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[I7151 KaueCTBEHHOTO U OLICTPOTO Pa3BUTHUSA 3KOHOMUKU B Poccuiickoi ®egepaniiu HyKHO
MPUBJIEKATh MHOCTPAHHBIN KaMUTana. DTO HEOOXOOUMBIN (aKTOP A/ YBETUUEHUST TEMIIOB
9KOHOMMYECKOTO POCTA M YCKOpeHUs pa3BuTus Poccuu. MHOCTpaHHBIN KanuTas, KOTOPBIY Hallla
CTpaHa MoJIyJyaeT B BUE WHOCTPAHHBIX WHBECTUIIUH SIBJISIETCS MOMOTHUTEIFHBIM UCTOYHUKOM
OEeHEeXHBIX BJIOKEHUHN B IPOU3BOCTBO Pa3JIMUYHBIX TOBAPOB M YCIIYT 110 BCEHM CTPaHe.

WHOCTpaHHbIe MHBECTUIINN — 3TO BIOKEHUS KalluTalla B BUOe UMYIIEeCTBEHHEIX 1
MHTeJUIeKTyaIbHBIX [IeHHOCTEN NHOCTPAaHHBIMU NHBECTOPAMH, TOCYOapCTBaMU U IPEOIPUATUSIMY,
0OBIYHO OCYIIECTBIIIEMBIE B JOJITOCPOYHON IIEPHUO, B 00BEKT MPEeAIIPUHUMATETBCKON
OesTeIbHOCTHU. [laHHbIe MHBECTUIIMH MOTYT OBITh HAllPaBJIEHHEI B PA3JIMYHBIE OTPAC/IN S9KOHOMUKMU.
HUHOCTpaHHbIE MHBECTUIIUYN MOTYT OBITh IIPSIMBIE U TTOPTHETbHEE. [2]

Brnaropapst ”HBECTUIIMSIMU, KOTOPBIE IMTPUXOIOAT K HaM M3 3apyOeKHBIM CTPaH, Hallla CTPaHa
IMOJIy4YaeT OOIIOMHUTEIbHBIE JeHbI'Y OJISI OCYIIEeCTBIEHUS CBOUX BHYTPEHHUX CTPATETrUYeCcKUX Ieen.
LlenTpanbHBIN 0aHK KOHTPOIUPYET U PETYIUPYET IIPUXO0MN HaHHBIX MHBECTUIUY 0711 00eclieueHus
IIPABUJIBHOTO ¥ PAllMOHAJIBHOT'O UCITIOJIb30OBAHU A KaIluTaJIOBIOXKeHn. Takxke MHBECTOPEI 4aCTO
COTPYOHUYAIOT C IPeANpPUHUMAaTENIIMU, BIafelOIMMU MaabiM U CpeaHUM OusHecoMm B PD, u
BKJIQABIBAIOT B HET'O NE€HBI'U, ITIOKYIIAIOT LIEHHbIE GYME[FI/I UK UMEI0T KaKYIO-TO OOJII0O B JaHHOM
Ou3Hece. 3a 9TUM COTPYOHUYECTBOM aKTUBHO ciieguT LleHTpanbHbIN 6aHK PO. [4]

WHOCTpaHHLIN KaluTall SIBISETCS HEOThbeMJIEMOU YaCThi0 IPUTOKA AEeHEXKHEIX CPEeNCTB B 000POT
Hame# cTpaHbl. M UMeeT MHOTO IIOJIOKUTEJIBHEIX CTOPOH JIT QYHKIMOHUPOBAHUS OESATEIbHOCTH
HAIlero rocymapcTBa. Takxke, KaK U CaMHUM WHBECTOpPaM, KOTOPhIEe BKJIAABIBAIOT CBOM MaTepUaIbHBIE
¥ HeMaTepHaJIbHbIe IEHHOCTU B PO, MPUHOCAT HaHHBIE BIOXKEHUS XOPOIIYIO OTHavYy B BUIE
OEeHEXKHBIX CPEACTB, YIYUIIeHWSI B3aMMOOTHOIIIEHUH CO CTPaHOu u ap. [6]

