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ITPABOBOE ITIOJIO2KEHUE TOBAPHbBIX BUP2XK
E:xoBa Bukropusi AjlekceeBHa

MaructpaHT, O6pa3oBaTelIbHOE YaCTHOE yUpPeKAeHNe BRICIIIETro o0pa3oBaHus MHCTUTYT
MeXKIyHapOoOHOTO mpaBa u skoHoMuKu uMeHu A.C. 'puboemosa (MMII3 um. A.C. I'puboemnona), PO,
r. Tyna

AnHoTanusi. CoBpeMeHHbIe TOBapPHbIe OMPIKYU SIBISIOTCS PE3YIbTaTOM OJIUTEIbHOM DBOJIIOIUHN
Pa3TuYHBEIX (GOPM ONTOBOM TOPTOBIX. MeTOmOJIOTHYeCKHe IPO0IeMbl U3yYeHUsI CYIITHOCTH
oIpemesieHus MMOHSATHS «00OMeH» MPUBJIEKAIT 00IbIIOe BHUMaHHe 9KOHOMHCTOB, OTE@YECTBEHHEIX U
3apy0erKHBIX CIIEIUAINCTOB B 00JIaCTH BAIIOTHBIX OIepPaIlui

KiroueBnIe Cj10Ba: TOBAapHEIE OMPIKHM, PHIHOK, OMpP2KeBasi NesTeIbHOCTh, KJIaCCHYeCKue OUPKU,
OMpPIKEBLIE IeHEI.

C mepexoioM OT KOMaHOHON 3KOHOMUKHU K YHMCTOMY KallUTaIu3My (KanuTamaui3M, cBoOogHOe
IpenIpUHUMAaTEIbCTBO) CO3MaeTCsa PEHIHOYHAA CUCTEMa, XapaKTepU3yllasacsa 4aCTHOU
COOCTBEHHOCTBIO HAa CPEACTBa ITPOMBIIIJIEHHOTO ITPOU3BOACTBA U CYIIIeCTBOBAaHUEM PHLIHOYHOM
CUCTEMHI CBOOOTHOM KOHKYPEHIIUH (OTCYTCTBUE MOHOIIOINM, MOHOIICOHUY ¥ TOCYOapCTBEHHOTO
KOHTPOJISI), IIe 3aKOHBI CITPOca M IIPenJIoKeHUs BIUSIOT Ha LeHs [1].

Takxke cieyeT OTMETUTD, YTO B HEUCTBUTENBHOCTH 9KOHOMHYECKHE CUCTEMBI CMEIIIaHbl, UCIIOJIb3Ys
PBIHOYHBIE M TOCYIAPCTBEHHBIE METOIB! YIIPABJIEHUSI 9KOHOMHUKOM CTPaHb [2].

Hampumep, Momesnb aMepUKAHCKON 9KOHOMUKY OJIMKe K 9KOHOMUKE YHUCTOTO KanuTaanu3Ma, HO
HaJTM4YMe Ha PhIHKAX KOHKPETHHIX CYObEKTOB 9KOHOMUYECKUX OTHOLIEHUH ITOPOKIAEHO
aMepUKaHCKUM KalluTaJli3MOM KakK 3pejble 00iiecTBa, 1o MHeHUIo [Ik. K. I'anbpeiity [3], BMecTe ¢
nmpodcon3amMu, KOTOPEIE MOTYT CO30aBaTh ONMpPEeAeIeHHBIE MHCTUTYIIMOHAJIbHEIE OTPAHUYEHUST OJIsT
OesTeIbHOCTHA APYTUX 9KOHOMUYECKUX ar€HTOB, OHU CO3[al0T HeOOXOOUMbIe MTPEAITOChIIKY s
BMeIIaTeJIbCTBA T'OCYIapCTBa C I[eJIbI0 CHATUSA WU 0CJIableHus 9TUX OrpaHudeHui [4].

