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Abstract. Investment is an integral part of economic development in modern

russia. LONGg-term investment has a significant impact on
infrastructure, manufacturing and employment in
times of global change. The state assists in attracting
investment in the economy
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OpHUM M3 BazKHEUIITUX y'CJ'IOBI/Iﬁ obecrieuyeHus POCTa 3KOHOMHUKH B COBPEMEHHEBIX YCIIOBHUAX
sIBNIsieTCs obecredyeHue CGaHaHCI/IpOBaHHOfI MHBECTUIIMOHHON IIOINUTUKHU, HaHpaBJIeHHOI‘;I Ha
nmognepzxKaHue 9KOHOMHYECKOU U IIOJIUTUYECKOM CTAaOUILHOCTH B JIOJ'ITOCpO‘-IHOI;'I IMepCIIeKTuBe. B
mociiegHre rogbl Pa3BUTUIO MHBECTUIINH B Halllei CTpaHe yaeidaeTcs oco0oe BHUMAaHUE, OOHAKO
OaHHBbIE U3MEHEHUS HEJOCTATOYHO yCTOﬂ‘-IHBbI. Ycnoemtroe pa3BuTHue FOCynapCTBeHHOﬂ 3KOHOMUKHU
HEBO3MOZKHO 0e3 pelieHnud IMIPUuOPUTETHRIX HaHpaBHeHI/Iﬂ COBpeMeHHOﬂ MHBECTHUIIMOHHOM! IIOJINUTUKHU.

Ha Bcex sTamax 5KOHOMHYECKOTO Pa3BUTHSA MHBECTUIIUU MMEIOT BEICOKYIO 3HAYNUMOCTE.

CmenaHosa I1.A. CocmosiHue u meHOeHUuu pa3sumus UHeeCcmuyuoHHol dessmeavHocmu 8 P® // ObwecmseHHble u
3KOHOMUYecKue Hayku. CmyodeHuecKull HayyHblll popym: anekmp. c6. cm. no mam. XXXIII mescOyHap. cmyod. HAYY.-npakm.
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Bo3pgericTBHe WHBECTUIINY Ha IPOM3BOCTBO, MHPPACTPYKTYPY U 3aHSATOCTH B IMIEPUOMOLI ITT0OATBHBIX
U3MEeHEHUH, a TaK¥Ke B Iepurof I1epexofa OT lieHTPaTnu30BaHHOM JIaHOBOM (pPeryaupyeMoii)
CUCTEMEHI - K PHIHOYHOM 3KOHOMHUKE UX 3HAYUMOCTL 0CO00 BO3pacTaer.

HHBecTUIIMOHHA OesITEIbHOCTh OPpHEeHTHPOBAHA Ha 6y11y1.uee U BCerga CBsi3aHa C
HeomnmpeneJIleHHOCThIO 9KOHOMHUYECKOU CUTyallU Ha MaKpPO- ¥ MUKPO-YPOBHE, YTO IIOOPA3yMeBaeT
mon coboit PHUCK HEBHIIIOJTHEHN A MHBECTUIMOHHBIX IIJIAHOB I10 00BEKTUBHBIM MJIH Cyﬁ'BeKTI/IBHBIM
IIpU4YrHaM.

Pa3BuTHE POCCUUCKON 3KOHOMHUKY HEBO3MOXKHO 0€3 IIPUBJIEYEHUS AOIIOTHUTEIbHBIX MOJITOCPOYHBIX
(rHAHCOBLIX PecypcoB. Mcxos U3 OmbITa PAa3BUTHUS PHIHOYHOW 9KOHOMUKHU B ITOCJIemHHUE 25 JIeT -
MMEHHO OTCYyTCTBUE WHBECTUIIMOHHEIX PECYPCOB SIBISAETCS IPENATCTBUEM Ha IyTU K MOJEPHU3aIlUuu
HHPPACTPYKTYPHI, OCHOBHBIX (DOHIOB, 9KCIIIyaTUPYEMBIX C COBETCKHUX BPEMEH U IIpollecca
IIPOU3BOACTBA B IIEJIOM.