B namie Bpems Poccusi HCTIBITHIBAET IPO6IeMbl IPUBJIEYEHN T MHOCTPAHHOT'O KaluTaja B 9KOHOMUKY
HaIllell CTPaHbl U OJI 9TOT0 eCTh pan npuduH. OOgHa U3 TJIaBHBIX IPUYUH — 3TO II0Ka3aTeslb YPOBHA
nHGIAINY B cTpaHe. Cpenu mecsaTu caMbiX “6oraTeix” cTpaH 1o ypoBHIO BBII- Poccus umMeeT caMbiit
BBICOKUU ITOKa3aTeab HHQISIIUNA. ITO IPOUCXOOUT U3-3a CUJILHOTO MOHOIIONN3Ma B PO u
yBeJIM4eHHsI PAaCX0O0B roCynapCTBEHHOr 0 OomzkeTa. A 3TOT HaKTOp SBISETCS OOHUM U3 BaXKHBIX
OJISI ”HBECTOPOB, KOTOPHIE XOTAT BIOXKUTH CBOU OEHBI'M B 9KOHOMUKY Hallledl CTPaHHL.
COOTBETCTBEHHO 3TO OYEHL OOJIBINON PUCK IJIsT HHOCTPAHHEIX MHBECTOPOB. [5]

OpHOU M3 HeMaJloBaXKHBIX HpOGJ’IeM SIBJISIETCSI MOHOIIOJIN3alusa 9KOHOMUKH. MHOTr1e KOMIIaHUH,
Oazxe He SABJIASCh MOHOIIOIUSAMYM, OPDUEHTHUPYIOTCSA Ha HOTpe6I/ITeHeﬁ C BEICOKHM YPOBHEM OOXOOOB,
He IIJIaHUPYyA COKpPpallaTh CBOU U3OEPXKKH, 9YTO TEM CaMBIM H€ ITO3BOJISIET B TIOJTHOU Mmepe
KOHKYPHUPOBATh C MHOCTPAHHBIMHU KOMIIAHUAMM Ha rio0aabHOM PEIHKE. [7]

Eire ogaruM MaJIOIIPUATHEIM (baKTOpOM, 1n3-3a KOTOPOI'O MHOIrue€ MHBECTOPHI 0osaTCs HaIIPaBJIATHb
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CBOM IEHBLIHW B HAIITy CTPAHY- ABISETCS KOPPYMIMPOBAHHOCTE TOCYOapPCTBEHHOTO ammaparTa. Yaiie
BCET0 3TO IIPOSIBJIIETCS B BLIMOTATEJIbCTBE [eHeT 1 T00OMPOBAaHUY MHTEPECOB CTPYKTYP, CBI3aHHBIX
c KoMMepIuel. 1 mHOCTpaHHBIe HHBECTOPHI IIPOCTO HE MOTYT YYBCTBOBATH Ce0s CIIOKOMHO, TaK KakK
Ha HUX MOXEeT UITU JaBJIeHHe CO CTOPOHHBI TOCYIapCTBEHHON BiIacTH. [6]

HecoBepiieHHast HayoroBasi OJIMTUKA TaKXKe MJI0X0 CKA3bIBAETCS Ha MPUBJIEYEHNE WHOCTPAHHOTO
KanuTana. Y Hac CyLIeCTBYIOT HEKOTOPEIe IIPO0esIbl B 3aKOHOAATEILCTBE B 0071aCTH NHBECTHUIINH.
MHorue UHBECTOPHI CTaJIKUBAIOTCS ¢ Ipobiemoit Bo3BpaTa HIIC. [1]

