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KPUIITOBAJIIOTHI HA KUTAMUCKOM ®OHIOIOBOM PBIHKE
X3 Ucun
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ITeTepOypr

JIbBOoBa IO Huko/1aeBHa

Hay4HBIM DyKOBOOUTETD,

B 2020 romy Ha KuTaickoM (GOHIOBOM PHIHKE ITPOU30IIIIO 3HAYUTEJIbHOE TTafeHue UHAEKCOB.
AHanus3upys 3TO CHUXKEHHE, Ba’KHO OLIEHUTH - CTOUT JIU OKUAATh OCIEOYIOIel PelleCCuu U Kak
najeHre NOBIUSIET Ha KPUNITOBAJIIOTY, KOTOPas Ha CeTOOHSAIIHUY OeHb pacCMaTpHUBaeTCs
WHBECTOPAMM KaK HOBasl TOYKA OMOPHI [T MHBECTUIUH. [2]

Bepymmit ananutuk Komnauuu 8848 Invest, crieruanuct B 0671acTu PUHAHCOBLIX PHIHKOB U
O10K4YeH-TexHOoIoru BukTop [1epImmKoB CYMTAET, YTO CUTYyaIlUsI Ha KUTAalCKOM (DOHIOBOM PHIHKE
OKa3bIBa€eT BIMSHNE Ha KPUNITOBATIOTHEIN PHIHOK. BaXXHyI0 POJIb B UHAYCTPUU ITU(MPOBHIX IEHET
WUTPAIOT KUTANCKHe HHBECTOPHI, KOTOPEIE MOTYT IIPOSIBUTEL K Hel OOJBIINHI WHTEPeC B cliydae
rafieHus IeH Ha IeHHble Oymaru. CIpoc KUTaliCKUMU MHBECTOPAMM Ha KPUIITOBAIOTY SIBISIETCS
dakTOpoM pocTa maHHOU WHAOYCTPUM NUGPOBEIX IeHer, HeCMOTPS Ha TO, YTO UHBECTOPHL MOTYT
0o0paTUTh CBOE BHMMaHWE TaKyKe Ha 3allfUTHHIE aKTUBEL B BUAE 30JI0Ta. YKPEIUIeHWe I0aHs 110
OTHOIIEHUIO K NOJUIapy ABNIsAeTCS (aKTOPOM, TOPMO3SIINM JaHHBIN IIpoilecc. [Ipu 3ToM B ciiydae
3HAQUUTEIbHOr0 06Basia GOHIOBOTO PHIHKA, KPUIITOBAJIIOTH OyAYT TUKBUIHHI.

IIpnyuHLI HageHUus1

[To MHeHUIO PYKOBOOUTENS aHanutudeckoro [lenapramernta AMarkets Aprema [leeBa, uMeeTcs
HEIO0CTAaTOYHO CTAaTUCTUUYECKUX AaHHBIX 2020 rom 4ToOR IIPOaHaIM3UPOBaTh CHUKEHNE KUTalCKOTr 0
¢oHIOBOTO PHIHKA.

ITo muenuto A. JleeBa, B Kutae oxXupgancs MeHbIINU ClIaf 9KOHOMHKU. B UTOTe IIPOU30III0
CHUXKEHME WHEKCOB APYTUX a3uaTCKUX CTPaH, OJIs KOTOPhIX KuTal sIBJISeTCS OCHOBHBIM PBIHKOM. B
cny4dae, ecnu KuTail MOCTUTHET peleCCuU, 3TO IIPUBENET K CEPhe3HBIM HETAaTUBHBIM IIOCJIENCTBUSIM
Kak It A3naTCKO-THUX00KeaHCKOT0 perroHa, TaK U OJIS MUPOBOM 3KOHOMUKH B IienoM. [1]

CDaKTOpBI CHUKEHUSI KUTalCKOTO0 (I)OHJIOBOTO PBIHKA:

e yIIafJOK KUTANWCKOM 3KOHOMUKHU nocine nangeMuu COVID-19 u MmenneHHbIA POCT
MOTPeOUTEIBCKOTO CIIPOCA;

e HapyuleHus B TOprosoiu choenke c CIIIA. Tak Kak npaButenbcTBO CIIA numuiao 'OHKOHT
0co00ro cTaTyca TOProBOT0 IIapTHEPA, 3TO IIPUBEJIO K TOMY, YTO HHBeCTOPHl Kurtas
CTPEMSITCS IIEPEXONUTD OT aKIi K 0oJjiee HalleXKHBIM aKTHBaM.

AHanmutuk BukTop ITepIInKoB CYUTAET, UTO IafeHre KUTAalCKOTro PEIHKA He SBJISeTCS I100aTbHOR
pelleccuel m MUPOBOM ITPOOIeMOl 1 JaHHasi CUTyallus B CTPpaHe He IMPelsiTCTBYeT BOCCTaHOBJIEHUIO
(OHIOOBEIX PHIHKOB B PA3BUTHIX 9KOHOMUKAX.

