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AnHoTanusi. JKoHOMUKa Poccuu B HacToslee BpeMsi OKa3ajach B CJI0KHOU CUTYalluU.
OKoHOMUYECKas CUTyalusi 00yciaBIMBaeTCs OBYMs rpynnamMu GakTopoB. C OOHOM CTOPOHHI,
MIPONOJIKAETCA NEeNCTBHE BHEIITHUX IIOKOB, K KOTOPBEIM OTHOCSITCS CaHKITUM (0COOEHHO B
(uHaHCOBOU cepe) U TafgeHNe LIeH Ha OCHOBHEIE IIPOAYKTHEL POCCUMCKOTO0 3KcnopTa. C gpyrou
CTOPOHEI, HAJINIIO CEPbE3HbI€ CTPYKTYPHEIE HpOGJ’IeMbI, BEI3BaABIIIME C CEPEINHEI ITPOIIJIOTO
OeCATUIJIeTUusd CHU2XKEHHEe IIOTEeHIIKMaJla POCTa, a 3aTeM U TOPMOZXKEeHHue pOCCHﬂCKOfI 9KOHOMUKU.

Abstract. The Russian economy is currently in a difficult situation. The economic situation is
determined by two groups of factors. On the one hand, external shocks continue, including
sanctions (especially in the financial sphere) and falling prices for Russia's main export products.
On the other hand, there are serious structural problems that have caused a decline in growth
potential since the middle of the last decade, and then a slowdown in the Russian economy.
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Kpusuc — 3T0 mepuoy HeCcTabuIBbHOCTH HJIM TAKOT'O COCTOSTHUS OM3HEeca, KOra HaJBUTal0TCs
cepbe3Hble IepeMeHtl. [IpuyeM pe3ysbTaT 9TUX IIEPEMEH MOXKeT ObITh KaK KpalHe
HeOJIarOIMPUSATHEIM, TaK U IIOJIOKUTEILHBIN. [TOHATHE «KPU3UC IPEOIPUITHS / KPUIUC Ha
MIPENIIPUSITAN>» OIIUCHIBAET B COBPEMEHHOM 9KOHOMHYECKOU JTUTEPaType pa3nudHblie GeHOMEHEI B
KU3HU MIPEOTIPUATHS, OT IIPOCTO IToMeX B QYHKIIMOHUPOBAHUU Yepe3 pa3nudHble KOH(PIMKTH
BIIJIOTh OO YHUYTOXKEHHUS IPENIPUATHs. B CBOIO ouepenb, HECOCTOSTEIIbHOCTD (DaHKPOTCTBO) —
IIpU3HaHHAas YIIOJITHOMOYEHHBIM I'OCYIapCTBEHHBIM OPraHOM HECIIOCOOHOCTD MOMXKHUKA
(rpaxxmaHuWHa, OpraHW3alluy, UJIY T'OCyOapCTBa) YIOBIETBOPUTE B IOJTHOM 00BbEéMe TpeboBaHUS
KPeOUTOPOB 110 JeHEeXKHLIM 00513aTenbCTBaM U (MIKU) UCIIOMHUTh 005I3aHHOCTD M0 YIIjIaTe

KoowcesHukog @.B. [TpeOnoculiKu 803HUKHOBEHUS KPU3UCHO20 COCMOSHUA // M0100edxCHblll Hay4Hbll popym: aiekmp. c6.
cm. no mam. XCI meacdyHap. cmyol. Hayd.-npakm. KoHep. Ne 22(91).
URL: https://nauchforum.ru/archive/MNF _interdisciplinarity/22(91).pdf (6dama obpawerus: 05.09.2025)
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00s13aTEJIbHBIX TOCYIapPCTBEHHBIX IJIaTeXel [5]

BaHKPOTCTBO SIBJISIETCS PE3yJIbTAaTOM PA3BUTHUS KPUIUCHOTO (DMHAHCOBOT'O COCTOSIHUS, KOTHa
MIPeOIPUSITHE IPOXOOUT IIYTh OT SMU300UYECKON OO0 YCTOMYHBOM (XPOHUYECKOM) HECIIOCOOHOCTH

YOOBJIIETBOPATH TpeGOBaHI/IH KpPpeonuTopoOB.

