WHBECTUIINH B oIpenesleHHbIe DEernOHBI U CTPAHEI.

IIaHHBIM UHOUKATOP SIBJISETCS CBOeOOpPa3HLEIM NIPU3HAKOM, XapaKTEePUIVIOIIUM YPOBEHb PA3BUTUSI
B3aMMOCBSI3€el MeXIy 9KOHOMUYECKUMH CyObeKTaM1 X035IHUCTBOBaHMUS [2].

[Tputok ITNU aBnsieTcss moKa3aTeleM, ONPeNesolinM CTOMMOCTD IIPSIMBIX UHOCTPAHHBIX
WHBECTHUIIUY, OCYIIECTBIIEHHBIX B OIIPENEIeHHBIN PETUOH WIKN CTPaHy UHBECTOpaMU-HePe3ugeHTaMu
9TOU CTPAHBHI.

B menowm, 3a nepuop ¢ 2001 mo 2018 rogsl nputok IIMHU 1m0 pernoHaM poc IIOCTENEHHO C PE3KUM
cmagom nocie 2008 roma, B ¢cBsI3M C I7100aIbHEIM (PHAHCOBO-9KOHOMUYECKUM KPU3UCOM.

Takas ke TeHOeHIIUS HabJonaeTcsa U B OOJILIIMHCTBE PETMOHOB MUpa. Tak, B ahprUKaHCKOM
peruose, Jlatunckoii Amepuke u Kapubckom 6accetire B Tedenue 2001-2018 rogoB umeeT MecTo
HecTabumbHLIN 060beM npuToKa [TMU BBUAY OTHOCUTEIFHOM HEPa3BUTOCTU OOIBITUHCTBA
WHBECTUIIMOHHO PUBJIEKATEIbHEIX OTPACIed IPOMBIIIIEHHOCTH [3].

B nnocneguue rogsl npuToK [IMU B peruoHsl ¢ pa3BUTOU 9KOHOMUKOM cHuU3uicA (B 2018 rogy - 712
MJIPM. OOJI/I.), YTO OOBSICHSIETCS B OIIPEEeIeHHONH CTEeIeHU CIIafoM MOCJIe BEICOKHUX 00HbeMOB IPUTOKA
WHBECTHUIINH B IIPOIIIIILIE TIEPUOHL.

AKTUBUM3aLMs onepalluii B CeKTope CIusHui u nornoienut (CUII) Mexkay KOMIaHUSIMU,
MIPefCTaBIgI0IINMU Pa3BUTEIE 9KOHOMUKY, ¥ CTPYKTYPHBEIE U3MEeHEHHUSI B paMKax
MHOTOHaAIIMOHAaIbHBIX KOPIIOPAIMi MOBIUSAIN Ha PocT moTokKoB [ITMU B 2017 romy.

B 2018 rogy TpaH3aKIIuU TaKOTrO THUIIa CTaJIi MeHee HHTEHCUBHBIMY, YTO CTAJI0 IPUIYUHOU
3aKOHOMEPHOT0 YMeHbIIIeHUs ITO0TOKOB [ITMM B cTpaHHBI C pa3BUTHIMU 9KOHOMUKaMu. OaKTh
3HAYUTEIbHOTO YMEHBIIIEHUS IIeHOBOT0 00beMa B HaubOOIbINIEH CTEIIEHHN IPOSIBIISIINCEH B

Babko A.I'. Macwmabul, duHamuka u 2eoz2paguieckoe pacnpedesieHue co8peMeHHbIX NOMOoK08 Kanumana 8 21006a1bHou
sKoHoMuke // ObuiecmeeHHble U IKOHOMUYecKue Hayku. CmydeH4yecKul HayyHblll popym: aasekmp. c6. cm. no mam. XXVIII

MedcOyHap. cmyo. Hayd.-npakm. kKoHe. Ne 6(28). URL: https://mauchforum.ru/archive/SNF social/6(28).pdf (dama
obpauweHus: 05.09.2025)


https://nauchforum.ru/archive/SNF_social/6%2828%29.pdf

HaIlMoHaIbHOU 3KoHOMUuKe CIIIA.

IToTtoku ITMU B pa3BuBaOUINECS CTPAHLI BRIPOCIHU Ha 1 Mmipa. gomn. OTHOCUTENBHO II0Ka3aTenen
2017 ropa.