Takke B HaIllel CTpaHe OTCYTCTBYET HOCTATOYHOE KOJITMYECTBO HAYKOEMKHUX OTpacien
IIPOM3BOOCTBA. OTO OTTAJIKUBAET WHOCTPAHHBIX HMHBECTOPOB, TaK KaK MEI UMEEM I[e(l)I/ILII/IT
TEXHOJIOTHY ¥ MHOTHE KOMIIAQHUU HAaXOMSTCS Ha rpaHu OAaHKPOTCTBA. s yIy4IIeHUS IPUBICYEHUS
KalliTajla CJIefyeT pa3BUBATh U COBEPIIEHCTBOBATh TEXHOIOT UM, YTOOH CTAaTh Hauboiee
KOHKYPEHTOCIIOCOOHOM CTpaHOW Ha MHUPOBOU apeHe. [3]

W3-3a CIOoXKUBIIEHCS HeCTaOUIbHOM 9KOHOMUYECKOMH CUTyalluu Poccum mosiBNsitOTCSI BEICOKHE
SKOHOMHWYECKHE PUCKHU OJId IIPDUBJI€EYEHUS KAalliTalla B Hallly CTPaHY.

07151 TOro 4TOOBI UHBECTOPHI XOTEIN BKJIAALIBATH CBOU MEHBI'U B 9KOHOMUKY P® HY>KHO IBITATHCS
n30aBUTCSA OT 3TUX npobieM. Heo6xoommMo pa3BUBATh HAYKOEMKHE TeXHOJIOTHH, CIeIaTh HAaJIOTOBYIO
CUCTeMy IIOHSATHOU IJid BCeX. TaKkKe MOAmepKMBaTh BHYTPEHHUY PHIHOK U YCOBEPIIEHCTBOBATh
OeHeXHO-KPeOUTHYIO IOIUTHUKY. [1]

OpnHOM M3 TIaBHBIX CTPATETMYECKUX 3adad POCCHUIICKON 9KOHOMUKYU SIBJISIETCS ITPUBJIEYh KaK MOXKHO
00JIBbIlIe THOCTPAHHOTO KalluTajla. biraromapst JaHHBIM WHBECTUIIUAM Poccus cTapaeTcs YCKOPHUTH
9KOHOMHYECKHUU ¥ TEXHUUECKUH Imporpecc. MHOCTpaHHBIE MHBECTOPHI BKJIABIBAIOT CBOU [IEHBI'Y UIIH
WHBIE [IeHHOCTH B IIPEeOIIPUHUMATEIbCKYIO OesITeIbHOCTh B HAIlleW cTpaHe. ITO HaeT CTUMYII
KPYIHBIM ¥ MEJIKUM KOMIIaHUSIM Pa3BUBATHCS U YIIYYIIaTh CBOM TEXHOJIOTUH. [5]

Takxke OmHUM K3 BaxKHeNIINX (HaKTOPOB IPUBJIEYEHNUsI NHOCTPAHHOT'O KaluTasa siBIsSeTCs
0OHOBJIEHNE U MOJIePHU3allusl ¥ yCOBEPIIEeHCTBOBaHMEe IIPOM3BOACTBEHHOTO alnnaparTa. brarogaps
60JIBIIIOMY IIPUTOKY [EeHEer, Y KOMIIaHWHM eCTh BO3MOXKHOCTb Pa3BUBaTh CBOE ITPOU3BOJICTBO,
IIPUMEHSTH HOBBIE TEXHUKHU M1 IPOU3BOICTBA U YCOBEPIIEHCTBOBAHUS BLIITyCKaeMOI'0 IIPOOYKTa
WJIU YCITyTH.

OpHUM M3 HeMaJIOBAXKHBIX IPUYNH IPUBIeYEHNST MHOCTPAHHOTO KAIlluTasla SIBJISeTCS OBIaieHue
HOBBLIMH U II€PEIOBEIMH METOOUKAMN OPTaHM3aIUH IIPOU3BOACTRBA. M3-3a MPUTOKA OOTOTHUTEIEHEIX
OEeHEeXHBIX CPEICTB KOMIAHUS MOXKET U3ydaTh U MPAKTUKOBATh HOBBIE BO3MOXKHOCTH [JIS
OpraHMW3aIli¥ NPOU3BOIACTBA. ITO ITIOMOXKET B OyOyIlleM ITPOU3BOOUTE O0jlee KaueCTBeHHKIN TOBap C
HaWMEeHBIINMHU U30ePKKaMHi Ha ero IPOu3BOICTBO. [6]