IMposiBneHueM pucka GpUHAHCOBON HECOCTOSITEIbHOCTHU SIBJIIETCS HEYNOBIETBOPUTENbHAS CTPYKTYPa
fanaHca, KOrfa NpeflIpusTie 0KaxkKeTcs HeCIIOCOOHEIM B IIOJTHOM 00beMe YIOBIETBOPUTH
TpeboBaHUA KPeOUTOPOB 110 eHeXKHBIM 003aTebcTBaM. [IlMHaMUKa IIpollecca IpeBpalleHus

HOPMasbHO (GYHKIMOHUPYIOIIET0 IPeanpusaTus B 6aHKpoTa (prHAHCOBOM HECOCTOSTEJIBHOCTH) (PHC.
2 [27, C. 144]) BkioyaeT psf 9TAIlOB: Havajio KPU3KCa; Pa3BUTHE KPU3UCA; KPU3UC ITPEOIPUITUS

[35, c.287].

HpI/I‘-II/IHa IIEepPBOI'0 3Talla — HEBEITIOJIHEHKWE TEKYIIUX 3aJa4, OIIPedeJIEeHHBIX U CIIJIaHWUPOBaAHHBIX OJIA

OOCTHUXKEHUSI MUCCHUU U LeJIN IIPeOIpusaThs (II0 HEKOTOPHIM olleHKaM - o 30%).

BTOpOfI 9Tall — PAa3BUTHE KPU3HCA XdPaKTEePU3yeTCAd HEeIIOCPEACTBEHHO YXyOIIIEeHUEM PEe3YyJIbTaTOB
@HH&HCOBO-XO35{IL/'ICTB6HHOI;I OedTeJIbHOCTHU IIPEenIIPUuATHUA.

IOuHaMUKa Pa3BUTHUA KPU3KCa MTPEAIIPUATUA
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PucyHok 1. 9manwsl pazeumusi Kpu3uca

Tpetuit sTan - KPUIUC TPEANIPUATHS CBI3aH C HECIIOCOOHOCTHIO IIPEAIIPUSATHS YIOBIETBOPUTH B

YCTaHOBJIEHHBIE CPOKH, ITPEOBABIIAE€MEBIE K HEMY TpGGOBaHI/IYI CO CTOPOHEI KPeOIUTOPOB U BBEIIIOJIHUTH

o0s3aTebCcTBa nepen OoaxKeTamu. B comepkaTenbHOM aclekTe AUHAMUKA IIpoIiecca
BO3HUKHOBEHUS UMEET CKPBITYIO U ABHYIO cTaguu [26, c.211].

Takum o6pa30M, PUCK (1)I/IHaHCOBOI;I HECOCTOSITEIbHOCTU 0000IIIEeHHO XapPaKTepUus3yeT IIPOABIIEHUE
B3aMMOCBA3aHHEBEIX PUCKOB IIOTEPHU IIJ1aTeXXecrnoCcoOHOCTH, (I)I/IHaHCOBOI;I YCTOfIqHBOCTH u

HEe3aBUCHUMOCTHU IIPEOIIPUATHUA.

MakcuManbHBIN BCIIeCK 0aHKPOTCTB B Poccuu Habmonanca B 2014 rogy, Korga UX YUCIIO BEIPOCIIO



1o cpaBHeHMIO ¢ 2013 rogom Gosiee yeM Ha 18 mpoIleHTOB. B 9T0 BpeMsi KPyITHEHIIINEe eBPOIIEeNCKHe
9KOHOMHUKHU - ['epManus 1 OpaHIUs - HeMOHCTPHUPOBAIN 00PATHYIO OUHAMUKY: YUCIIO OAHKPOTCTB
B ®PI ymensmunocs Ha 7,4 npoueHTa, BO PpaHiuu - Ha 2,5 IPOLIEHTa, U C TeX ITOP TaKasd
TEHIEHIIUS B 9TUX CTPaHaX COXPaHUIacCh.