C maHHBIM MHEHUEM COTJIaCeH TJIaBHBIM aHaMUTUK «Ajiop Bpokep» Anekceit AHTOHOB, KOTOPBIHI
TOSICHUJI, YTO KOPOHABUPYC yOapui o 5KOHOMUKE BCeX CTpaH MUpa, HO Jaxke ecnu B Kutae
MIPOU30MAET pelleccusi, UHBECTOPH OyIyT HACTPOEHHI Ha OXKUAAHME CO3TIaHUs BAaKIMHLI U
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IIOCTEIIEHHOEe BOCCTAHOBJIEHNE NeJI0BOM aKTUBHOCTH B IIPOM3BOICTBEHHOM CEKTOPE U CEKTOPE
YCIIyT.

IInrocel U MHHYCBI IIOKYIIKH OHUTKOHHA

ITo cocTosiHuto Ha 3 mekabps 2020 ropa, ABa aHaIWTHKA CIIPOTHO3UPOBAIK CKOPOE CHUXKEHUE Kypca
ouTkorHa. PyrkoBogutens Black roots [I. Peiigzkep cka3as, 4To rpad@rK MOHETHl aHaJIOTUYeH
rpacduky Hosi6pst 2018 roma, Korpa 1ieHa MoHeTHl cHu3usack ¢ 6000 mo 3200 gosnnapos. 1o cimoBam
reHepanbHOro gupekropa CryptoQuant Ku Au [Ixy nputok BTC Ha TOproseie IjIomagku
YBEIWYUJICS, U3-3a Yero aKTUB MoXKeT noneuieseTsd o 8800 monnapos.

ITo mueHUIo A. [leeBa B TaKOM CHUTyaIllM MOKyIKa OMTKOWHA SIBISETCS IIPeXXAeBpeMeHHOMN, IOTOMY
KakK rJI00aTbHBEIM 9KOHOMHUYECKUYU KPU3NUC He IIPOSBUJICS B IIOJIHOM Mepe ¥ 9KOHOMUKY BeOyIIuxX
CTPaH IIOKa3bIBalOT HETaTUBHYIO CTATUCTUKY. POHIOBEIE PEIHKY MOTYT HadyaTh CHUXKEHHE, 3a
KOTOPBIM IIOCJTIENYET CHUKEHUE PhIHKA MU(PPOBOM BaIIOTHI.

Tak’ke aHATUTUK CYUTAET, UYTO B HACTOSIIee BPeMsi, II0 HEKOTOPHIM ITPU3HAKaM, PhIHOK
KPUIITOBAJIIOT BeAeT cebsl Tak ke, KaK PHIHOK JOMKOMOB A0 00Bajia M EMOHCTPUPYET MPU3HAKH
my3eips. [To3TOMy MHBECTOpPAM CIIEAyeT HOKAaThbCsA 0oee CTabUIbHOM CUTyAllUy OJIS TTOKYITKU
OMTKOMHA UJTU APYTOM HU(POBOM BATIOTHI.

AHanmuTuK Anekceii AHTOHOB COT'JIaCHUJICHA, YTO CUTyall¥si Ha PBIHKE II0Ka HEeCIIOKOMHAas U He
6H8FOHpI/IHTCTByeT HMHBECTHUIIUAM:

a) umerorcsa pa3Hornacusa mexay CIIA u KutaeM, cTpaHbl yTpoKalT OPYT OPYTY CAaHKIMSIMU M3-3a
l'onkoHTa;

0) coxpaHsieTCsI PUCK BTOPOM BOJIHBI KOPOHABUPYCHOM nHeknmu Covid-19, 4TO MOXKET MPUBECTHU K
HOBOMY ITafleHUIO PBIHKOB. [10 MHEHUIO aHANIUTHKaE, IIepBas BOJIHA €ellle He 3aKOHYUJIach, a,
Hao0O0pOT, YCUINBAETCH.

ITo MHeHNIO AHTOHOBA, YTO OUTKOUH TOPI'YeTCs B IIMPOKOM JHalla30He C aMIIUTYOOoU KojebaHuu
oo 21%, ctoumocts npu 5ToM pocturaet 1800 gomapos. UHBEIMU cli0BaMU, Ha JAaHHBIM MOMEHT
CcTaBKa OUTKOUHA JlajieKa OT TeX YPOBHeM, Korfa MOXKHO OBIJIO KyIIUTh aKTuB. B Takoi
HeOoIIpefeIeHHOU CUTyalluy JIy4llle HaXOOUTHCS B SIOHCKOM HMeHe unu gonnapax CIIIA.

AnanuTtuk BukTop IlepmrkoB mpemiaraet 6ojgee ONTUMUCTUYHBIN IIPOTHO3, COTJIACHO KOTOPOMY
0KHMOAEeTCs POCT Ha PBIHKE KPUIITOBAIIOT 0 KOHIIa roma 2020 roma, Kypc OMTKOMHA COCTAaBUT OKOJIO
14 000 monnapos. B cnydaet ecnu npousougeT Koppekuusa 0o 8000 monnapos, TO ee MOXKHO
KUCIIONIb30BATh IS ITOKYIKU.

CornacHo ompocy, npoBegernomy 13 utosns B Twitter, 70% TpelimepoB oxXugaeT 0OHOBIEHUS
MaKCuMaJbHOTO Kypca ouTtkouta B 20 000 mosnapoB B TeueHnue 12-18 mecsies. [IpuyumHbI, 10
KOTOPHIM TaKOU CIleHapU# MaJIOBEPOSITEH: PUCKU BTOPOM BOJIHBI KOPOHABUPYCHOM MHDEKIIUU U
(prHaHCOBas HECTaOUIbHOCTh Ha PHIHKAX.
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