[ToTOKU WHOCTPAHHBIX UHBECTUIIUY IIPOJOJIKUIIN ITOCTynaTtsh B A3uio B 2018 romy ¢ tTakoiur xe
WHTEHCUBHOCTHIO, KOTOpas Onlyia 3adukcupoBaHa B 2017 rony. IlocTenenHbI#t pocT nputoka [1NUU
(477 mnpa. mon.) coenan A3uio KpynHEUIIUM peruoHoMm-peuunueaTom [THMHU co cBoel mome B
MUPOBOU 3KOHOMUKeE. [10 HamleMy MHEHNIO, TaKas TEeHOEHIIUSI COXPAHUTCSA U B CPeOHECPOYHOU
IIepCIeKTHUBe oM BINSHNEM aKTUBHOTO PAa3BUTUS UHOYCTPUAIBHOTO CEKTOpa B JaHHOM PEeTUOoHeE,
COIIMaIbHO-3KOHOMUYECKOM ITOTUTUKY CTPAH pPeruoHa (MoBHIIIeHNEe 0JIar0OCOCTOSTHUS HaCeleHus 1
COOTBETCTBYIOLIUN POCT PEIHKOB TOBAPOB M YCIIYT) M YIIIyOJIEHUS KOOIepalluu.

Crpansl JlatuHCcKOoM AMepuku u Kapubckoro 6acceiiHa Imoka3aju HeOOoIbIION POCT nmpuToka TN
(11 mnpm. gomnn.) B 2018 roxy mmo cpaBHeHuio ¢ 2017 romomM.

AdpukaHCKUY PETUOH MIpeTepIieNl yMeHbIIeHe UHTEHCUBHOCTY IOTOKOB MHOCTPAHHBIX MHBECTUIUHN
13-3a 3aTSIKHOTO0 IIepuofa rnepeboeB B TOCTaBKaX TOBAPOB U HECTAOUJIBHBIX 11eH Ha HedTh. B aToM
peruone nputok [TMU ymensinumncsa mo 42 mapza monn. B 2018 roxy [3]. Tlotoku ITHMU B Adpuky
MIPOMOIXKaJy CHUXKaThCsA, JOCTUTHYB 42 mapn. gonn. CIIA, uto Ha 21% MeHbitie, yem B 2017 rony,
YUUTHIBasA HEONIATOMIPUSITHYIO KOHBIOHKTYPY 9KCIIOPTHBIX PHIHKOB. HeCMOTPS Ha 9TO, MBI CUHUTAEM,
YTO B CPEOHECPOYHOMU nepcrekTuBe Adpuka Oymetr MOITHLEIM aTTpakTopoM [TWUU, yuuTsiBas, Kak
PECYPCHBIN TIOTEHIIMAJ, TaK U PAa3BUTHE BHYTPEHHETO IMOTPeOIeHMs.

B 11e710M, TOTOKY MWHBECTHUIIMHM B PA3BUBAIOIIUXCS CTPAHAX OCTAIOTCS CTAaOUIILHBIMY, PABHBIMU
npuMepHO 500 mupp. goinn. JaHHBIW PEervoH BOCCTAHOBUJI CBOY MO3ULMM KPYIIHEUIIEr0 peuunueHTa
TN B Mmupe.

T[TV U B cTpansl JlatuHckoM AMepuku u Kapubckoro 6acceiiHa Beipociu Ha 8% mo 151 Munnmmapmos
monmapoB CIIIA [1]. 3To 6b1I0 TIEPBLIM POCTOM 3a WIECTh JIET, HO IIPUTOK MHBECTUIIMM OCTAETCs
ropasfgo HuzKe MUKOBHIX 3HaueHuu 2011 roga (mepuon 3HAaYMTENBHOTO0 HapallliBaHU 9KCIIOpTa
CBLIPBEBBIX TOBAPOB).