BHIIIEyITOMSTHY THIN TT€PEeXO0[l TPeI0CTaBUI BO3MOXKHOCTD [IJIsT PA3BUTUS TAKUX TUIIOB PHIHOYHBIX
CTPYKTYP, KakK (POHIOBEIE OMPIKHU, U UX IITUPOKOTO PACITPOCTPAHEHUST B (OPMe OPraHU30BaHHBIX
PBIHKOB TOBApOB, IIEHHEIX OyMar ¥ BaJlIOT. BUPXKY Tak IITHPOKO PACIPOCTPaHEHHl 13-3a BAXKHOCTH UX
poH.

OcHoBHasa QyHKIMS OUPIKY ABISETCS MHOUKATUBHOM, OTParkalolllel peabHyI0 B3aUMOCBA3b MEXKIY
YPOBHEM CITPOCA U MPeaIoKeHns 06a30BOTO aKTUBA MTPU 3aKTI0YEHUN CIIOTOBBIX U (hOPBAPOHBIX
CIeJIOK Yepe3 MeXaHW3M KOTHPOBOK OMPIKEBBIX I1€H, KOTOPHIY F'eHEPUPYETCs U NyO0IUKyeTCs
eXXeqHEeBHO B UHGOPMAIMOHHOM OlojIyieTeHe OMPIKY C Ha OCHOBE arpPerupoBaHMs TOPTOBHIX TaHHBIX
C MOMEHTa OTKPBITUS U 3aKPHITHUS TOPTOBOM ceccuu [5]. Pe3ynbTaThl TOPTOBIIM CIIyKAT OPUEHTUPOM
1 BHEOUPZKEBLIX PHIHKOB ITPU YCTAHOBKE YPOBHS 11€H, HO He SIBISIOTCS 0053aTeTbHBIM YCIIOBUEM,
ITOCKOJIbKY PEeIlleHUsT KaXKI0T0 KOHTPareHTa B IePBYI0 OYepeah OCHOBLIBAIOTCS Ha €TI0 COOCTBEHHOU
npubsu [6]. ITO exkegHEBHOE B3aUMOIENCTBIE (DOHIOBOTO M BHEOMPIKEBOTO PHIHKOB
obecrieyrnBaeT CTaOMIIBHOCTh BCEM 9KOHOMUYECKOM CUCTEMEI B IIeJioM [7].

AKTyaJ'IBHOCTb KMCccIeqoBaHusI 000CHOBaHA TeM, YTo, BBICTYIIas B Ka4eCTBE MHOMKATOpa U
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WHCTPYMEHTa CTabuIu3alluy IIeH, MeXaHW3M BaJIFl0OTHOTO Kypca CII0COOCTBYET CHUZKEHUIO
MaKpPO3KOHOMHUYECKUX PUCKOB, ITO3BOJISIS Ha OCHOBE 3((GEeKTUBHOTO YIIPABIeHUS PUCKAMU
(brHAHCOBasT OTPACIh U CTUMYJIMPOBaHUE ITOTPEOIEHNS ONpeaeIeHHBIX BUIOB TPOOYKIIUY Ha
BHYTPEHHEM PBIHKE, OJIsI IIOCTPOEeHUS 0JIarONPUSTHON KOHBIOHKTYPHI Ha TOBAPHO-OMPKEBOM PHIHKE,
COOTBETCTBYIOIIENH MEXKXIYHAPOIHBIM CTaHAAPTAM.

ITpoGieMbl TPABOBOTO CTaTyca TOBAapPHOM OUPIKY YaCTUUYHO PACCMOTPEHH B paboTax ClIeqyIoIIuX
aBTopoB: Capkucsa M.P., Cotidep T.B., ITetpocsan 3.C., [lleneunkoBa H.B.