Ha MaKpo3KOHOMHUYECKOM yPOBHE WHBECTUIINYM TOMOTAIOT YKPEIUTh HAJIOTOBHIYM ITOTEHIINATI,
BJIUSAIOT Ha GUHAHCOBYIO COCTOSITEILHOCTD OTHEJIbHBIX CYOBEKTOB, CIOCOOCTBYIOT COKPAIlleHUIO
ypOBHST 6€3pabOTHUIIEI M TOBEICUTE 0JIar0COCTOSTHUE HAacesieHusi. Ha MUKPOYPOBHE MHBECTUILIUU
TaKxKe BO3OEeHCTBYIOT Ha OESTETbHOCTh MPEANPUSTHIH, Ha X 9KOHOMUYECKOE COCTOSTHUE,
TEXHUYECKUH yPOBEHDb MPOMU3BOCTBA U KOHKYPEHTOCTIOCOOHOCTh.

BOHpOCBI, CBs3aHHEBIE C HHBGCTHHHOHHOﬂ nesaTesIbHOCTBIO, TpGGYIOT He TOJIBKO TEOPETUYECKUX
3HAHWM, HO TPAKTUYECKUX HAaBLIKOB IIPUHSATHUS YIIPABIIEHYECKUX PEeIlleHruH B 00J1acTy BEIOOpaA
WHBECTUIIMOHHOM ITOMUTHUKN 1 Hanbosiee 3¢hGHEKTUBHLIX €e HalpaBIeHUH.

OpHO 13 TIaBHBIX OTPAciiell 9KOHOMUKHU JIF000H Pa3BUTOM CTPAHEI SIBISIETCS IPOMEIIIIeHHBIH
CEKTOp, IOJISI Pa3BUTHS KOTOPOTO HEOOXOOUMEI JOTOCPOYHbBIE MHBECTUITMOHHLIE BIUBAHUS,
OTCYTCTBUE KOTOPHIX 3aMeJIIET ITPOIIeCC BOCCTAHOBIEHUS U MOIEPHU3AIIUN KAalluTaT0EeMKUX
MIPOMBIIITIEHHBIX TPENIPUATUN. B 0TeueCTBEHHON NIPOMBIIIIEHHOCTU 3aMEeTHEBI IPU3HAaKH,
CBOMCTBEHHBIE CTPYKTYPHOMY KPU3UCY BBULY U3HOCA OCHOBHEIX (POHAOB, UX BO3MOXKHOTO MacCOBOTO
BeIOBITUSA. [T0 maHHBEIM MUHUCTEPCTBA 9KOHOMUYECKOT0 pa3BuTus u PO, u3Hoc 060pyIoBaHUSA B
cpengHeM 1o cTpaHe cocTaBisieT 70%. PelteHueM maHHOU NpoOGIeMbl, SBIASETCS MPOEKTHOE
(rHaHCHUpPOBaHME, KaK CIIOCO0 IPUBJIEUYEHUS TOITOCPOYHBIX 3a€MHBIX CPECTB Ha PHIHKE
KaIllIuTaJlOB.

OpHoM 13 3aady MUHNCTEPCTBA 9KOHOMUYECKOT0 Pa3BUTHUS POCCHM ITOCTaBIIEHO CONEeNCTBUE
[IPUBJIEYEHUIO MHBECTUIIMOHHBIX BIUBAaHUM B 9KOHOMUKY. CornacHo Yka3zy I[Ipe3ugenta PO ot 7 mas
2018 Ne204 «O HalIMOHAJIBHBIX [IENIX M CTpaTerndecKuX 3ajadax pa3BuTus Poccuiickou ®enepanun
Ha nepuopn go 2024 roma» Ol pa3paboTaH U B HACTOsIIee BpeMs peanusyeTcs [1aH gedcTBUH 110
YCKOPEHHUIO TEMIIOB POCTA BIOXKEHMUM B OCHOBHOM KallUTal, POCTY ITI0OKa3aTelns] MHBECTUIIMOHHBIX
BJIOXKeHUU B noka3aTesnie BBII u co3maHve JONOTHUTENIBHBIX PECYPCOB 0711 UX IIPUBJI€YEHUS.

