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®UHAHCOBAS IIOJIMTHUKA U EE POJIb B OBECIIEYEHUY 39KOHOMHUYECKOM
BE3O0ITACHOCTH

HosukosBa ExaTtepuna AjnekceeBHa

CTyHeHT, Bonrorpanckuii TOCymapCTBeHHLIN yHUBepcuTeT, PO, T. Bonrorpap

®duHaHCOBAS ITOIUTHUKA TPEONPUSITUS - 9TO EMKUU WHTETPUPOBAHHBIN BO BCEX YPOBHSIX
CTpaTeruveckoro mpoiiecca 610K MJIaHOB, 3aBUCUMBIN OT BHIBOJIOB KOPIIOPATUBHON CTPATETHUH U
OOHOBPEMEHHO BIUSIIONINYN Ha Hee. BusHec-cTpaTeruu, peruoHasbHble U OAPyrue QyHKIIMOHAIPHEIE
CTpaTeruy B 3HAYUTEIJILHON CTEIIeH! ITo[jIeKaT KOPPEKIUY 10 UTOTaM PeIleHud, MPUHSATHIX B
(brHaHCOBOM CcTpaTeruu. Yrpo3bl MOXKHO KJIacCU(GUIIMPOBAThH 10 BHYTPEHHUM M BHEITHUM (paKTopaM.
OpgHaKO BHYTPEHHWE U BHEIIIHUE YIPO3EI CJIEAyeT PACCMATPUBATh WHAWBUAYATBHO OIS KaXKI0U
OpTaHM3aInH.

YcnemHoe GyHKIIMOHUPOBaHUE PAa3BUTON 3KOHOMUKY CBSI3aHO C ee 00eCliedeHHOCTHIO
(puHaHCOBEIMU pecypcaMu U 5G(GHEKTUBHEIM paclpeneieHueM UX B 3aBUCUMOCTH OT Pa3/IMYHBIX
3a7ad, CTOSLIUX IIepeln PyKOBOACTBOM rocymapcTtBa. OT cOCTOSTHUS (PMHAHCOBOM CUCTEMEL
rOCyZapcTBa, B TOM 4Yuciie GUHAHCOBOM IIOJUTUKY, 3aBUCUT YPOBEHb 9KOHOMKUYECKOM 6€e30I1aCHOCTHU
CTpaHHI.

B CBsI3U C 9THM CYIIECTBYET HEIIOCPENCTBeHHAasI He0OXOOUMOCTE B 9(D(hEeKTUBHOU (pHUHAHCOBOMU
ITOIUTUKE TOCYOapCTBa B IeIsx o0eclieyeHus 3KOHOMUYECKOM 0e30IMaCHOCTH, B OCOOEHHOCTH ee
(uHaHCOBOM coCTaBISOIEH.

3HAYUTENbHBIN BKIAO B pa3paboTKy Teopuu U MPaKTUKU PUHAHCOBOI'O yIIpaBJieHUs BHeCN: bnaHkK
W.A., IasreigoBa JI.B., Unsmutckast C.A., Xomunruu WU.T1., Bapanosa B.B., Bnacosa K.3., 'eau6epr
T.B., Tennoa T.B, Bopucosa B.[I., Cerues I1.I1, ITeTpoB A.H., ITomoB C.A..

OHHaKO B pa60Tax O0Te4dYeCTBEHHEIX U 3apy68}KHBIX Y4Y€HBIX HET €JUHOI'O MHEHHUA O CYIIIHOCTH
(puHaHCOBOU CTpaTeruu NPeOnpusaTUs, ee QyHKIUAX, BUOAX, 3JiIeMeHTax u ¢akTopax. Takxke He
ITPeACTaBJIEHb METOIOJIOTUYECKHE TTOI0KEHHUS 110 Pa3paboTke GUHAHCOBOM CTPATETHUH C YIETOM
criennpUKY OesITeIbHOCTH POCCUMCKUX MPennpusaTuii. HeoOXoguMOoCTh TAKUX MCCIIeOOBaHUN U
pa3paboTok mIpu pa3paboTke GUHAHCOBOI CTPATETHUH IPEONPUATHS OIpeneuia BLIOOP TeMEI
KUCCIJIefOBaHuUs, eT0 1eJI 1 3aJaui.

duHAHCOBAsI CTPATETHUS - 9TO 3G (PEKTUBHLIN MHCTPYMEHT MEPCIEKTUBHOTO YIIPaBIeHUsT GUHAHCOBOM
OesTeIbHOCTHIO MPEATIPUSTUS, HAalTPABIEHHBIM Ha JOCTUXKEHWE PA3BUTHUS NPEONPUSITUS B YCIOBUIX
HEeCTaOMTbHOCTH PHIHKA.

