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OUATHOCTUKA ®MUHAHCOBOM COCTABJISIOIIEA 3KOHOMHWYECKOM
BE3OITACHOCTHU ITPEOITIPUATHUA

fAAxoBneB BsiuecinaB bopucosuu

ctymeHT, Ky36acckuii rocymapCTBEHHBIN TeXHUUYeCKUM yHuBepcuteT umenu T.®. 'opbauesa, PO, T.
Kemeposo

IIleBeneBa Oxcana bopucoBHa

HayYHBLIM PYKOBOOWUTEJIb, KAHI. 9KOH. HayK, AoleHT, Ky30accKuii rocymapCTBEHHBIM TEXHUYECKUHN
yauBepcuteT umenu T.0. 'opbauena, PO, r. KemepoBo

CeromgHst OpraHM3anusIM HEOOXOOUMO yHeNaTh 0c000e BHUMaHUe BOIpocaM 00eCcreYyeHu st
9KOHOMUYECKOUN 6e30macHOCTH. OJHOM U3 COCTABIISIONINX SKOHOMUYECKON 6630MacHOCTH SIBISIETCS
¢dunancoBas 6e3omacHOCTh. Ee obecmedyeHre IMO3BOJISIET JOCTUTHYThH 9KOHOMUYECKYI0 6€30IaCHOCTh
BCETo MPENTIPUSATUS, U, CJIeI0oBaTeIbHO, 06ecrnednTs ero 3gpdekTuBHOE QYHKIMOHUPOBAHUE.

OUHAHCH IPEANPUATHS 3aHUMAIOT BEOYIIee MECTO B IPOIIECCe BOCIPOU3BOACTBA U (GPOPMUPOBAHUS
COOCTBEHHBIX IEHEXKHBIX CpeAcTB. [I0CKONMbKY (hmHAHCH 00ecrednBaioT OalaHC MEeXIY OBUKEHUEM
MaTepHUaJIbHBIX M (PMHAHCOBBIX PECYPCOB Ha BCEX CTAAUsIX KPYyrooOOpoTa KamuTana.

CyliecTByeT MHOXKECTBO TPAKTOBOK OIIpeesieHusT «6e30MacHOCTh IPENIIPUITHSI», OMHAKO, B
OCHOBHOM, TJIaBHAs MBICJIb CBOJHUTCS K TOMY, YTO 9TO CIIOCOOHOCTDH MPEHIPUITHS
IIPOTHUBOOEHCTBOBAThL BHEIIIHUM M BHYTPEHHHUM yrpo3aM, 3alllUIeHHOCTh HHTePEeCOB OpPraHu3allii OT
HemoOPOCOBECTHOM KOHKYPEHIIMY U ITPOTUBOIIPABHEIX NEeMCTBUM TPEThUX JIUI], BO3MOXKHOCTD
cTabunIbHO pa3BUBaATHCS [1].

O®uHaHCOBasa 6€3OHaCHOCTL SIBJISIETCSI OCHOBHBIM KOMIIOHEHTOM SKOHOMHYECKOH 6e3OHaCHOCTI/I, HO
IIpu 3TOM HMMEET CO6CTBeHHbIe UHCTPYMEHTEI PETYJIIMPOBAHUA, OTIIMYHEBEIE OT OAPYT'UX BUOOB
9KOHOMUUECKOM Oe3omacHocTu. [Ipoiiecchl obecneueHus GUHAHCOBOM 6€30IaCHOCTY HEOTHEeTNMEI
OT IIPOIIECCOB 00eCIIedeHusT APYTUX BUOOB 9KOHOMUYECKOHN M HAllMOHAIbHOW 6€30TaCHOCTH.
duHaHCcoBast 6e30MaCHOCTh SIBIsIeTCs 0a31COM, Ha OCHOBAHUH KOTOPOT0 (POPMUPYIOTCS YCIIOBUS IS
CTAOUIIHPHOTO PA3BUTHS XO3IUCTBYIONIET0 Cy0heKTa, ¥ KaK CIeCcTBrue, ob0ecreueHre SKOHOMUYECKOH
O6e3omacHoOCTH [2].

Ha npumepe ITAO «PocTenekoM» OlleHUM yPOBeHb (PHMHAHCOBON 6€301aCHOCTH, C IIOMOIITLI0
WHOUKATUBHOI'O IIOOXOOa C pacYeTOM UHTEerpaibHOI'O IIoKa3aTeslsd.