HpI/IBJ'Ie‘-IeHI/Ie UHBECTUIINH B pOCCI/IfICKYIO 9KOHOMUKY HGOGXOJII/IMO IJISS TEeXHOJIOTUYeCKOM
MOIOEPHHU3aIUHU IIPOU3BOOCTBA HA IIPOMEIIIJIEHHEBIX IMTPEAIIPUATUAX, IIOJTY4YE€HHUE HOBBIX TEXHOJIOTUH,
MOIOEePHHU3alud U BHEOAPEHKME HOBOT'O o6opy;1013aH1/151 OJIsd IIPDOU3BOOCTBa BBICOKOTEXHOJIOTMYHOM
0oTe4YeCTBeHHOH IIPOOYKIIMY BEICOKOTI'O Ka4eCTBa.

B coBpeMEeHHBIX YCIIOBUSX PA3BUTUS POCCUNCKON S5KOHOMHUKU BaxKHO (OPMUPOBATH TaKyIO
WHBECTUIIMOHHYIO ITIOTUTUKY IPEONPUSITHAS, KOTOPAs IIPEeOOIIPEeNesuT B IIEPCIEKTHUBE
9 HEKTUBHOCTD €r0 YCIIEITHOr0 QyHKIMOHUPOBaHUS.

HpI/IBHe‘IeHI/Ie UHBECTUIINH, BHeIPpEeHNe HOBBIX TEXHOJIOTHUH IO3BOJIUT CO3[IaTh HOBLIE pa6oqp1e
MeCTa, 4TO, KOHE€YHO, aKTyaJIbHO Ha OaHHBIM MOMEHT, TaK Kak Ha6n}onaeTc;{ CUTyallusd C POCTOM
66‘3pa6OTI/IHbI, a TaKXKe «OTKpOoeT» pOCCPIfICKHM npenrnpudaTuaM BOSMO2XKHOCTH OJIAA BBIXOOA Ha
9KCIIOPT.

Hawubosee MHBECTUITMOHHO ITPUBJIEKATEIbHBIME (II0 JAHHBIM MUHIKOHOMPA3BUTUS PO) aBIISIIOTCS
HedTerasoBble OTPACIIH, T€0JIOTHS ¥ HeAPOI0Ib30BaHle, 3JIeKTPO3HEPreTUKa, TPAHCIIOPT, CEIbCKOe
XO3SUCTBO, 9HEPreTHYecKass nHPpPacTPyKTypa, 3TpaBooxpaHeHue. [Ipu 59TOM, IIJIaHOBBLIY ITOKa3aTeslb
WHBECTHUIIUY B OCHOBHOM KalluTall B cTpaHe K 2024 rofy NpoTrHO3UPYETCS YBEIUYUTh A0 23,6 TpIH



pyO6neit (uto coctaBuT 25% B monu uHBecTunmy B BBIT) BipoTuBOBeC cymme 12,3 TpiH pyO6iien B
2017.

B YCIIOBUAX USMEHYUBOI'O 9dKOHOMHNYECKOT'O KJIMMAdTa CTAaBUTCA 3aJada4a II0 PAa3BUTUIO 3KOHOMUKH, U
OTOEeJIbHO€ BHUMaHHe yOeJIeHO COBEPIIEHCTBOBAHNIO HOPMATHUBHO-IIPABOBOT'O PETYJIIMPOBAHUA B
oGnacTtu WUHBECTUIIUHN U KOPIIOPATUBHOTI'O 3aKOHOOATEJIbCTBA, YCTPaHEHUE YCTAaPEBIINUX TpeGOBaHI/IfI
n HpOTHBOpG‘-IHfI. PasButue WHCTUTYTOB OLI€EHKH PETYIIMPYIOIIETO U (baKTI/I‘-IeCKOl"O BO3[IEMCTBUSA
HaIIPpaBJIEHO Ha YCTPaHEHMHE HEYETKUX (lJOpMy'J'[I/IpOBOK U TI0JIOKEeHUN IIPOEKTOB B HOPMATHUBHO-
IIPaABOBHIX aKTaX, Ha PeIllleHne BOIIPOCOB, CBA3aHHBIX C He0O0CHOBAHHBIMU pacxomaMu GIOI[}KeTa.