CTOUT OTMETHUTH, YTO IIPSIMbIe MHOCTPAHHBIE UHBECTUIIMY B CTPYKTYPHO CJIA0BIX U YSI3BUMBIX
9KOHOMUKAX OCTAIOTCS HEYCTOUUYUBBEIMU, YTO CBSI3aHO C HU3KOW IIPUBJIEKATEIbHOCTRIO OIS
WHBECTOPOB ¥ HECTAOUIBLHBIM CIIPOCOM Ha TY IPOAYKIIMIO U PECYPCH], KOTOPEIE OHU MOTYT
MIPEeJIOKUTh, a TaK¥Ke C oOIuMu ImpodaeMaMy Pa3BUTHST MUPOBOM 9KOHOMUKH. Tak, moTtoku [TMU B
HamMeHee pPa3BUTHIX CTPaHaX COKpaTuIuch Ha 17%, mo 26 mupa. gonn. MHBecTunm B CTPaHEI, HE
UMEIOIUX BBIX0[a K MOPIO, BEIpociau Ha 3%, mo 23 MJIp[. OOJII.; B Majble OCTPOBHEIE
pas3BuUBalOIIMECS CTPAHHI - BEIPpOCciu Ha 4% mo 4,1 miuph. goii.

ITpUTOK MPSIMBIX MHOCTPAHHBIX MHBECTUIINHM B PA3BUTHIE CTPAHBI PE3KO coKpaTuics Ha 37% mo 712
MJIPH. JoJuI. TpaHCTpaHUYHbIE CIUSIHUS U TOTJIOMIEHUsI COKPATUIUCh Ha 29%, B TOM YHCIIE,
VYUTHIBasI CHUXKEHUE B chepe Mera-CAesiOK U KOPIOPATUBHBIX PECTPYKTYPU3ALIUH.

Tonpko 3 u3 10 cTpaH, uMeIomUX HanboIbIIyIo HoIi0 B IpuToke ITMU, aBiasioTcss cyObeKTaMu C
pas3BuBarloIelicst akoHoMukou (Kutaii, [loHKOHT (KuTai) u bpa3unus).

B To ke BpeMs B nepuop ¢ 2001 o 2018 roxget CIIIA ocTaBanuch KPyIHEUINIEN CTPAaHON C TOUKU
3peHus nputoka [TMH, 4To 00bsICHSIETCS BEICOKOU IIPHUBIEKATEILHOCTHI0O MHBECTHUITMOHHBIX
BJIOKEHMWM B 9KOHOMMKY HaHHOM CTPaHBI U IEPCIEKTUBHOCTHIO €€ 9KOHOMUYECKOTI' 0 Pa3BUTUS. A
cerdac MOXKHO yTBepkKpaaTh, 4To CIIIA ocTaHyTCS CTpaHOU-nugepoM npusnedenusa [TUU, uto
00yC10BIeHO OHM3HEC-OPHEeHTUPOBAHHON (DMCKAIbHOW ¥ MOHETAPHOM! ITOIUTUKOMN, a TaKKe
MIOJINTUKOU CTPaTerudeCcKOro pa3BUTUS HAIlMOHAJIBPHOI'O IIPOMEIIIIJIEHHOIO IIPOU3BOACTBa. Pa3BuTue
HOBBIX OTpacjiel ¥ MOJlepHU3allus CyIeCTBYIOIEeTr0 HHAYCTPHUAJIbHOIO CeTMeHTa 9KOHOMUKY OyreT
MOIIIHBEIM aTTPaKTOPOM MHBECTUIIUN.

He meHee BaXKHBIM ITOKa3aTeJleM [OJiS aHa/In3a Pa3BUTUS COBPEMEHHBIX TEHAEHUIMN IPSAMOT0
WHOCTPAHHOI'O UHBECTUPOBaHUA saBisgeTcs BeIBO3 [IMU o pernonam u crpaHaM. Beiso3 ITUU
SIBJISIETCSI MHOANKATOPOM, O3HAYAIIUM 00BbEeMBI IIPSMEBIX MHOCTPAHHBIX UHBECTULINY OIIPEeNeJIEHHOI' 0



pervoHa UK CTPaHBl, OCYIIECTBJIEHHLIX HHBECTOPAMHU, SIBASIOIINXCS PE3UIEHTaMU 9TOU CTPAHHI, B
opyrue cTpassl [1]

OKCIOPT WHBECTHUIINHN M3 PETUOHOB MUPa HE NEMOHCTPUPOBAJI YCTOMYUBOIO POCTA B UCCIIEIYEMBIN
nepuop ¢ 2001 mo 2018 rogsl.