CHauasa BeIOMPAIOTCS IPYIIIEI TOKa3aTelel, KOTOPhle BCECTOPOHHE XapaKTEPU3YIOT NesITeTbHOCTh
MPenmpusaTusa. 3aTeM IIPOU3BOUTCS PacyeT IMoKa3aTesiel, XapakKTepu3ynIiinx GUHAHCOBYIO
0e30macHOCTh MpennpuaTusi. [IJIg KaXKaoro moKa3aTeJIsl OnpefesieTCs IOPOroBoe 3HaYeHue. A
IIOCJIE BBIYUCIISIETCS CTEIEHDb OTKJIOHEHUS (PaKTUUEeCKOTO 3HAUEHUS KaKA0r0 II0Ka3aTels OT
IIOPOTOBOT0 3HaUeHus [3].

Tab6auua 1.

PacuyeT paKTHUYECKHX 3HAYEHHH MOKa3aTe/IeH-HHIUKAaTOPoB 3a 2016-2018 rr.

IMoka3arTeilnb Ton,

2016 2017
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[Toka3aTenu TUKBUOHOCTU

1. KoadduiimeHT aOCOMIOTHON TUKBUTHOCTH 0,08 0,09
2. KoadhuimeHT KPpUTHYECKOM (OBICTPOM) MTUKBUOHOCTHU 0,46 0,66
3. KoaddutimeHT Tekyiel TUKBUOHOCTH 0,53 0,76
[Toka3aTenu PUHAHCOBOU YCTOMYUBOCTHU
1. KoahdunreHT GUHAHCOBOM YCTOUUYNBOCTHU 0,76 0,82
5. KoapduiineHT prHAaHCOBOM aKTUBHOCTHU 1,10 1,13
6. KoaddunmeHT 06ecrnedeHHOCTH 000POTHREIX aKTUBOB -3,53 -3,50
COOCTBEHHBIMU 000POTHBIMU CPENICTBAMU
7. KoaGUmeHT COOTHOUIEHUS MOOUTbHBIX U 0,13 0,13
TMMOOMTM30BaHHBIX aKTHBOB
8. KoaddunimeHT COXPaHHOCTH COOCTBEHHOTO KaluTaa 0,98 0,99
[loka3aTenu Oe0BOM aKTUBHOCTHU
9. Temnt pocTa TPUOLIIN 50,30 81,53
10. Temn pocTa BEIPYYKU 99,82 102,95
11. TemMno pocTa aKTUBOB 100,94 101,10
12. O6opauynBaeMoOCTh IeOUTOPCKOM 3aM0I?KeHHOCTH 6,07 5,83
13. O6opaunBaeMOCTb KPEeOUTOPCKOM 3ad0IKEeHHOCTH 10,15 10,13
14. KoadduumeHT o6opauynBaeMOCTH COOCTBEHHOI0 KamuTaia 1,020 1,066
[TokazaTenu 3¢HEeKTUBHOCTHU NEeATEIILHOCTU
15. PenTabenbHOCTb, COOCTBEHHOTO KaluTasa 4% 4%
16. Yuctas peHTabenbHOCTh PeaIu30BaHHOM TPOOYKIIUY 4% 3%
Tabauua 2.

PacueT OTK/IOHEeHHH (PAaKTHIECKHX 3HAUYEHHH OT MOPOroBbIx 3a 2016-2018 rr.
Iloxa3areilb 3HauyeHHe MOKa3aTes

2016 OTKIJI 2017 OTKIJI 2018 OTKIJI
[Toka3zaTenu TUKBUIHOCTHU
1. K.abc.muKB 0,08 0,39 0,09 0,44 0,12 0,6
. K.KpUT.TUK 0,46 0,46 0,66 0,66 0,59 0,59
B
3.K.Tex.1uKs. 0,53 0,27 0,76 0,38 0,67 0,34

