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ITPOBJIEMA COOTHOIIEHHUA PEAJIBHOTO U YUCTOI;'I‘II/IBOI"O POCTA KOMIIAHUH
KAK ®AKTOP CO3TJAHUA JOITOJTHUTEJIBbHOU CTOMMOCTH BU3HECA

VpmanoBa Huruna PycramMmoBHa

ctygeHT ®I'BEOY BO HoBocubupckuii rocyqapCTBEHHBIN YHUBEPCUTET S9KOHOMUKU U yIIPaBIeHUS
HUHX, PO, r. HoBocubupck
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Hay4HBLIM PYKOBOOUTEJIb, CTapinuy npenonaBaTteiib, ®I'EOY BO HoBocubupckuii rocygapCTBEHHBIN
VHUBEPCUTET 3KOHOMUKHU U ynpasnenus HUHX, PO, r. HoBocubupck

AHHOTanusi. B maHHOI cTaThe paccMaTpPUBAETCs MPobjeMa COOTHOIIEHUS YCTOMYHNBOTO POCTA C
peaJ'IBHbIM cpem/l KOMHaHI/Iﬁ XPIMH‘IGCKOIZ HpOMbIU_IJ'IeHHOCTI/I, a TaKXXe HpOBeHeH AHAJIU3 BIIUAHUA
TEeMIIOB pOCTa KOMHaHI/Iﬁ XI/IMI/I‘{eCKOfI HpOM]:IHIJ'IeHHOCTI/I Ha CO30aHue HOHOHHHTGHLHOﬁ CTOUMOCTHU
Ou3Heca.

KiaroueBbie CciI0Ba: MOLeIb XUTTUHCA, YCTOﬂqHBBIfI pocCT, peaJ’IbHBII;I POCT, XUMHU4YEeCKad
IIPOMHIIIJIEHHOCTL, SKOHOMHNYECKas JIOG&BHGHHHH CTOUMOCTE.

CyTb yCTOMYUBOTO POCTA 3aKJII0YaAETCS B TOM, KakK [OJIT0 KOMIIaHUS CMOZXKET IIOAOepPKUBaTh
WHOWBUOYyaIbHOE 3HaYeHUe JaHHOTo KO3 dUlleHTa, He UCII0JIb3Ys BHEIIHUE UCTOYHUKHI
uHaHCHpOBaHUA. [I03TOMY HEOOXOOUMO PACCUYUTHIBATh YCTOMYUBEIM POCT, YTOOBI ITOHSThH, B KAKOM
HallpaBJIeHUU KOMIIAHUM Pa3BUBAThCS B JalbHEUIIeM. B HacTosIIIee BpeMs B POCCUMCKOM ITPaKTHUKeE
KOMIIaHUU HE PACCUUTHIBAIOT YCTOMYUBLINA POCT U HE CMOTPST €TI0 COOTHOIIIEHUE C PeasIbHbIM
POCTOM, UTO SIBJISIETCSI IPOOIEeMO.

IIpenronaraeTcs, 4YTO CPeOy KOMITAHUM XUMUYECKON ITPOMBIIIJIEHHOCTH O0JIbIlIE BCETO TEX, Y
KOTOPBIX HaOJII0laeTCs IIPEBLIIIEHNE PeaIbHOr0 POCTAa Hall YCTOMYUBEIM, TaK KaK BBHIITyCKaeMbIe
TOBapHL OTPAC/IU XUMUYECKOU IIPOMBIIIIEHHOCTU MOJIb3YIOTCS BEICOKMM CIIPOCOM, KakK Ha
POCCHUIMCKOM, TaK U Ha MUPOBOM phIHKe. OTCIofa BEITEKAET II€/1b UCCIIENOBAaHUSA - IIOATBEPOUTD
COOTBETCTBYIOIIYIO TUIIOTE3Y U BHISIBUTH BIHUSHNE YCTOMYUBOIO POCTA Ha IoKa3aTenb EVA.

