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AHAJIN3 CTPYKTYPbBI BHEINNTHETI'O TOCYOJAPCTBEHHOTO HOJITA P®

Xenan3e JleBaH [IKaMOyIueBuYd

ctyneHT, COUMHCKUY TOCyOapCTBEHHBIU yHUBepcUureT, PO, r. Coun

AHHOTaMs1. BHENIHWY TOCyIapCTBEHHBIN OOJT - 9TO CPEICTBA, 3aMMCTBOBAaHHEIE IJIS MOTAIIeHU S
meduinTa Or0mXKeTa 3a IpeaeraMy COOCTBEHHOM CTPaHBl: y OPYTUX CTPaH, 3apy0eKHBIX KOMITaHUH
1 (UHAHCOBBIX UHCTUTYTOB, GOHOOB, YaCTHHIX OaHKOB, (U3NYECKUX JINI-UHOCTPaHLeB [2]. Llenbio
HMCCJIeIOBAHUS SIBIISIETCS OIlpenesieHre CTPYKTYPHBIX (D)aKTOPOB, OKA3BIBAIOIINUX BIUSHNUE Ha
BEIMYUHY BHENIHETO roCydapCcTBeHHOro nonra P®. B craThe paccMaTpUBaeTCs CTPYKTypPa BHEITHETO
momnra P® B mepuopn ¢ 2011 - 2020 roga.

KiaoueBblie ciIoBa: TOCYJIapCTBeHHI;IfI IOOJIT, BHEIIHUY OOJIT, CTPYKTypa Jojra.

[TpoBeméM aHaMMU3 CTPYKTYPHI TOCYIapPCTBEHHOTO BHEITHEero monra PO. JlaHHBIE O CTPYKType
TOCyOapCTBEHHOTO BHelrHero monra PO npencraBneHs B Tabnute 1.

Tabauua 1.

CTpyKTypa rocygapCTBEHHOI' 0 BHENIHEro noiara P® c 2011 - 2020 [1]

01.01.11

01.01.13

01.01.15

01.01.17

["oc. BHemHu# gonr PO (BKII.
o6s13aT. OpiB. CCCP, mipun. PO)

39 956,9

50 769,2

54355,4

51 211,8

3amosk. mepem ogwuil.
KpenuTopaMH - YieHaMHu
[TaprzKCKOTO KiTyOa

779,2

327,1

46,1

3a10/1KEHHOCTE TTepe
0UITMATEHEIMA IBYCTOPOH.
KpeguTOpaMu - He YJIeHaMu
[TapukCKOTO KiTyOa

1721,0

1096,1

886,5

629,3

489,4

Bamonxk. mepen odwuir.
)-CTOPOHHUMHU KPEeOUuTOpaMu -
OLIB. cTpaHamu COB

1113,4

991,1

866,5

399,9

KoMMep4. 3a0/1K. OBIBIIIETO
CCCP

55,8

22,9

3am0MKeHHOCTh Iepeq
MeXXOYHapOOHLIMUA
(br1HaHCOBBIMU OPraHU3aIUIMU

3142,8

2 026,2

3amoKeHHOCTH ITepen oduiira
ITHbHBIMU
MHOTOCTOPOHHUMH

1172,1

822,1

508,7
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KpeouTopamMu

3aq0IKEHHOCTD 110 BHEIITHUM 30 456,5 34 910,4 39275,3 37 607,0 36 568,
0O TUTAllMOHHBIM 3aliMaM

BangomxkeHHOCTL o OBI'B3 1774,9 5,6 5,5 3,4 2,7
[[poyast 3af0I2KEHHOCTD - - 20,2 19,6 20,3
["ocymapCTBEHHBIE TapaHTUU 913,3 11 389,8 12083,2 11 730,5 11 567,
Poccuiickon ®emepaliuu B

THOCTPAHHOM BaJlioTe

Hau6ombliyio JoiIo B CTPYKTYpe rocynapCTBEHHOTo BHeIllHero noira P® B mepuop ¢ 2011 mo 2020
roga 3aHUMaeT 3a00JI2KEHHOCTD I10 BHEIITHUM O6J'II/IFaI_II/IOHHbIM 38171MaM, BTOPOE MECTO 3aHUMMAKT
rocymapCTBeHHEIE TapaHTuX PO B MHOCTPaHHOU BajlioTe. 3a40JI?KEHHOCTh Ilepeq opuiialbHEIMU
KpeauTopaMu - YjieHaMu [lapuKCcKOro kKiyOa Obljia IOJTHOCTHRIO mmoralneHa o 2017 ropa.
3am0JI2KEeHHOCTD ITepen opuITaabHEIMY ABYCTOPOHHUMY KPEOIUTOPaMU - OBIBITUME cTpaHamMu COB
Onlta morareHa mo 2019 roma. KomMmepueckas 3amonkeHHOCTE OuiBItero CCCP u 3ag0/IKeHHOCTh
repeq MeXXOyHapOOHBIMU (DMHAHCOBBIMYU OPTaHU3AIUsIMU OBLIIN IOJTHOCTHIO HorarrneHs 1o 2015
roma. C 2015 roga B CTPYKType roCyIapCTBEHHOTO BHeNTHero gojra PO mosBunmucey Takue
COCTaBJIAIOIME, KaK 3a00JIZKEHHOCTh Ilepeq 0pUITMaIbHEIMI MHOTOCTOPOHHUMY KPeaIUuTOpaMu 1
npouas 3amomkeHHocTh. C 2013 roma yBenuuuiicsa npubnu3uTesibHo B 11 pa3 00béM
IPenoCTaBJIseMbIX TOCYZapCTBEHHEIX FrapaHTuil PO B MHOCTpaHHOU BaJIOTe.