,]:[J'ISI peanu3anuyu Mep IIogOePXKKHU HHBGCTHHHOHHOﬁ OesdaTeJIbHOCTHU BBIAEJIEHO TPHW HallPpaBJIEHUWA:

1. KopriopaTuBHEIE IPOTPaMMEI ITOBHIIIIEHUST KOHKYPEHTOCIIOCOOHOCTH, LIeJTb KOTOPHBIX —
BBIBECTU POCCUMCKOE IPOU3BOACTBO Ha SKCIOPT, IOBLICUTH Ka4eCTBO U YPOBEHD
IIPOU3BOACTBA B YCIIOBUAX PEHIHOYHOU S5KOHOMUKH. [IporpaMMbl TIpegycMaTpUBaloOT YeTKUe
0053aTeTbCTBA OJISI YYaCTHUKOB, OTOOP KOTOPBIX IPOUCXOOUT Ha OCHOBE YETKUX KPUTEPHUEB.

2. HoBBIM crienraibHBIN WHBECTUILIMOHHBIN KOHTPAKT, MPEeAyCMaTPUBAOIINHN pa3paboTKy U
JIOKaInu3aluio IIePCIeKTUBHEIX TeXHOJIoru B Poccuu.

3. Pabouas rpyrmma - moamep:kKa IPOeKTOB HallpaBIeHHBIX Ha obecliedeHrne TEMIIOB
9KOHOMMYECKOTO POCTAa BHIIIIE MUPOBLIX, COXpaHeHUe CTabUIILHOCTA Ha MaKpPOypPOBHE.
[IpenycmaTpuBaeT BAMBaHKE YaCTHBIX UHBECTUIIMY B OCHOBHOM KalWTall.

B HacTosmee BpeMsi 3KOHOMHKa Poccum HOCUT cOepzKUBAIOUINI XapaKTep BBUAY BBEOEHHBIX II0
UHUIIMaTHuBe cTpaH EBpocoio3a u CIIIA caHKITUH.

B HacTosIIIEE BpeMsI 9KOHOMHKA Poccuu HOCUT COEepPKUBAIOIINY XapaKTep, yKe 60jiee OByX JIeT
Hallla CTpaHa XXKWBET B YCJIOBUAX CAaHKLWM, BBEIEHHBIX 10 MHUIIHaTUuBe cTpaH EBpocoioza u CIIIA. B
CBSI3UM C 3TUM IIPOUCXOOUT OTTOK MHBECTUIIMOHHOTO KallMTalla U3 CTPaHbl, a KaK CJIeqCTBUE,
3aMOpaXk1BalOTCS MHBECTULIMOHHLIE TPOEKTHL. [IpaBuTenbcTBO PP He MOXKeT He pearupoBaTh Ha
CIIOKUBIIYIOCSI CUTYAIIHIO, II09TOMY €0 IPUOPUTETHOM 3amadyeil cTana - Heo0X0OMMOCTDL pa3paboTKu
TPaMOTHO BEICTPOEHHOUM MHBECTUIIMOHHOU MOMUTUKY U, TTIaBHOE, IPUHSITHE afeKBaTHBLIX IEeMCTBUU B
OTBET Ha 3KOHOMHYECKHE CaHKIIUHU. Tak, 3a ITocIeqHue OBa I'oga MOXKHO HaGII0OaTh Psif
MMOJIOKUTENBHBIX COBUTOB B U3MEHEHUMN WHBECTUIIMOHHONW MOMUTUKYM CTPaAHbBI: HaIPpUMED,
ITOCTEIIEHHO ITPOMCXOOUT JIMKBUOALIMS CTPYKTYPHBIX «IIEPEKOCOB» B HAIlle sKoOHOMHKe. OOHAKO,
MMPaBUTEIbCTBO PO 0CO3HAET, YTO OBICTPOTO aBTOMATUYECKOT0 3 (deKTa He mOTyIUTHCS, KOTOPHIN
0XKUJaeTCs B yBeIUYEeHUN BHYTPEHHUX M BHEITHUX UHBECTUIINH, a TaK¥Ke POoCTa IIPOU3BOACTBA IIPHU
YCJIOBUU CHUIKEHUM IIPOLIEHTHHIX CTABOK U YPOBHS UHQISAIINU.