Brnauk U.A. roBopun: «®uHaAHCOBAS MOJIUTUKA IIPEOCTaBIsIeT cOO0M OOUH 13 OCHOBHBLIX THUIIOB
MHOTO(MYHKITMOHAJIFHOM MOJIMTUKYU (UPMBI, 00ecIrieynBarolei Bce 6€3 UCKII0YEHUS KITIOUEeBhIe
TEeHIOEeHIInU QOPMUPOBAHUS €€ 9KOHOMUYECKON PAOOTEl ¥ 3KOHOMUYECKHUX B3aUMOOTHOIIIEHUH,
ITOCPEACTBOM PA3BUTHUS [ONTOBPEMEHHBIX 9KOHOMUYECKHUX IleJiel, mombopa 6ojiee pe3yIbTaTUBHBIX
IIyTel UX MOCTUXKEHUS, COOTBETCTBEHHOM KOPPEKTUPOBKU HAIIPaBJIEHUM Pa3BUTHS U IPUMEHEHUS
9KOHOMHYECKHX PECYPCOB IIPU U3MEHEHUU 00CTOSITeJIbCTB BHEITHEel cheprl». Ompenenenue
¢uraHCcoBoOM monuTuku M.A. BilaHKOM 3aciyKuBaeT HauOOJIbIIero HHTepeca, Tak Kak OH HauboJjiee
ITIOJTHO XapaKTepu3yeT (pUHAHCOBYIO MOJIMTUKY. DTO OIIpedesieHre OoTpaxaeT Ipupony GpruHaHCcoBOM
MMOJIMTUKYU KOMITAaHUU KakK HauboJiee BaxKHOM U3 MHOTUX (PYHKIIMOHAIbHBIX IOTUTHK, 1I€IbI0 KOTOPHIX
SIBJISIETCSI MOJITOCPOYHOE MPOIIBeTaHNe KOMIIAHUY B YCIIOBUSIX HECTAOUIILHOCTY BHYTPEHHEN U
BHEIITHEW Cpenbl.
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K OCHOBHEBEIM COCTaBISIOMUM (GUHAHCOBOM ITOTUTUKYU OTHOCSATCS: CTPYKTYypa IPeIpUHUMaTETbCKON
OesiTeTbHOCTH; YIIpaBJIeHWe Pe3ePBHBEIM (OHOOM; CTPYKTYpPa aKTHUBOB (COOTHOIIEHNE BHEOOOPOTHHIX
1 00OOPOTHBIX aKTUBOB); CTPATETus ITaCCUBOB (IIPUBJIEYEHHUS KalluTaa); CTpaTerus
(buHaHCHpPOBaHUSA QYHKIIMOHAIBHLIX CTPATETHH U KPYIIHBIX IIPOTPaMM; OIleHKa (PpMHAHCOBLIX PUCKOB.
3HAaUYMMOCTh (PMHAHCOBOU TTOJIMTUKY TIPEONPUATHUS 3aKITIOUAETCS B CIEOYIOIIEM:

- B CITOCOOHOCTH CO3HaBaTh Tpe6yeMLIe 9KOHOMUYECKHNE PECYPCHI;

- YCTaHaBJINBATh OCHOBHBIE BEKTOPHI pa60T131 U KOHIIEHTPUPOBaHUE yCI/IJ'[I/Iﬁ Ha UX OCYLIEeCTBJIEHHE, B
3JIaCTUYHOCTHU IIPHMMEHEHHNA PEe3€ePBOB CO CTOPOHEI 3KOHOMKMYECKOI'O MEHEN2KMEeHTa KOMIIaHUMH;

- B YCTQHOBJIEHUH 3alad, KOTOPHIE MAal0T BO3MOXKHOCTb CO BPEMEHEM [OCTUYb IIEJIH;
- B PETYJIMPOBAHUY 3KOHOMUYECKUX OIepaIiuii 1 GUHAHCOBOTO COCTOSTHUST KOMITAHUH;
- B IIOATOTOBKE U (hDOPMHUPOBAHUY CTPATETUUYECKUX (PMHAHCOBEIX PE38PBOB KOMIIAHUH;

- B CIIOCOOHOCTHU IIDUHUMATh BO BHUMaHHWE 3KOHOMUYECKHUE U (I)I/IHaHCOBbIe II0Ka3aTeJId KOMIIaHUU U
ero KOHKypGHTOCHOCOﬁHOCTB;

- B YCTAHOBJIEHUHU KJTIOYEBHIX YI'PO3 CO CTOPOHEBI COTTEPHUKOB.

CnepoBaTesibHO, (prvHAHCOBAs MOJIMTHUKA, IT0 MHEHUIO aBTOPa, HPeanojiaraeT moqpoOHEIH ITIaH
MEPOIPUATUH IO 00eCIIeYeHHUI0 NOJITOCPOYHOT0 3KOHOMUYECKOI0 BOCCTAHOBJIEHUS IPEOIPUSITHS 3a
cueT 3¢ (GEeKTUBHOTO YIIPABIEHUS X03sIMCTBEHHON AesITeIbHOCThIO U (POPMUPOBAHUS S9KOHOMHUUECKUX

OTHOIIIEHUWM, a KpOMe TOT0, IIJITaH MEePONPUATHM, HalPaBI€HHBIM Ha JOCTUXKEHNE OCHOBHOU
KOJIJIEKTUBHOM CTpaTeruy KOMIIaHUU.
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