Bonbiion BKJIa[ B HAYKYy I10 BOIIPOCAM IIPABOBOTI'O IIOJIOKEHUA TOB&pHOI:I 61/Ip}KI/I BHECJIN TaKue
yueHnsble Kak Benreix B.C., Buanuenko C.U., Cotidep T.B., Hes3opos A.C., llepmenesuu I'. 0.,
Huccenosuu JI.H., [llenenkoBa H.B. OTOenbHBIE BOIIPOCH! IPABOBOTO MTOJIOXKEHUST TOBAPHOM OMPIKHU
paccMOTpeHH B TPydaxX TaKux IIpaBoBenoB, Kak ['youn E.I1., Epmosa U.B., XKunuackuu C.3.,
Jlantes B.B., Oneitnuk O.M., Iletpocsn 3.C., [Tonorpgonyno B.®., [Tyrunckuu 5.W., Pyrmasn JI., Punr
M.II., PsscennieB B.A., Capkucsa M.P. u op.

Takke 1o mpo6eMaM OpraHU3aluy U OeATeIbHOCTH TOBAPHOU OMpPXKY, UMeeTCcs psim pador,
HalNVCaHHBIX YUEHBIMU - 9KOHOMUCTaMu, TakuMu Kak [lertapesa O.U., Pesro I'.4d., Ketosa . A.,
lavinetnunos JI., MBauosB K., Bacunwes I'.A., KameneBa H.T.

[NTepexonm Poccuu OT 0OOHOM 3KOHOMUYECKOU hopMaluy K OAPYyrol 03HaMeHOBaJICS HHTEHCUBHBIM
Pa3BUTHEM OIITOBHIX PHIHKOB B CBSI3U C KPU3KWCOM IIJIAaHOBOM CHUCTEMEI paclpeneieHus TOBapoB U
pecypcoB Ha 6a3e HainoHanbHOM KOMUCCHHU II0 IIJIAHUPOBAHUIO U Pa3BUTHIO.

ITepBrIMH OUpPZKAMU CTPaHBI OBIIM TOBApPHBIE OMPKY, HO TPOJaBaeMble TaM TOBAPhI YaCTO HE
MMoATIaaay IIofl oIlpeaesieHre «KJIaCCUuYeCKON OUpPKU».

OpHakKOo B paMKax Pa3BUTHUS CHCTEMHI YIIPABJIEHUs PHIHKOM TOBapHBIe OMPKU B KpaTUYaHUIIINe CPOKHU
CBITPaJIM OOHY M3 BaKHEUIINX PYHKIINH: TOMOTJIM YCTAHOBUTE MIPSIMBIE CBSI3U MEXKAY IMPOAaBllaMu 1
TOKYTATEeJISIMU, YTO CITOCOOCTBOBAJIO YBETMYEHUIO TOBAPOOOOPOTa. ¥ TPEOOOJIETh HEXBATKY CHIPHS B
cTpaHe.

AHanu3 UCTOPUU BO3HMKHOBEHUS M Pa3BUTUSA OUPXKEBOU AesaTenbHOCTU B Poccuu mo3BoisieT
caoeiiaTh BBIBOL, 4YTO 6I/Ip}KI/I SBJISIOTCSI HEOThEeMJIEMOU YaCThIO PEIHOYHBIX OoTHOIIIeHul. BmecTe C
OPYTUMHU I'OCyqapCTBEHHBIMU KOMMEDPUYECKUMU YUPEXKIOECHUAMU (HpMapKI/I, TOPTI'OBEIE IIAJIATHI,
cobOpanusi, UHOyCTpHUaNbHBIM COI03) OHU BBITIOIHSIIOT HEOOXOMUMEIE (QYHKITUY 10 YPAaBHOBEIITHBAHUIO
CIIpoca U MpenjioKeHus, YCTAHOBIEHUIO I1eH, YCTAHOBJIEHUI0 KOMMEPUYECKHUX OTHOIIIEHUH, KOHTPOJIIO
BBIOPOCOB U 0OOPOTY IIEHHOCTEH.

O6GMeHHast OesiTeNIbHOCTD ITpUBesia K pa3paboTKe CTAaTyTOB, KaK B MEXKIyHAPOMOHOM, TaK U B
HaI[MOHAIbHOM IIPaBOBOY 00/1aCTAX.