[Toka3aTenb GUH. yCTOMYUBOCTHU




1. K.bpuH.yCcTO
IYTBOCTH

0,76

1,53

0,82

1,64

0,76

1,52

5.K.puH.akTH
BHOCTH

1,1

1,1

1,13

1,13

1,44

1,44

6.K.ob6ecmieue
HHOCTH OA
COC

-3,53

-35,3

-3,5

-34,97

-3,29

-32,92

7. Koappuiu
CHT
COOTHOIIIEHU ST
MOOUJIbHEIX 1
TMMOOMIIN30B
A HHBIX

QK THBOB

0,13

0,13

0,16

8. Koadduiu
CHT
COXPAHHOCTH
COOCTBEHHOT O
KarrTasa

0,98

0,98

0,99

0,99

0,94

0,94

[ToxazaTenu o

€JIOBOM aKTUBHOCTH

9.TeMmn pocTta
MPUOBLIIH

50,3

0,5

81,53

0,79

60,54

0,58

10.Temn
[pocTa
BHIDYUYKU

99,82

0,99

102,95

1,02

105,12

1,01

11.Temn
pocTa
A KTIIBOB

100,94

100,94

101,1

101,1

103,64

103,64

12. O6opayus
aeMoCTh [13

6,07

1,98

5,83

2,06

5,6

2,14

13.0060payuB
heMocTh K3

10,15

1,18

10,13

1,18

8,41

1,43

14.Koadpduiu
eHT 000pavYuB
heMocTu
COOCTBEHHOTO
KamuTanga

1,02

1,066

1,198

[TokazaTenu 3¢HEeKTUBHOCTHU OeATEILHOCTU

15.PenTabennb
HOCTD
COOCTBEHHOT O
KarmrTanza

4%

0,26

4%

0,265

3%

16.9ucTas pe
HTAa0EJILHOCTD
[peanr30BaHH

011

4%

MTPOOYKITNH

0,77

3%

0,61

2%

0,35

Tab6auua 3.

PacyeT HHTEerpaJIbHBIX MOKa3aTe/ied ()MHAHCOBOM 0€30MacCHOCTH IO IpyniaM

mokKas3sarejeH

IToxa3arTeib

Toxm

IToporoBoe 3HaYeHHuE




2016 2017 2018

I[TokazaTenu 1,12 1,49 1,53 3

JINKBUIOHOCTHU
[TokaszaTenu uH. -31,56 -31,08 -28,86 5

YCTOMYUBOCTHU

ITokazaTenu 6,67 7,116 7,388 6

IeJIoBOH
AKTUBHOCTH
I[TokazaTenu 1,03 0,8756 0,55 2
apdpekTUBHOCTU

IesiTeJIbHOCTU

COBOKYITHBIN -22,74 -21,598 -19,392 16

moKas3aTeJlb

W3 BRIllle TPpUBENEHHBIX pacyeToB BUAHO, 4TO ¥ [TAO «PocTenekoM» ypoBeHb (pMHAHCOBOMU
0e30macHOCTH HAaXOUTCS Ha KPU3UCHOM YPOBHE, IIOCKOJIbKY COBOKYIIHBIN MHTETPaIbHBIM
ToKa3aTeslb He TOJIbKO He NOCTUTaeT ITOPOrOBOT0 3HAYEHU S, HO U OTCTAeT IPUMEPHO Ha 35 MyHKTOB.
Ha maHHYIO CUTyalUIo TIOBJIMSIIN MHTETrPajibHbIe TTIOKa3aTeNiu (MHAHCOBOM YCTOMYHUBOCTU, @ UMEHHO
OTCYTCTBHE COOCTBEHHBIX OOOPOTHHIX CPEACTB.

Crtour OTMETHUTDH, YTO JIMIIIb MHTEIr'PaJIbHEIE II0OKa3aTeJIn JleJ'IOBOf/'I AKTHUBHOCTH IIPEBBIIIAIOT
IIOPOrOBOEe 3HaueHue. [1pu maHHOU CUTyaluu HAaOII0OaeTCsT TEHOEHITUSA K YIIYYIIeHUIO YPOBHS
(brHaHCOBOM 6€30MaCHOCTH, TaK N0 cpaBHeHUIO ¢ 2016 rogoM IPOU30IIII0 YBeTUYeHNEe COBOKYITHOTO
MHTETrpaibHOTO IT0Ka3aTes IIPUMepPHO Ha 3,4 myHKTa.

YPOBGHL (bPIHaHCOBOfI COCTaBISAIONIEN 9KOHOMHUYECKOU 0e301macHOCTH HAIIPAMYIO CBUOETEJIbCTBYET O
COCTOSTHMM 3KOHOMMUYECKOM 6€e301aCHOCTU IIpenrnpudaTud.
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