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YI'PO3bI 3KOHOMMWYECKOM BE30IIACHOCTH IIPENINIPUIATUM
CagpueB Mapart UropeBuu

ctyneHT, CubUpPCKUM MHCTUTYT yupasnenus - PAHXul'C, PO, r. HoBocubupck

OKOHOMUYECKYI0 0€30aCHOCTh X03SIUCTBYIOMIETO CyOheKTa OOIBIITMHCTBO CIIEIIHAINCTOB
OIIPefesIsIoT, KaK ero COCTOSTHHUE, KOTOPOe 3aBUCUT OT 3P (HEKTUBHOCTH UCIIOIL30BAaHUS PECYPCOB U
YPOBHS 3AIIUIIEHHOCTH OT PA3JIUYHBIX yIPO3.

HpHBeJIeHHBIfI IIoOxon K OIIpenesiIeHuIo 9KOHOMUYECKOI 0€30I1aCHOCTH XO3HﬁCTBy10H.I€1"O CYG'I:eKTa
CMelllaeT COOTHOIIIEeHKEe ITeJId U CPEICTB €Ir0o OeAdTeJIbHOCTH. DKOHOMHUYECKAs OITaCHOCTh BO3HUKAET
TOorga, Korga CY6T:€KT He OOCTUraetT YCTaHOBJ'[eHHOI;I nenr. COOTBETCTBEHHO, 9KOHOMMYECKas
0e30I1acHOCTD OTpazXKaeT TaKOoe Ka4eCTBEHHO€e COCTOAHUEe XO3$II;'ICTBYIOU.IGTO CYG'BGKTa, KOorga nejib
€ro NedTeJIbHOCTHU peaJin30BaHa. a(bd)eKTI/IBHOG HUCIIOJIb30BaHUE PECYPCOB U IIPEOOOoJIEHuEe yrpo3
BEICTYIIQIOT YCJIOBHUSMU PE€aJIn3aliuu I1EeJIn. Ecnu atu YCJIOBUA HE€ BEIIIOJIHEHBI, TO PeaJiIn3aliud IeJIn
OedATeJIbHOCTU HaTaJIKMBAETCA Ha IIPEIATCTBUA.

Psim aBTOPOB CBSI3BIBAET 9KOHOMUYECKYI0 6€30I1aCHOCTh X03SIMCTBYIOIMIETO CYObeKTa C LeJbIo
OesaTeNbHOCTH, OMHAKO IIeJb He KOHKpeTHu3upyetTcs. OCHOBHAS LIeNlb OesATEeTbHOCTU
XO3STUCTBYIOIIEro cCy0ObeKkTa, GopMyIupyeMasi COTJIaCHO KJIaCCUYECKOW ¥ HEOKJIIAaCCUYECKOU TEOPHUH
(bupmMbl KaK MaKCUMHU3aUus TPUOBIIH, MOXKET PAaCCMaTPUBATLCSA KaK KOHEeYHAs I[eJIb IesTeIbHOCTH.
B 3aBUCHMOCTH OT CTagW¥ KU3HEHHOTO ITUKJIA, XO3IUCTBYIOIINY CyOBEKT MOKET YCTAHOBUTH
KPAaTKOCPOYHEIE LIEJIW 3aX0[a CO CBOEU MPOOYKIMEeN Ha PHIHOK, 00ecredyeHnsT pOCTa MpPoaax Ha
KOHKPETHYIO BeJINUMHY, 3aBOEBaHU OIpeNeIeHHOMU IOJIU PhIHKA, UIU LIeJib 6e3yOhITOUHOM
OesiTeTbHOCTU U UCK/II0YEeHUsT 0AHKPOTCTBA.

CnemyeT OTMETHUTh, YTO AUAa30H TPAKTOBOK Iiejiel AesSTeIbHOCTU X035 CTBYIONIETro CyOheKTa
IIUPOK ¥ B paMKaxX Pa3/IUYHLIX Teopuit pupM. Tak, B TEOPUU MaKCUMHU3AIUU POCTA CTOUMOCTHU
(bupMEI, KaK criemyeT maxe M3 Ha3BaHUS TEOPUH, OOIe 11eJTbi0 COOCTBEHHUKOB M MEHEIIKEPOB
BEICTYIIAeT He MaKCUMMU3aUNU IPUOLUIN, @ MaKCUMHU3AIUS CTOMMOCTH (PUPMEL.