B coBpeMeHHHIX YCIIOBUSIX B Poccruu B poiu KaTaau3aTopa MHBECTUIIMOHHOTO IIPOIlecca MOIKHO
BBICTYIIUTH TOCYHApPCTBO. DKOHOMUKA B YCIIOBUSIX KPU3HCa IPH JIFOO0M YPOBHE PAa3BUTHUS PHIHOYHEIX
OTHOIIIEHUH IIpenbsiBiIsieT 00jlee BEICOKHE TpeOoBaHUs K TOCYyIapCTBY, K ero CIOCOOHOCTH
ITPOTHUBOCTOSITH CKJIaAbIBAIOIIMMCS HETAaTUBHEIM 00CTOSITEIbCTBaM. Pa3paboTKa U IIpoBefeHue B
KW3Hb aKTUBHOU I'OCYIapCTBEHHON MHBECTUIIMOHHON IIOJIMTUKY CIIOCOOHA CTATh OJHUM U3
BaKHEUIIINX CPEOCTB IIPEeOO0JIeHNsI 9KOHOMUYECKHUX IIPOOIIeM.

CTpaTerudeckue 3amayu, 0003HaYeHHbIE TPE3UEHTOM CTpaHbl o 2024 roma mpenosiaranT
pearin3alnio PAa3JIMYHBIX HallTMOHAJIBHEBIX IIPOEKTOB, HAIllIPAaBJIEHHBIX Ha ITOBEIIIIEHHUE 0JIaroCOCTOSTHUS
HaCeJIeHUs U CTPaHbl, MOJEePHMU3aIuio NHOPaCTPYKTYPHL ¥ OCHOBHEIX (DOHMIOB, Pa3BUTUE U
BHeJIpEeHNE BBICOKUX TEXHOJIOTHY, UMIIOPTO3aMellleHue, OPUEeHTUPOBAHHOCTE Ha 9KCIIOPT,
undpoBrU3anmsa Pa3IUYHLIX cpep IKOHOMUKYU. HenmocpenCTBEeHHOU LIe/IbI0 HallMOHAIBHEIX IIPOEKTOB
He SBJISIETCS POCT 9KOHOMUKH, HO OHM MOTYT KPOMe HEeIIOCPeACTBEHHBIX IleJiell IaTh CTapTOBHIU
UMITYJIbC MHBECTUIUSIM, OM3HECY U, KaK CJIEICTBUE, POCTY BAsKHBEIX MAaKPOIKOHOMUYECKUX
nmokasartenel Bpoge BBII.

[ns1 co3maHus yCIOBUM IJIst MPUBJIEYEHUST YaCTHBIX UHBECTUIINY B Pa3BUTHE UHGPACTPYKTYPHL B
2018 romy Ha demepanbHOM YPOBHE OBITM 3aKTIOYEHBI KOHIIECCUOHHEIE COTJIAIIeHNs, IIaHOBBIN
00beM UHBECTUIINM KOTOPHIX cocTaBuil 380 mupx pyoneit. OcHoBHOM 00beM (79%) cocTaBuiIu
WHBECTUIIUHU B XKeJIe3HOOOPOKHLIN TpaHCIopT, 14% - aBUallMOHHBIN TPaHCIOPT, 5% -
nHPPaCTPyKTypa MOPCKUX IOPTOB, 2% - MPOU3BOACTBEHHO-IOTUCTHYECKasa chepa.



B 2019 u 2020 npoucxXOoOuT aKTyanu3alus METOOUUYECKUX PEKOMeHOauui MUHIKOHOMPAa3BUTHUS
Poccuu no peanuzaluu IPOEKTOB rOCyIapCTBEHHO-YAaCTHOT'O ITapTHEPCTRBA.