I mccaemoBaHus OBIIO B3TO 11 KOMOaHMI XMMHUYECKOM IPOMEIIIIeHHOCTH Poccun. [laHHBIE
otbupanuchk 3a nociaenuue 4 roma: 2015-2018 rr. B BEIGOPKY ITOITany KOMIIAHUM KaK C BEBICOKHUM

NHOEKCOM aKTHBHOCTHU XU YPOBHEM HaJdE€XKHOCTH, TaK U C HU3KHUM.

B Tabnuiie 1 mpemncTaBiieHO pacipenesieHre KOMIIaHUNE XUMUYEeCKOM ITPOMBIIIIEHHOCTH IPU
CpaBHEHUU peajbHOr0 U YCTOMYHUBOIO TEMIIOB POCTA.

Tabauua 1.

PacnpeneieHde KOMIIQHHH IO THIIY COOTHOIIIEHHUSI PEa/ILHOT0 U YCTOMYHUBOI'0 TEMIIOB
pocrta 3a 2015-2018 rr.

Ton CootHounrenue noka3areinen RGR u SGR
OTpunarenbHoe 3HadeHne RGR [ RGR<SGR [ RG

YpmaHoea H.P. I[Ipobiema COOMHOWEHUSA PedabH020 U yCmouiugo20 pocma KomMnaHull Kak ¢pakmop co30aHus
donosHumMenbHOU cmoumocmu 6usHeca // CmydeHueckull popym: 31€KMPOH. HAYy4H. HCYpH. 2020. Ne 36(129). URL:
https://nauchforum.ru/journal/stud/129/79561 (0ama obpaw,eHus: 30.08.2025).



2015 0 5
2016 5 5
2017 1 4
2018 0 2

[To pe3ynbTaTaM OaHHBIX TAOMUIBL 1, MOXKHO CKa3aTh, YTO y OOJIBIIIMHCTBA KOMIIaHUM Habm0gaeTcs
IIPEeBHIIIEHNEe PeaJbHOT0 TeMIIa POCTa Hall YCTOUYUBEIM. O4eBUOHO, YTO B TPEX U3 YEThIPEX
ITpOoaHaIU3UPOBAHHEIX IepuomoB (2015, 2017, 2018 rr.) y BEIOpaHHBIX KOMIIAHUYN PeabHBIN TeMII
pocTta 60JbIlle YCTOMYUBOTO, 3HAYUT, AJIsT KOMIIAaHUN XUMUYECKON IPOMEBIIIIIEHHOCTH Poccuu
XapakKTepHa TaKasi TeHOeHIIN .

Takzke OBIJI MPOBEMEH aHaIN3 9KOHOMUYECKOH qobaBnenHoi ctouMocTu (EVA) (Tabmuiia 2).
Tab6auua 2.

PacnpenesieHHe KOMIAaHHH XHMHYECKOH IMPOMBINUIEHHOCTH MO 3HaueHusiMm EVA 2015-2018

IT.
T'og IlonoxurenbHoe 3HaueHue EVA OTpunarTrejbHOE 3HaYe
2016 10 1
2016 8 3
2017 6 5
2018 9 2

82% KoMmOaHuuU BBI60pKPI CO30aK0T OOIIOJIHUTEJIbHYIO CTOMMOCTDL, 4YTO CTUMYJIUPYET COOCTBEHHUKOB K
nanLHeﬁmeMy BJIO2ZKEHHUIO CPeNCTB B KOMIIAHHUIO.

TakuMm 06pa3oM, IO JaHHLIM aHaIW3a KOMIAHUM XUMUYECKOU MPOMBIIIIJIEHHOCTU OBIJIO BHISIBJIEHO,
4TO 11 OOJILIIMHCTBA M3 HUX XapaKTEePHO ITPEBLIIIIEHNE PealbHOr0 TeMIIa POCTa Haf YCTOMYMBEIM,
T.e. TUIIOTE3a IOATBEPAUIIACh. DTO SABISETCS II0Ka3aTeleM 3(PPeKTUBHON OeaTeIbHOCTU KOMIIaHUN
OAHHOM! OTPaciiy U XapakKTepulyeT IIPaBUIbHYIO CTPATETHI0 POCTa, Tak Kak Ioboe yBenudeHue
TeMIIa POCTa IPUBOOUT K POCTY 3KOHOMUYECKOM MOOaBIIEHHON CTOMMOCTH.
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