CeBepoaMepUKaHCKUYI PETUOH U CTPaHBI C Pa3BUTON 9KOHOMUKOU U3 APYTUX PETUOHOB SABIISAETCS
TUIINYHLIM IOATBepKIOeHueM o0ll1eil HecTabunbHOCTH BEIBo3a [TMU u3 pernonos mupa. Huskoe
3Ha4YeHUe BHIIEYIIOMAHYTHEIM oOKa3aTesnb uMen B 2003 ropmy, mocine IOCTEIEHHOro cnana B 497
mnpa. gosn. CIIIA.

B 2018 roay BeIBO3 ITMU B Mupe ymenbmuics go 1,430 tpiaH. monn. Haubonmee TeHmeHIMS caga
ITPOCJIE’KUBAETCS B ITOKA3aTeNIsIX eBPONENCKUX CTPaH C Pa3BUTOM 9KOHOMUKOM, T'Ie TaKou
nmokasaTenb 3a 2018 ropx sBisieTcss oTpUllaTeNbHBIM [3].

O61.ua51 TEeHOEHIInA HeCcTaOuIILHOCTH B JKCIIOpTE WMHBECTUIINH 3a I'PaHULly U3 CTPaAH C
pa3BI/IBaIOIlIeI;ICH 9KOHOMUKOU U nepexonﬁoﬁ 9KOHOMUKOH, 00BSICHIETCSI BEICOKMMHU PHUCKaMH
O66‘CH€HI/IBaHI/I${ WX HaAIIMOHAJILHOM BaJIIOTHI, T€0MOJIUTUYEeCKUMU PHUCKaMHU U IIOTEHIHNAJIbHEIMHA
HpOGHeMaMI/I C UX y4aCTHueEM B rio0abHBIX IIeII0O4YKaX CO30aHud CTOMMOCTH.

CTpanbl A3uu 0eMOHCTPUPOBAIU JOCTATOYHO CTAaOUIIbHEIN 00beM 3KCIIOPTa UHBECTUIIUN 3a
mpenesibl peruoHa, 4YTO CBUOETEJIbCTBYET O IIOCTEeIIeHHOH JII/IBepCI/I(l)I/IKaL[I/II/I 9KOHOMHYECKUX CBsI3EH
a3MaTCKOT0 PeruoHa co CTpaHaMu-umnoprepamu I[THUHU [3].

B maHHOM KOHTEKCTe BazKHBIM SIBISIETCS TOT (haKT, UTO IIPUTOK U BEIBO3 [IMU ocCyIecTBIsIeTCS 110
ocu IOr-IOr (B pamMKax peruoHa 1 3a ero Ipefesibl) U CBUOETENILCTBYET O Pa3BUTUHU
KOOTIepallMOHHBIX IIPOIIECCOB U LIETI0YEK CO3[aHMsA CTOMMOCTH MeXKy Pa3BUBAIOUIMMUCS CTpaHaMMU.

[To pesynbratam 2001-2018 romos CIIIA ocTanuchk KpynHeuUIIed ctpanoi-akuentopoM [TNUH, uto

00BSICHSIETCSI BLICOKOI IIPUBJIEKATEJIbHOCTBLIO UHBECTUIINN B 9KOHOMUKY OaHHOU CTPAHHL U
IMepPCIIEKTUBHOCTBIO €€ SKOHOMHNYECKOI'O Pa3BUTHUA Ha OCHOBE HOBOM HHHYCTpHaHBHOfI 06a3ml.

CnoMcoOK nureparypsbl:

1. Mmyk C.A. MHBeCTULIUM B OCHOBHOM KaIluTaJjl U UX BIHSHNE Ha COLMaIbHO-9KOHOMUYECKOE
pa3Butue peruoHa / C.A. Mmyk // PeruornanbHas sKoHOMUKA. - 2019. - Ne 1. - C. 35-42.

2. Kopx H.A. [IpsiMoe MHOCTPAaHHOE MHBECTUPOBAHIE B YCIIOBUSIX (DMHAHCOBOM TI00anmu3aiuu /
M.A. Kopx // 9koHOMUKa U puHaHCHL. - 2019. - Ne 12. - C. 61-76.

3. UNCTAD Database. FDI Statistics. - [9nmekTpoHHBIN pecypc]. - Pexxum gocTyma:
www.unctad.org/fdistatistics.


http://www.tcpdf.org