PaccmoTpum nogpobHee CTPYKTYPY I'OCydapCTBEHHOTr o BHeITHeTo gojira P® wa 01.01.2020. Ha
pucyHke 1 mokazaHa [OJISI Pa3/IMYHLIX KaTeTrOpUH rocyIapCTBEHHOI'0 BHEIITHETO [OJIra I10
OTHOIIIEHUIO KO BHelIHeMy fnonry PO B nemnom B 2020 rogy.
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Pucynok 1. IIpouenmHoe coomHouleHUe Pa3/JAu4dHbIX Kamez20pull 6HeuwHe20 20C. 0012a P®

[1]

Ilo ganHBIM PHUCYHKa 1 MOKHO cOoenaThb ciaenymoumue BhIBOOBI:



1. 3amonXKeHHOCTh nepen ohUINaJIbHBIMU KPEOUTOPAMH - YiieHaMu [lapuzKCKOro Kityba,
3aMI0KEHHOCTh Iepern oGUIINaIbHBIMU OBYCTOPOHHUMHU KPEAUTOPAMH - OBIBIIUMH CTPaHAMH
C3B, koMMepuecKas 3ag0IKeHHOCTh ObiBIIero CCCP 1 3a[0/I2KeHHOCTE IIepef
MeXKIyHapOOHBIMU (DMHAHCOBBIMU OPraHM3allusIMU OTCYTCTBYIOT B CTPYKTYPe
rocynapCTBeHHOro BHelHero gonara P® wa 1.01.2020.

2. 3a[0JI3KeHHOCTh I10 BHEIITHUM OOJIUTAllMOHHBIM 3aMaM 3aHuMaeT 74,13% Bcero
roCcynapCTBEHHOTO BHeIIHero gosra PO, rocymapcTBeHHble rapaHTuy PO B UHOCTPaHHOU
BasioTe 3aHuMarT 24,16%. 3T0 TOBOPUT O TOM, YTO 3TU ABE KaTETOPUU IOCYyIapCTBEHHOIO
BHellrtHero monra PO 3aHuMaioT 60MBIIYIO YaCTh €€ CTPYKTYPH], @ 3HAYUT Ha HaCTOSAITUN
MOMEHT UMEHHO OHM OKa3hIBalOT 0O0JIbINIee BIUSIHUE Ha BEJIMYNHY I'OCYyIapCTBEHHOTO
BHEIITHET 0 AoJira.

3. OcTanbHble KPUTEPUHU I'OCyOapCTBEHHOT 0 BHelltHero foira P® B cymMme 3anumaioT 1,71% ot
BHEIITHETO [I0JITa B IIEJI0M, IT03TOMY HEe OKa3bIBAalOT 0CO00T0 BIUSHUS Ha €r0 BEJIUYHUHY.

UTak, MBI OIPEIENTUINCDH, YTO B CTPYKTYPE BHEITHET 0 TOCYIapCTBEHHOT0 Hojra P® HanboIbIIyio
OOJTI0 3aHUMAIOT 3aJ0JIKEHHOCTH 10 BHEITHUM OOJIMTallMOHHBIM 3aliMaM U FOCYyZapCTBEHHBIE
rapaaTuu PO B MHOCTpPaHHOU BamoTe. Y ecniu rocymapcTBeHHBIE TapaHTuu PO TpeOyIoT BHIIAT
TOJIBKO IIPU HACTYIJIEHUU TrapaHTUNHOTO Ccilydas U IpefocTaBisaoTcs [IpaButensctsoM PO Ha
ouepenHOM (UHAHCOBLIM I'0fl, TO BHEIIHNE 00IUTalliOHHbEIE 3a¥Mbl UMEIOT CBOM IOPSA0K
IoramieHus, ¥ UX CPOK IPOIUCaH B JOTOBOpE.

PaccMoTpuM CTPYKTYPY BHEIIHUX OOIUTAIlMOHHEIX 3aiiMoB P®. Ha pucyHke 2 rmokasaHa OOJIS

3aM0I2KEHHOCTEN 110 BHEIITHUM 06J'II/Il"aI_[I/IOHHBIM 3aiMaM C IIoralleHHueM B Pa3HEBIE IIEPUOOEL
BPEMEHHU B OGLHGﬁ CyMMe€ 3a00JI2ZKEHHOCTH 110 BHEITHUM OGJ’IHI"&HI/IOHHLIM 3ariMaM.