3akoH P® «O TOBapHLIX OMpPIKaX ¥ BAIIOTHON TOPTOBJIE» PErylupoBall OesaTelbHOCTh TOBAPHEIX
OMpPK, YTO 00JIer9asio BEIBOO TOBAPOB C OMPIK, HE COOTBETCTBYIOIINX MOHSITHIO «KJIaCCUYECKUH
oOMeH», a OUPKU - HET.

OHu cMmornu co3maTh 0a3y 6M3HEC-aKTUBOB, COOTBETCTBYIOIIYIO 3TOMY OIlpefesieHnio, 6aromaps
HeoOXOOMMBIM afMUHHUCTPATUBHEIM OapbepaM. nHPPaCTPyKTypa Ojiss oOMeHa U JIOTUCTUKYU
nHMOPMaIUH, CHCTeMa MexX0aHKOBCKOM KoopauHanuu, ciabdas cucteMma CPO.

B pe3yibTaTe BCe IOIIBITKY HaJIaguTh oO6MeH 0a30BLIMU aKTHUBAMH KaK JIOKaJIbHO, TaK U Ha
q)bIO‘{epCHI:IX PBEIHKAX IIOTEPIIeIM Heyaa4dy, 9TO CII0CcOOCTBOBAJIO SHAYUTEJIbHOMY COKPAIlI€EHUIO
KOJIn4eCTBa COEeJIOK, IIepeopueHTalnuu CBO€H NesiTeJIbHOCTU Ha PBEIHKY LIEHHBIX 6YMal" ¥ BaJIIOTHHIN
PHIHOK, I'll€ B SKOHOMHWYECKHX YCJIOBUAX IIPOOOJIZKAJICA IIPOLEeCC KOHCOIUOAlIu U UHTETPAllun
TOPTI'OBHIX IIJIOITAAOK B €IMHYIO CUCTEMY, KPU3UC 90-x 1 KecTKas KOHKYPEHIINA.

ITocTossHHOE pa3BuUTHE (PUHAHCOBOTO PHIHKA CTPAHHBI CIIOCOOCTBOBAIO €€ UHTErpPallui B MUPOBYIO
9KOHOMMYECKYIO CUCTEMY, YTO CBUAETEILCTBYET 00 3(ppeKTUBHOCTHU Pa3BUTHUS.

Yero Heb3sT CKa3aTh O TOBAPHOM PHIHKE.



B yCii0BUSX 9KCIOPTHOM MOIENN 9KOHOMUKY CTPAHBI U IIJIaBAOIIET0 Kypca HAIlMOHAIbHON BaJTIOTHI
BBITOOHEE 3KCIIOPTHUPOBATH TOBAPHI C HU3KOU JOOABIIEHHOW CTOMMOCTBIO (TPOU3BOOUTH UIIH
IMOKYIIaTh [elleBie, MPogaBaTh 1o 6ojiee BHICOKOM IleHe, KOTfia HallnoHaJIbHas BajlioTa ocjiabia).

A Hanu4ywme IIOCPEeOHKKA B 9TOM IIeII0YKEe TOJILKO yYBeJIn4KuBae€T CTOUMOCTh KOHEYHOTI'O
SKCIIOPTHUPYEMOTI O IIPOAYKTA, ITIO3TOMY obMeH TOBaApaMM IIPOCTO HEBBITOOEH OJId HECKOJIBKUX
9KOHOMHNYECKHUX ar€HTOB.

TakuM 06pa3oM, aAMUHHUCTPATUBHBIE MEPHI IT0 PA3BUTHUIO BaJIOTH Ha PHIHKE YTI€BOIOPOIOB
(xapakTepHas [Jis Halllell CTPaHEL 10 CPaBHEHUIO CO CTpaHaMU 3alajia) oKas3alluCh JOCTaTOYHO
3¢ GEKTUBHBIMY, YTO MOATBEPXKAAETCS BEICOKMMU TEMIIAMHU POCTA KOMMEPYECKUX 00 HEMOB.
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