Takxke Gnarogaps NPUBJIeYEHUSIM NHOCTPAHHBIX UHBECTUIIUIM, MHOTUE KOMIIAHUY HaYUHAIOT
pacumpsThCS, CTPOUTDL HOBBIE 3aBOALI, GUPMEI U 3maHus. Y [jIsi 3TOT0 HYKHO IIPUBJIEKATh HOBYIO
pabouyio cuity. M0oKHO CKa3aThb, YTO HaHHbIE MHBECTUIIUYN 00eCIIeYnBalOT 3aHATOCTb HAaCEIeHUs B
HaIllell cTpaHe. A TakKe IIPOUCXOOUT epeKBanuduKausa KagpoB. M IporcxoaguT NOATOTOBKA TaKUX
KaJIpOB, KOTOPHIE MOTYT OTBETUTH PA3JIMYHEIM TPeOOBAaHUSIM COBPEMEHHON PHIHOYHON 3KOHOMUKHU.

[3]

Kazxkpgplli ro MHBECTULIMYU B OCHOBHOM KallUTall pacTyT. UTO II03BOJIAET Halllell 9KOHOMUKE
pPa3BUBATHCS U COBEPIIEHCTBOBATHCA. A €CNIM UHOCTPaHHBIE MHBECTOPHI TOTOBEL HAIPABJISATH CBOU
OeHeXKHBbIe CPENCTBAa K HaM B CTPAHy C KaXX[IBIM I'OIOM Bce Oosbliie u 60Iblle, 3HAUUT Poccus He
CTOUT Ha MEeCTe U yJIydlllaeT CBOM MHBECTULIMOHHBIM Kiaumart. [1o cpaBHeruo ¢ 2010 rogowm,
WHBECTUIIUN B OCHOBHOU KaluTall yBeIUuduiIuch ¢ 6625,0 o 13618,0. 3a 8 neTt npusneveHue
WHBECTUIIUN yBeTUUYUIOCh Ha 6993,0, 4TO IMoKa3bIiBaeT O61aromnpusTHYI0 00CTaHOBKY B CTpaHe s
IIPUBJIEYEHUST MHOCTPAHHOI'O KanuTana.[4]

Takum 06pa30oM, TITaBHEIE 3HAYEHUST MHOCTPAHHBIX MHBECTUIIMH [JIsT 9KOHOMUKY HAIlle! CTPAHBI
SIBJISIIOTCSI TIOMOIb B KPEeOUTOBAaHUN OpTraHU3alllli, yCOBEPIIEHCTBOBAHUU PA3IMYHBIX TEXHOJIOTUHN U
MOIEePHU3AINHN IIPOU3BOICTBEHHBIX CUJI. baromgaps HOMOIHUTEILHBEIM JOX0OaM B OI0IKeT Halllek
CTpPaHHBI MPOUCXOOUT PACIIUPEHNE ITPOM3BOICTBA U YBEIUYEHNE BaKaHTHBIX MECT Ha HOBBIE paboune



MecCTa.

OpHOU M3 BaXKHEUNINX 3aJad 9KOHOMUYECKOU ITOIUTUKHU B Poccuiickou ®emepaliiu SBJISIETCS
IIpUBJIeYEeHEe NHOCTPAHHOT 0 KanuTasna. Ho gjist Toro, 4To6bl HHOCTPAaHHBIE HHBECTOPHI XOTEIIH
BKJIaJbIBaTh CBOU OEHBI'Y B POCCUMCKUU CEKTOP 9KOHOMUKHU, HYKHO YJIyUYIINTh UHBECTULIMOHHBIN
KJIUMAaT B CTPaHe U YCTPAHUTD IIePeuYrCIeHHbIe BhIIIe TPo6ieMsl, U Torga Poccust OymeT monydaTh
0oJsbIle MPUTOKA MHOCTPAHHOTO KaluTaa 1 YIYYIIUT CBOU ITO3UIIMHM Ha MEKIYHAPOOHOM apeHe.
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