IIpencraBisieTcsi, YTO 9KOHOMUYeCKasi 6€30I1aCHOCTh X03IUCTBYIOMIET0 CyOBeKTa - 3TO
Ka4eCTBEHHOE COCTOSTHHE €T0 AesITeJIbHOCTHU, MMelolllee KOMIIJIEKCHYI0 KOJTUYeCTBEHHYIO
XapaKTEPUCTHUKY, OTPAXKAIONIYI0 YPOBEHE Peann3alluy [Ie/IU, HesITeTbHOCTU U
KOHKYPEHTOCIIOCOOHOCTH B CYIIECTBYIOIMINX OTPAHUYEHUSIX.

Bce MHOXKecTBO chopMyTUPOBAHHLIX ONpeaesIeHu 9KOHOMUYECKOM 6e30ITaCHOCTH MOXKHO
pa3menuTh Ha OBE TPYIIIEHL.

B mepByI0 BKIIIOYAIOTCS OIpEeOeeHusi, B KOTOPhIX, COTJIaCHO COOePKaTeIbHOMY MTOAXO0/Y, MO
9KOHOMHUUYECKOM 0€30MaCHOCThHI0 TOHUMAETCSI COCTOSIHNE 9KOHOMUYECKOU CHCTEMEI,
XapaKTepU3yIolleecs ClIoCOOHOCTHIO ITPEIOTBPAIlaTh YTPO3El €€ CTaOUIbHOCTH.

BTopyto rpynny GpopMupyroT onpeneneHus, ChopMyIHPOBaHHBIE Ha OCHOBAHUY (DYHKIIMOHAIBHOTO
IOAX0/ia, B COOTBETCTBUY C KOTOPHIM IO 9KOHOMHUYECKOU 6€30IIaCHOCTHI0 TOHMMAETCsI CUCTEMA,
KOHTPOJIUPYIOIIAasi OITaCHOCTH, IIPedoTBpalllaionas yrpo3bkl ¥ MUHUMHU3UPYIOIas PUCKU
OesiTeTbHOCTH 9KOHOMHUYECKHUX CHCTEM Pa3/IMYHOTO YPOBHS.

B3anuMOCBs3b 9KOHOMUYECKOM 6€30IaCHOCTH C PMHAHCOBLEIM COCTOSHHEM OpTraHu3alliuu
00yCJioBIE€Ha eQUHCTBOM BOCITPOM3BONCTBEHHOTO TTPOIIECCA, M €QUHCTBOM CUCTEMBI SKOHOMUYECKUX
OTHOIIeHUH. TO UMK UHOE (UHAHCOBOE COCTOSTHUE XO3SAUCTBYIOIIET0 CYObeKTa OTpenessieTcs
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3¢ GHEeKTUBHOCTHIO KPYroo60poTa KamuTaia Bo Bcex ero ¢opmax. Eciim KOHKPETU3UPOBATE 9TO
COOTHOIIIEHHE, TO MOXKHO YTBEPKAATh, YTO (PMHAHCOBOE COCTOSIHUE XO3SHUCTBYIOIIEro Cy0ObeKTa, Kak
1 ero 9KOHOMHYecKasi 6€30IaCHOCTh, 3aBUCAT OT 3(PHEeKTUBHOCTH UCIOJIb30BAHUS BCEX BUIOB

Pecypcos.