BenuvuuHa, B %

g,61

22 738 615

¥

= BO3 c norawenuwen g 2020 rogye BO3 c norawexwes g 2020 rogye BO3 c norawexnwes g 2022 rogy

BO3 c norawenmwesn g 2023 rogye BO3 c norawenwes g 2025 rogye BO3 c norawexdwes g 2026 rogy
m BO3 c norawendes g 2027 rogym BO3 ¢ norawerxem g 2028 rogyw BO3 ¢ norawendes e 2022 rogy
m BO3 c norawenumen e 2020 rogym BO3 c norawexwes e 2035 rogye BO3 c norawexwes g 2042 rogy

m BO3 Cc norawenmen g 2043 rogye BO3 c norawexwes e 2047 rogy

Pucynok 2. [Ions 3a00.1%ceHHOcmell N0 6HEeWHUM 006./1Uu2aUUOHHbIM 3atimam [1]



BHeltHre 06IUTaAllMOHHBIE 3aiMEI ¢ moramneHneM B 2020 roxgy coctaBnsiior 8,61% u 2,07%. B nemom
3a 2020 rom moskHO OBITH morarieHo 10,68% CyMMBI 3a10IKEHHOCTH 110 BHEIITHUM OOJIMTaIliOHHBIM
3ariMaM. 3a 2022 ropx moyKHO OBITH ToratreHo 4,92% CyMMEBI 3a0JI?KEHHOCTH 110 BHEITHUM
oOIUralMmoHHLIM 3aiiMaM, 3a 2023 rog - 7,38%, 3a 2025 rog - 4,82%, 3a 2026 roxm - 7,38%, 3a 2027
rom - 5,91%, 3a 2028 romg - 6,15%, 3a 2029 rog - 7,38%, 3a 2030 rom - 7,27%, 3a 2035 roxm - 9,84%,
3a 2042 ropg - 7,38%, 3a 2043 ron - 3,69%. 3a 2047 rom moJikHa OBIThH HMOTAllleHa 3a0JIXKEeHHOCTb,
cocTtasnsamomas 17,22% ob1ielt 3a00IKeHHOCTY 110 BHEITHUM 0OIUTralliOHHEIM 3aliMaM, 3Ta CyMMa
0O0JIbIlle BCEX OTHEIbHEIX IMOTAIIeHUH 10 BHEIIHUM OOJIUTallMOHHBIM 3aiiMaM M COCTAaBiIsAeT 7
MUJITHAPI0B OOJIIapOB.

C 2030 roma mo 2047 roma 6ymeT moraieHo 45,4% TeKyIel 3a0/IKeHHOCTH 10 BHEIITHUM
00IUTaIMOHHEIM 3aliMaM, YTO COCTaBJISIET MPAKTUUYECKHU II0JIOBUHY BCEH CYMMEI. ITO TOBOPUT O TOM,
YTO IOTAlIeHNE 3a[I0JIKEHHOCTH 10 BHEITHUM OOJIMTallMOHHBIM 3aiiMaM OyaeT mpo0IeMon oiist
9KOHOMMUKH HaIlllel CTpaHbI BIJIOTH 00 2047 roma, XOTh ¥ HE CTOJIb 3HAUYHUMOM ITP006JIEMOM, ITIOCKOIbKY
CyMMa 3a[0JI2KeHHOCTU HeBeJluKa I10 oTHolleHuto K BBII. OgHako yTBep&KaaTh, YTO 3Ta CyMMa K
2047 romy 6yneT paBHa HYJI0, MBI He MOKeM, ITOCKOIbKY He U3BECTHO, OYOYT U B OyAyIeM
OCYIIECTBIATLCS BHEITHUE O0JIMTallMOHHEIE 3aiMHI.

B 3akmniodyeHune, Ha HACTOSIIMYU MOMEHT IOCyHapCTBEHHEBIU BHEITHUY fONIT PO He ABIseTCSA yrpo30u
IJI 9KOHOMUKY CTPaHbI, IO3TOMY BOIIPOC CHUKEHUS TOCYyIapCTBeHHOTro foira PO He aBnseTcsa
IIePBLIM 110 CBOEUW 3HAYMMOCTH B IIPOBOOMMOM IpaBUTEILCTBOM Poccutickoit ®emepanuu
9KOHOMHYECKOM nmonmuTuke. OgHAKO ClIeqyeT OTMETHUTh, YTO HauOOJIBIITYIO0 JOJTI0 B TOCYHapPCTBEHHOM
BHellTHEM moJire P® 3aHMMaloT BHENTHWE O0JIMTalliOHHBIE 3aMbl, KOTOPHIE MOT'YT OBITH ITOTAIIIEHEI
TOJILKO 3a nepuop mo 2047 roga, 4TO TOBOPUT O TOM, YTO 3TOT KPUTEPUU ITOCyLapCTBEHHOI'O
BHellTHero monra PO 6ymeT HaXOOUTHCSI B €T0 CTPYKType BIIOTh mo 2047 roma, Ipu YCIIOBUHU, UTO
OOIIOJTHUTEJIbHBIX 3aliMOB OCYIIIECTBIISTLCS He OyHerT.
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