K unciy OCHOBHBIX TPUYHH CJIOXKUBIIEHCST CUTyallu¥ OTHOCUTCS CHUIKEHUE CITPOCa Ha TMPOOYKIIUIO,
a TaKXKe HEeKOHKYPEHTOCIIOCOOHOCTh MHOTHX TPOU3BOAUTE NEH. [ TaBHON NPUYWHOM OAaHKPOTCTBA
MPEANPUSTUH, KaK TPABUJIIO, SIBJISIETCS U30BITOYHAS 3aKPEeAUTOBAHHOCTb M HEBO3MOXKHOCTD
TTOTACUTh JOJITH. A HEBO3MOXKHOCTD IJIATUTh II0 [OJITaM, KaK IPABUJIO, BOSHUKAET BCIIENCTBUE
COKpaIlleHuss 00beMOB PHIHKA U OCTPOM KOHKYPEHIIUH.

ITpu 3TOM CTpOUTEIbHAS OTPACIIh TOKA3kIBAET CaMyI0 HETAaTUBHYIO AuHaMuKy. OOBaJIMIINCh UMEHHO
Te PHIHKY, KOTOPHIE CUILHO 3aBUCST OT CIIPOCA IIOTPeOUTENeN BHYTPHU CTPAHHL.

B TO Xe BpeMs eCThb U YCIEUIHbie 0TPaCiiv, HallpUMep, CEIbCKOe X03IUCTBO U 3JIEKTPOIHEPTreTHKa.
B mepBoii uncio 6aHKPOTCTB CHU3UIIOCH 3a rofd Ha 17,5 mporenTa (0o 674 ciydaes, YTO SIBJISETCS
muHuUMyMOoM ¢ 2007 roga), Bo BTopou - Ha 21 npoiueHT (349). CenbCKOe XO034UCTBO U NUllleBast
MIPOMBIIIJIEHHOCTD ITOTYy4YaloT BHITOALI 3a CYET UMIIOPTO3aMeIleHUSI ¥ POCCUMCKOTO
ITPOIOBOILCTBEHHOT' 0 3MOapro.

ITo3uTuBHAS OIMHAMMUKA BO3MOXKHA B chepe TPAHCIIOPTa, CBSI3U U CEJIbCKOM X03siCcTBe. TeM He
MeHee, ISl IPEOI0TIEHUST YPOBHSA B THICAYY OAHKPOTCTB B MECSI] HEOOXOAUM HOBBIM OIITYTUMBIN
UMIYJIbC, HaIpUMeD, B BUAEe HaJIbHEUINIET0 CHUKEHUS KJII0UeBoM cTaBku L1B.

BhICOKHI YpOoBeHb OAHKPOTCTB HETaTUBHO BIIMSET Ha WHBECTUIIMOHHBIN KIUMaT. Takxke
yBenuuyuBaeTcs 0e3paboTHlla B CTpaHe, CHUXKAETCs YPOBEHDb KU3HU B PsIde PETHOHOB, 0COOEHHO,
ecJii peus uaeT 0 0AHKPOTCTBE HMPeNIPUATAN B HeOOIbIITUX IOPOaaxX.

LTenbio aHanm3a NPOrHO3MPOBaHUS 0AHKPOTCTBA SIBJISIETCS paHHee 0OHapyKeHue BO3MOXKHOCTHU
MOTEPHU TPEONPUATHEM (PUHAHCOBOM COCTOSITETLHOCTH.

OCHOBHO¥ 11eJIb}0 IIPOTHO3MPOBaHUs 0AHKPOTCTBA ABNsAETCS oOecliedueHle [10Ib30BaTeNell
nHpopMalren, MOCTOBEPHOCTh, TOYHOCTh U CBOEBPEMEHHOCTb KOTOPOM CIIOCOOCTBYET MPUHSATUIO
3¢ GEKTUBHBIX YIIPaBIEHYECKUX PEIIeHU, HallpaBJIeHHBIX Ha IIpeoTBpalleHrue 0aHKPOTCTBA.
3apmagaMy aHaIM3a IPOTHO3UPOBaHUS OAHKPOTCTBA SIBJISETCS IIpeaynpeXxaeHnue 0aHKPOTCTBa,

CBOEBPEMEHHOE BHISIBJIEHNE U YCTPAaHEHNWEe HeOCTaTKOB B (pMHAHCOBOM OEesITETbHOCTH U
HaX0XK[IeHWe Pe3ePBOB IOBHIIIIEHUST (PUMHAHCOBONU YCTOMYUBOCTH.
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