Taxk, B.B. KoBasneB pa3nuyaeT OlleHKY ((MHAHCOBOTO COCTOSSHUS NMPEOIPUATUSA Ha KPaTKOCPOUHBIN U
OOJITOCPOYHLIN ITEePUO[ ero OesATeTbHOCTU. C MO3UINU KPAaTKOCPOYHOI 0 Tepuona ¢GuHaHCOBOE
COCTOSIHVE OIIeHMBAEeTCs Ha OCHOBE JIMKBUAHOCTH U TJIaTexkecrnocoOHocTU. C MO3UIuu
OOJITOCPOYHOTO Ieproaa OesTeIbHOCTU (PUHAHCOBOE COCTOSIHUE NPEOIPUITUS OLleHUBAaeTCsa Ha
OCHOBE CTPYKTYPHI UICTOUHUKOB CPELCTB, OTPaXKalollell CTelleHb 3aBUCUMOCTU NPENIPUATUS OT
KPEeOuTOPOB U BHEITHUX WHBECTOPOB. TakuM o6pa3oM, B.B. KoBasneB BrImessieT IBe XapaKTePUCTUKHU
(brHAHCOBOTO COCTOSTHUS - IJIATEXKECITOCOOHOCTh U QMHAHCOBYIO YCTOMYUBOCTh. [Ipuyem
(rHAHCOBaS YCTOMUYUBOCThL B KPAaTKOCPOYHOM acCIleKTe OTOXKIOECTBIISETCSA C TNKBUOHOCTLIO, B
OOJITOCPOYHOM acCIleKTe OHA XapaKTepu3yeTCs COOTHOIIeHHeM COOCTBEHHOI'O U 3aeMHOT'0 KaluTaa.

OpHako (I)I/IHaHCOBOG COCTOSAHHNE U Q)HHaHCOBaﬂ YCTOI‘/JI‘-II/IBOCTB He aBTOHOMHEI 1 KaK 00BbEKT
HCCJIegJOBaHUsA, U KdK XaPaKTEPUCTUKA OeATEeJIbHOCTHU XO3HfICTBy10U.I6TO CYG'beKTa. duHaHCOBas
YCTOI;'I‘-II/IBOCTL IIOKAQ3bkIBA€T OOHY M3 CTOPOH (I)I/IHaHCOBOFO COCTOSAHUSA, 9YTO IIPOSABIIAETCA B
HUCIIOJIb3YEMEIX ITOKAa3aTeJIAX, XaPaKTEePU3YIOIIUX (bPIHaHCOBy'IO YCTOfIqHBOCTB u (1)I/IHaHCOBOG
COCTOdAHUE.

®UHaAHCOBOE COCTOSTHUE OTHENbHLEIMY CIIeIHaIuCTaMy PacCMaTPUBAETCS ellle U KakK abCoJIIoTHasA
Q)HHaHCOBaH yCTOfI‘-IHBOCTb, TOT'Da KaK OHO MOXKeT OBLITH Pa3JINYHBIM, B TOM 4YHCJI€ U KPHU3KWCHBIM.

HopmMmanbHOe (prHaHCOBOE COCTOSHUE OTPazKaeT JOCTAaTOYHYI0 (UHAHCOBYIO YCTOMYMBOCTD, a IIpHU
OTKJIOHEHUHU OT HETO, IPU HaJIUYUU NPU3HAKOB HECOCTOSATEIbHOCTU OpPraHU3alliul, OpraHu3alus

CTaHOBUTCS (PUMHAHCOBO HEYCTONYUBOU.

Kak ocHOBoOIIOJIAraoIKe 9JIEMEHTHI, OTpaxKaroliire GUHAHCOBOE COCTOSIHHE, MOXKHO BBHIIEIUTD
MMYIIEeCTBEHHOE MOJIOXKeHNe U GUHAHCOBYIO YCTOWYHUBOCTh. FIMyIIleCTBEHHOE IT0JI0OKEHHUE - 9TO
CBOE00Opa3HHIN MOPTPET XO3SAHUCTBYIONIET0 CYOBEKTA, Te OTpaxkKeHa 00Iasi BeTUYNHa UMYIIECTBa,
MTOOKOHTPOJILHOT'O B IIPOIECCE MesTeIbHOCTH XO3SIUCTBYIOIIEMY CyObEKTY, U BeTUUNHA UCTOUHUKOB
(bUHaHCUPOBAHUS 9TOTO UMYIIECTBA, a TaKkKe (PYHKIMOHAIbHO-CTPYKTYPHOE COOTBETCTBHUE
UMYIIeCTBa ¥ UCTOYHUKOB €r0 GUHAHCUPOBAHUSI.
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