Takum 06pa3oM, BazKHO Pa3BUBATh MHBECTUIIMOHHYIO AESATEJIFHOCTD U IIPUBJIEKATh UHBECTOPOB I10
pa3HBIM peruoHaM Poccuu. [I51s1 3TOro Ha ypoBHE CyOBEKTOB IIPOBOOUTCS paboTa 1o
CTUMYJIMPOBAHUIO U NIOOAEPIKKE UHBECTUIIUN. DTO OCYIIECTBIIETCA 4 NyTAMU:
YCOBEPIIEHCTBOBaHME PETMOHAIBHOTO UHBECTUIIMOHHOIO 3aKOHOAAaTeIbCTBa, IOOAepKKa IIyTEM
MIPEenOCTaBJIEHUS PA3/IUYHLIX JIbTOT, GOPMUPOBaHNE NWHBECTUIIMOHHOW OTKPHITOCTH U
IPUBJIEKATEIbHOCTH PETHOHOB U yIYUIIEHUS X UHBECTULIMOHHOTO UMHU/XKA, a TaKXkKe
¢popMmupoBaHre NHGPACTPYKTYPHL.

[7151 peanu3anuy BHYTPEHHET 0 MOTEHIIMAJIa IPEAPUATHS He00X0auMo chpOpMUPOBATH
BBICOKOKBATM(UIIMPOBAHHYIO YIIPABIeHYECKYI0 KOMaHay. MHBECTUIIMY B YeJIOBEYECKUH KaIlluTall
OKYIIAIOTCSI BO3POCIIMM IIOTOKOM [0XOMOB B OymyiieM. bojiee TOro, pellleHre TaKUX BaXKHBIX 3a/iay,
KaK PeCTPYKTYpPH3allus MPeOIpusTHs, pa3paboTKa JOJITOCPOYHOM CTpaTeruu TpedyioT
HeCTaHIapPTHHIX ITIOJX0I0B K IIPOIIeCCY BEHIPAOOTKH U IMIPUHSATHS, B IEPBYIO0 oYepenb, CTPATeTUYeCKUX
peteHuii. MapKeTHHIOBasi TEXHOJIOTHS, B OTJIMYNE OT TPAOUIIMOHHBIX CUCTEM YIIPaBJIEHUS, 3a CUET
cBoel 60Jjiee BEICOKOM I'MOKOCTHU ITO3BOJISIET MIPEeONPUITHSAM B 3HAUUTEJILHOM CTeIIeHU ITIOBEICUTD
WHBECTUIIMOHHYIO IIPUBIIEKATEILHOCTD M CIIOCOOCTBYeT 3P (PeKTUBHOMY HPUBICUEHUIO BHEIITHUX
WHBECTUIIMOHHEBIX KCTOYHUKOB.

BeccriopHo, Ba’KHO pa3BUBATh OTEUECTBEHHOE TIPOU3BOMICTBO, TPUMEHSITh HOBBIE HAyYHBIE
pa3paboTKu Ha MPaKTUKe, TeM CaMBIM OyOyT OTpaBOaHbI ETH U 3alaUl POCCUHUCKOT0
ITPOM3BOACTBA HA OIMUKAUIINE TOOL - UMIIOPTO3aMEIeHue U KCIOPT. [IJIsi 3TOr0 HeoOX0amMo
ITPUMEHSITH HOBBIE HayYHBIE Pa3pab0TKY, HEe UMEIOIINe aHaJIoToB B Poccuu u 3apybezkoM,
BOCIIUTHIBATh BEICOKOKBAJTM(PUIIMPOBAHHEINA IIEPCOHAJI, ITPOBOAUTD aHaJIN3 TEKYIel HesITeIbHOCTH
MIPeOIPUSTHS, OlIeHUBATh 3(Pp(PEeKTUBHOCTDL U PUCKU IIPUMEHEHUsI MHHOBAIMH, pa3padaThiBaTh
WHOWBUOYaJIbHbBIE ITOOXOOBI K TOCTUXKEHUIO IIOCTABJIEHHBIX B CTPATerHYEeCKHX IIeJIIX 3amad. Bce aTtu
MePHI CIIOCOOCTBYIOT PA3BUTHUIO IIPEOIIPUATHS Ha MUKPO-YPOBHE, HO U CYIII€CTBEHHO ITOBBICUT
3HAYHMMOCTh OT€YEeCTBEHHOM IIPOMBIIIJIEHHOCTH Ha 3apy0eKHOM PHIHKE, Pa3BUTHE WHBECTUIIHMOHHBIX
IIPOIIECCOB M 9KOHOMHUKH CTPAHEI B II€JIOM.
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